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Home EZquity Loan Mortgage

THIS MORTGAGE {"Security Instrument”) is given on __ AUGUST 1 , 1995 | The mortigagor
iS RARICELA NAYARRO, AN UNMARRIED WOMAN

{"Borrower").

This Security tnstrument Is given to _Zhe First National Bank of Chicago

whichisa _National Bank crganized and existing under the laws ofthe Uniied States of Amer:.ca
whose address is One Pirst National Plaza, Chicageo , Hlinois _60670 (‘Lendef‘) Borrowaear awes
Lender the nrincipal sum of _ TWELVE THOUSAND RND NO/100

Dollars (U.S. $ 12.000.90 ). This debt is evidenced by Borrower’s note dated the same dats as this
Security Instrument CNote”}, which provides for monthly payments, with the full debt, if not paid sariier, due and
payable on 08/1s5/00 . This Securily Instrument secures to Lender: (a) the repayment of the
debt evidenced by ihe Note, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, acdvanced under paragraph 7 to protect the security of this Security Instrument; and
{c) the performance of Borrower's covenants and agreements under this Security instrument and the Note. For
this purpose, Borrower does hareby mortgage, grant and convey to Lender the following described property

(Property Address™):

TOGETHER WITH all the improvements now or hereafter crec’ed on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas righls and rufits, water rights and stock and all fitures
now or hereafter a part of the property. sl replacements and additiciis shal! also be covered by this Security
Instrument. All of the foregoing is referred to in this Secturity instrument as 'he "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estite hersby conveyed and has the right
to mortgage. grant and convey the Property and that the Property is unencumbered, except for encembrances
of record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 1o FIRST NATIOMJIDE MORTGAGE

LORPORATLOW dated _10/17 /80 and recorded with the CGOK . _County Recorder of
Deeds on 10/27/80 as document number___25632592 . ("Prior Mortgage”):

THIS SECURITY INSTRUMENT combines uniformn covenants for natioral use and nor«~iaifoimn covenants
with limited variations by jurisdiction 1o constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follocws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall proimptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due
under the Note.

under paragraphn 1 shail be applied: first, 1o accrued interest. second, to past due insurance; third, to current
biled insurance; fourth to past due principal; fitth, to current billed principal; sixth, to charges; seventh, to
principal due; and last, 1o accrued but unbilled insurance.

3. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributatle
1o the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay them on time directly to the person owed payment. Upon Lender's request,
Borrower shall promptly furnish to Lender all notices of amounts {o be paid under this paragraph and shall
promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument except for the
Pricr Mortgage unless Borrower: (38) agrees in writing to the payment of the obligation secured by the lienina
manner acceptabla to Lander; (5) contests In good falth the lien by, or defends against enforcament of the lien
in, legal proceedings which in the Lerdier's opinion operate to prevent the enforcement of the lien or forfeiture
of any part of the Property. or (¢} secures from the holder ot the lien an agreement satisfactory to Lender
subordinating the lien to this Security instrument. if Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security instrument except for the Prior Monigage, Lender may give
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2. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender )

located in _[__ COOK County, illinois:
LOT 1 IN BLCC 2 IN POWELL'S SUBDIVISION OF THE WEST UD
1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE 9\/}
SOUTHWEST 1/4 C¢ 5ECTION 25, TOWNSHIP 40 NCRTH, C%
RANGE 13, EAST CF [ME THIRD PRINCIPAL MERIDIAN, IN d
COOK COUNTY, ILLINOIS. %
ol
. CEFT-01 BECJRGING ¢
o TR Tn:‘m 5%34 08718795 132:12
. $342 4 UMt 2 —-PS-S548 3
. Cﬂﬁk ZCUNTY RECORDER
. LEFT-10 PEMALTY £
Permanent Tax No.: 13-25-310-001, , ,
which has the address of 2649 N ALBANY AVE | C'IICAGO- IL 606471601
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Borrower a notice identifying the lien, Borrower shall satisfy the flen or take one or more of the sctions set forth
above with 10 days of the giving of notice.

4. Hazard Insurance. Borower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any cther hazards,
including floods or flooding, for which Lender requites insurance. This insurance shail be maintained in the
amounts and for the periods that Lender requires, The insurance carier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid. i Borrower fails to maintain
coverags described above, Lender may, at Lender's oplion, ¢blain caverage 1o protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right 10 hold the policies and renewals. i Lender requires, Borrower shall promptly
give to Lender all recelpts of paid premiums and renewal notices. In the event of foss, Boitower shail give prompt
notice to the insurance carrier and Lender. Lernder may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Progeny damaged, if the restoration or repair is economicaliy feasible and Lender's security s not
iessened. W the restoration or repair is not economically feasitde or Lender's security would be lessened, the
insurance proceed’ shall be appiied to the sums secured by this Security instrument, whether orf not then due, with
any excess paid to florrower. If Borrawer abandons the Propeity, or does not answer within 30 days a notice from
Lender that the insuiarce carrier has offered to settie a claim, then Lender may collect the insurance proceeds.
Lender may use the prosesds to repair or restore the Property of to pe - sums secured by this Security Instrument,
whether or not then due. Tha f0-day period will begin when the notice is given.

Unless Lender and Boirovsr otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due dalr. <% the manthiy payments referred to in paragraph 1 or change the amount uf the
payments. If under paragraph 20 thz Property is acquired by Lender, Borrower's right 1o any insurance policies
and proceeds resulting from damage 26 ihe Property prior lo the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instzument immediately prior to the zcquisition

5. Preservation and Maintenaznce «f Pioperty; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage or substantially change-tho Property, allow the Property 1o deteriorate or commit waste.
Borrower shail be in defaull if any forfeiture actica.or proceeding, whether civil or criminal, is begun thal in Lender’s
good faith judgment couid result in forfeiture of the property or otherwise materially impair the lien created hy this
Security Instrument or Lender’s security interest. Lsivower may cure such a default and reinstate, as provided in
paragraph 186, by causing the action or proceeding to-Se dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeliure of the Borrower’s int 2res. in the Property or other material impairmer of the lien
created by this Security Instrument or Lender's security isierest. Borrower shall also be in default # Borrower,
during the ican application process, gave materially false =/ Jnaccurate information or statements to Lender (or
faked to provide Lender with any material information} in cont.erien with the loans evidenced by the Agreement. if
this Security Instrument is on leasehold, Borrower shall comply wiib-the provisions of the lease. and i Borrower
acquires fee title 1o the Property, the leasehold and fee title shalf it rierge unless Lender agrees to the merger in
writing.

8. Protection of Lender's Rights in the Property. H Borrower fails 10 porform the covenanits and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as proceeding in bankrupicy. probate, for condermnatior cr to enforca laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value ¢t1ns.Propeny and Lender’s rights in
the Praparty. Lender's actions may Include paying any sums secured by a lien wh!(h.has priority over this Security
Instrument, appearing in coun, paying reasonable attorneys’ tees and eniering or) the Property 1o mnv2 repairs.

_ Although Lender may take action under this paragraph G, Lender does not have to do'su.

Any amounts disbursed by Lender under this paragraph 8 shall become additional d-ot of Bomrower secured

- by this Security Instrument. Unless Borrower and Lender agree to other terms of paymant, chese amounts shall
bear interest from the daie of disbursement at the Note rate and shall be pavabie, with interest. upon notice from

Lender te Borrower requesting payment.
7. Inspection. Lender or its agent may make reasonable entries upon and inspections| of the Property.

Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonabte cause for ihe
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection
with any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Froperty, the proceeds shall be appiied 1o the sums secured by this
Security Instiument, whether or not then due, with any excess paid tc Borrower. In the event of a partia! taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: {a} the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shait be paid to Borrower.

Ii the Property Is abandoned by Bomrawer, or if, aller notice by Lender 1o Borrower that the condemnor ctfers
to make an award or settie a claim for damages, Bormower fails 1o respond to Lender within 30 days after the date
the nctice is given, Lender is authorized to colleci and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, anv application of proceeds 1o principal shalt not
exiend or postpone the due date of the monthly payments reicred 10 in paragraph 1 or change the amoumnt of
such payments.

9. HBomrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
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interest Lender shall not he required to commence proceedings against any successor in inderest or refuse to
extend iime for payment or olheraise nodily amortization of the suims secured by this Security instrument by
reason of any demand made by the onigina! Borrower or Borrower's successors in inlerest. Any forbearance by
Lender in exercising any tighi or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

t0. Successors and Assigns 8Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securily Instrument shall bind and benefit the successors and assigns of Lender and
Borrawer. subject to the provisions of paragraph 16. Borrower's covenants and agreemeants shall be joint and
several. Any Borrower who co-signs this Securily insitument but does notl execute the Nota: (a) is co-signhing
this Security Instrument enly o morgage. grant and convey ihat Barrower's interest in the propernty under the
terms of this Security Instrument. (b)) is not personally obligated to pay the sume secured by this Sectirity
instrument: andd (c) agrees thal Lender and any other Borrower may agree io extend, modily, forbear or make
any accocmmodations with regard 1o the terms of this Securily instrument or the Note without thal Borrower's
consant

11. Loan Charges. i the loan secured by this Secwity Instrument is subject to a law which sets maximum
ioan charges. and that law s tnally interpreted so that the interest or other lcan charges collected or to be
collected in_Loniection with the toan exceed the parmitied Jipits, then: {ay any such foan charge shall ke
reduced by the amount necessary ta reduce the charge to the permitted list, and (b) any sumnms already
callected from Barowver which exceeded permitied limits will be refunded 10 Borrower., Lender may choose 1o
rmake this refund byriducing the principal owed under the Note or by making a direct payment to Borrower. if
a refund reduces poneipal the reduction will be treated as a partial prepayivent withoul any prepayment charge
uncter the Note.

12. Legisiation atfecuny Lender's Rights. If enactment ar expiration of applicable laws has the effect of
rerwlering any provision of tae Note or this Security Instrument unenforceable according to its terms, Lender, at
its option, may require imnexdiale payment in full of all sums secured by this Securilty Instrument and may
invaoke any remedies pernmitled Ly namagraph 200 U Lender exercises this option, Lender shall take the steps
specified in the second paragragh of paraqraph 16

13. Notices. Any natice 1o Borrower provided [or in this Security Instrument shall be given by delivering it or
by mading it by ftirst class mail unless apoicable law raquires use of another method. The notice shall be
directed to the Property Address or any othw. address Borrower designates by notice (o tender. Any notice 1o
Lendar shall be given by firs! class mail ta lender's address stated herein or any other address Lender
designates by nciice to Borrower  Any notice provided for in this Security Instirument shall be deemed to have
been given e Borrower or Lender when given as praoyvdied in this paragraph

14. Governing Law. Severability. This Securnty lastrument shall be governed by federal taw and the iaw of
the jurisdiction in which the Property is located in the event 1hat any pravision or clause of this Security
insirument or the Note conificts with applicable taw. such_conflict shait not affect other provisions of this
Security Instrutment or the Note which ©2n be given effecy viimou the conflicting provision. To this end the
provisions of this Secunty Instrument and the Note are dectared (0 pDe severable

15. Borrower's Copy. Borrower shall be given one conlonnsd copy of the Note and of this Security
insrument

16. Transfer of the Property or a Beneficial Interast in Borrower. it all or any part of the Property or any
interest in it is sold or transterred {or it a henealicia! interest in Borrower 15200l or tzansterred and Barrower is not
a natural person} without Lender's pnor writterr cansem. Leidler may, al 15 oplion. require immediatle payment
in full of all sums secured by this Security Instrument  However. this option 2na' not be exercised by Lender if
axercise 1s prohibited by tederal law as of th2 date of this Security Instrument.

it Lender exercisas this option. Lender shall give Borrower notice cf acceigration. | The notice shall provide a
penod of nat less than 30 days from the date the natice is delivered or mailed within whicn Borrower must pay

all sums secured by this Security instrument  If Borrower fails 10 pay these sums pricr 1o he expiration of this -

perind, Lender may mvoke any remedes permitted by this Secunty Instrument without temlan: notice or demand
on Boerrower
17. Borrower’'s Right to Reinslate. il Borrower meels certain congitions. Borrower shafl nase the right to

have enforcement of this Security Instrument discontinued at any lime prios 10 the eadier of: (2) 5days {(or such
other peviod as applicable tav may specdy for reinstaiemen) before sale of the Properly pursuant 1o any power
of sale conramed in this Security Instrument: or (b} entry of a jwdgment enforcing this Security !nstrument.
Those conditians are that Borrower {a) pays Lerder all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred. {H) curés any delaull of any other covenants or
agreements. (c) pays al! expenses incurred in enforcing this Security Instrument, including, but not fnitad 10,
reasonable attorneys’ feos, and (di takes such acton as Lender may reasonabdy reauire ta assiire that the tien
of this Secunty instrument. Lenaer s nghts i the Propety and Borrower's abligation 1o pay the sums secwred
by this Security Ilnstrument shall continue unchanged Upon renstaiement by Borrower, this Security
fastrument and the ohiligations secured hereby shall remain fully effective as is no acceleration had occurred.
Haowever, this tght to reinsiaie shall not apply i the case of acceleration under paragraphs 12 or 16

18. Hazerdous Substances. Borroveer shall not cause of germit the presence. use, disposal, storage. or
release of any Hazardous Substiances on or in the Propernty  Borrawer shall not do. nor allow anyone efce to do
anytiung atlecting the Propeny t™hat is in viodation of any Enviranmental Law. The greceding two semtences
shall not apply 10 the presence use or storage o the Property of smalt guantities of Hazardous Substances
that are generally recognized to e appropriate to normal reskiential uses and to maintenance of the Propetty.

Borravwer shall promptly give Lender written nctice of any invastigation. claim, demand, lawsuil or ather
acnhon by any governmentai or regulalorny agency or pravale parly involving the Propeny and any Hazardous
Substance or Environmental Law of which Borrower has actual knoevdedge. If Borrower learas, or is notified by
any governmental or regulatory authonty. thal any removal or other remediation ot any Hazardous Substance
atiecting the Froperty is necessary. Borrawer shall promptly take all necessary remedial aclions in accordance
with Envitonmental Lav
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substances by Environmentai Lavr and the following substances:

petroteurn products, toxic pesticides and herbicides.
formaldehyde. and radioactive materials. As used in this paragraph 8. "Environmental Law™ means {ederal laws

and laws of the jurisdiction where the FProperty is located thal relate 1o heaith, safely or enviconmental proleclion

mortgage secured by the Property

breach of any covenant or agreament in lhis Security Instrument (Ini not prior 10 acceleration under paragraphs 12
and 16 unless applicable iaw provides otherwise). The notice shall specily: () the default, (b) the action required 10
cure the default: (c) a date, not less than 30 days from the date the nalice is given to Borrower. by which the defadult
must be cured; and {d} that fallure to cure the default on or before the dale specilied i the notice may tesult i
acceleration of the sums secured by this Security instrument. lorecicsure by judicial proceeding an* sale of the
Property. The notice shall turther inform Borrower of the right o reinstate atfter acceleration and the right 1o assert
ir the foreclosur: proceeding the non-existence of a default or any other delense of Borroveer 1o acceleration and
fcreciosure. if the usfault is not cured on or Defore the date specified in the notice, Lender al its oplion may require
immediate payment S full of all sums secured by this Security Instrumem without furthesr demand and may
foreclose this Securitv 2antrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies/previded in this paragraph 20. including. but not limited 0. reasonable attormeys’ lees and

costs of title evidence.

time prior to the expiration of any period of redemption {ollowing judicial saie. Lender (in person, by agent ©r by
judicially appointed receiver) shail be entitled 1o enter upon. take possession of and manrage the Property and to
collect the rents of the Propernty int’ud ne those past due. Any rents collected by Lender or the receiver shall be

|srmted to, receiver's fees. premiums on ricelver's bonds and reasonable atlorneys’ fees. and then 10 the sums
secured by this Security Instrument.

Instrument without charge to Borroweer.

with this Security Inslzument. the covenanis and agreenients of each such rider shall be incorporated into and shalt
amend and suppiement the covenants and agreements of Y3 Securily Instrument as if the rider (s} were a pant of

this Securily Instrument.

Instrurnent and in any rider{s) executed by Bosrower and recorded with the Security Insttument.

As used in this paragraph 18, "Hazardous Subslances” are those subslances delined as loxic or hazardous
gasoline. kerosene. ¢tner flammmable or xic

volatile solvenis. materials comaining asbesios or

19. No Defaults. The Borrower shall not be in default of any piovision of the Prior Mortgage or any other

20. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following Borrower's

21. Lender in Possessioa. Upon acceleralion under paragraph 20 or abandonment of the Property and at any

apdied first to payment of the costs managemem of the Property and collection of rents. including. bu! not

22. Release. Upon payment of all sums secured by this Security Ins” =ment. Lender shall release this Security
Borrowe shall pay any recerdation cosls.

23. Waiver of Homestead. Borrower waives atl“izht of homestead exemplion in the Properny.’
24. Riders 10 this Security Instrument. if one or mer= nders are execuled lyy Borrower ant recorded fogether

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covelants contained in this Security

)‘-//W Z{Q i end o -y 2
; -Borrower

“HMAR ICEC.E NAVARPO

-Borrowe:
This Document Prepared By R. Sconr Hyers
the First National Bank of Chicaze
One First National Plazh Suyite 0203, Chicagoe, 1L £0670
Space Beww This LINg For ATvnonsieginenit
STATE OF ILLINOIS, /:,_0 e County ss:
e
/
I - Fed 14" '{4 . @ Notary Public in and for said county and state. do hereby

cenmhﬁamcsu NAVARRD, AN UNMEPRLED WOMAN

personaily known 1o me to be the same person(s) whose name(s}! is (are) subsg ube;; 1o the foregoing instrurment,
signed and

appeared before me this day n person. and acknovdedged that ‘e -
delivered the sait insirument as /’Z"F ) free and voluntary act. for the &s s and purposes therein set {orh.

Sk
Given under my han(i angt cﬂa‘)‘aj 231, 1his | _;,/,g - day o(,/lé% ,Q‘ q f
vk FUL SELAL / }/)

;,'

Wy ks

<

My Commission expire§ Nereida Vega

b . Teaie Vv 3
Nowzry Puuae, Fi2ie of B l.s
Freyen e % My Commission T ws 300,47 P ﬁ’f}‘ p r PUbiE
s B g ’
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