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7 AY MORTGAGE
THIS MORTGAGE ("Security Instument") s given on August 10, 1595 . The mortgagor is
CAROLINE B. NOWOTNY , Spinster
("Borrower"). This Security Instrument is given o Drapir itnd Kramer, Inc.
which is organized and existing under the lawsof ~Illinois ' , and whose

addressis 33 West Monroce - Suite 1900, Chicago, IL 60503
("Lender"). Borrower owes Lender the principal sum of
NINETY THOUSAND & 00/100

Doty (US. $ $0,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrumer: {"2¥ote”), which provides for monthly
peyments, with the full debs, if not paid earlier, due and payabl: on September 1, ‘70325 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intcrest, advanced under paragrara 7o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this S<ciiiv Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrioed property located in
Cook County, Illinois;
1OT 41 IN CORRECTED PLAT OF SUBDIVISION OF SHERNOOD FOREST, BRING A
SUBDIVISION OF THE EAST 1/2 OF SECTION 17 AND THE WEST 1/2 OF SECTION 26, IN
TOWNSHIP 41 MORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY
ILLINOIS, RECORDED AS DOCUMENT NUMBER 94888895.

which has the address of 324 LOCKSLEY DRIVE STREAMNOOD {Streat, City), (:

Illinois 60107 [Zip Code] ("Propesty Address");
ILLINOIS §Wh Family - FNMA/FHLMC UNIFORM
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.. TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
Al of the foregoing is referred 1o in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstaie hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrunis and
will defend generally the title to the Property against all claims and demands, subject to any cncumbranccs of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and [nterest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Notc is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b} yearly leaschold payments
or ground rents or e roperty, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly morgsge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 2, i lieu of the payment of morigage insurance premiums, Thesc ilems are called “Escrow Items.”
Lender may, at any time, <c!'t-and hold Funds in an amount not to cxceed the maximum amount a lender for a federally related
mortgage loan may requirc foi-brémpwer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 1o tme, 12 U.S/C Section 2601 et seg. ("RESPA"), unicss another law that applics to the Funds sets a lesser
amount. If so, Lender may, at any-uime, collect and hold Funds in an amount not to exceed the lesscr amount. Lender may
cstimate the amount of Funds due on the basis of current data and reasonable estimates of cxpenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution wl.osc deposits arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fereral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding asd spriying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest of the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borrower 1o pay a one-time charge for an indcpendent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 1o pay bairawer any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fands. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits o the Funds ap the purpose for which cach debit to the Funds was
madc. The Funds arc pledged as additional security {or all sums secured by thiZ Security Instrument.

if the Funds held by Lender exceed the amounts permitted o be held by appli-able law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount0f the Funds held by Lendcr at any time is
not sufficient to pay the Escrow licms when due, Lender may so notify Borrower in waituig.and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity [nstrument, Lender shall prompliy refizid to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scil the Property, Lender, prior to the s.couisition or salc of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against dic sums securcd by this
Sccurity Instrument.

3. Application of Payments. Unless applicablc law provides otherwisc, all payraents received by Lender uiier paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, to amounts payable unaer paragraph 2;
third, to interest due; fourth, to principal due; and last, to any latc charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable o the Property
which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any. Borrower shalt pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation securcd by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may auain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take onc or &3“:
of the actions set forth above within 10 days of the giving of notice. initials: v
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4 .. S.Hauard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccicd on the Property
" insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, al Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clausc. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and renewal nolices. In the event of loss, Borrower shall give promp notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. If the restoration of
*epair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secrsity Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or docs ¢0i-aaswer within 30 days 8 notice from Lender that the insurance carricr has offercd to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sums secured
‘by this Security Instrumea:, »7hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Burrowzr otherwisc agree in wriling, any application of proceeds to principal shall not cxiend or postpanc
the due date of the monthly paymeaiz seferred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leider, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shail pase-to Lender to the extent of the sums secured by this Security Instrument immediately
prior {0 the acquisition.

6. Occupancy, Presery ation, Maintenance 5! Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc the Pronerty as Borrower’s principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupy Yiie-Property as Borrower's principal residence for at lcast one year afler the
dale of occupancy, unless Lender otherwise agrees inwriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe: ‘s control. Borrower shall not destroy, damage or impair the Property,
ailow the Property to deteriorate, or commit waste on the Frope.ty. Borrower shall be in default if any forfeiture action or
procceding, whether civil or criminal, is begun that in Lender’s groo faith judgment could result in forfeiure of the Property or
otherwise mawcrially impair the lien created by this Sccurity Instrument or Lender's sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the act:on or. proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's irterest in the Property or other matcrial impairment of
the licn created by this Sccurity Instrument or Lender’s security interest. Boirower <hall also be in default if Borrower, during the
loan application process, gave materially falsc or inaccuralc information or statements i>-Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Nole, inciriing, but not limited to, representauons
concerning Borrower's occupancy of the Property as a principal residence. If this Securiiy instiument is on a lcaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquircs fec title to the Propeity, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants ana agreements contained in
this Security Instrument, or there is a legal proceceding that may significantly affect Lender's rights- iz 5« Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Yerder may do and pay
for whatever is necessary lo protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, pay.ng reasonable
atiomeys’ fees and entering on the Property to make repairs. Although Lender may ake action under this paragraph 7, Lender
does not have io do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, thesc amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with iriterest, upon notice from Lender (o Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalcnt to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceas‘édﬂo

be in effect. Lender will accept, use and retain these payments as a loss rescrve in licu of mortgage insurance. Loss ¢
Inlttals:
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&} payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
= premfiums required 10 maintain mortgage insurance in cffect, or to provide a loss reserve, until the requircment for mortgage
i insurance ends in accordance with any written agreement between Berrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
7 Borrower notice at the time of or prior (o an inspection specifying rcasonable cause for the inspection,
by 10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
¢ condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
{4 shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,

whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
.Security Instrument siall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums sccured imiiediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sial2 o paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
‘Property immediatcly beicre the taking is less than the amount of the sums sccured immediatcly before the taking, unless
Borrower and Lender otherwicC agree in writing or unless applicable law otherwisc provides, the proceeds shall be applied to the
suras secured by this Security Instzumnt ‘whether or not the sums are then due.

If the Property is abandoned by Sorrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrewer fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proczcds, at its option, cither to restoration or repair of the Property or to the sums sccured
by this Security Instrument, whether or not then ue.

Unless Lender and Borrower otherwise agres.in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lend.ri¥ot a Waiver. Exicnsion of the time for pavment or modification
of amortization of the sums sccured by this Security Instrument eranted by Lender 1o any successor in interest of Borrower shall
not operate 1o relcase the liability of the original Borrower or Bor.ower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse ' exiend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demarid made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remed; shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thc covcnants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lend:r and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several, Ay Borrower who co-signs this Security
Instrument but docs not exccutc the Noic: (a) is co-signing this Sccurity Instrument on's 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not/gersenally obligated to pay the sums
secured by this Securily Instrument: and (c) agrees that Lender and any other Borrower may agice to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without thr sarrower's consent.

13. Loan Charges.  If the loan sccured by this Security Instrument is subject to a law which et maximumn loan charges,
and that law is finally intcrpreicd so that the interest or other loan charges collected or to be collected in'coanection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redice the charge lo the
permiticd limit; and (b) any sums atrcady collected from Borrower which exceeded permitted limits will be refiice] to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
unacr the Noie.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s 3]
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Cfy
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Nowc&
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declgﬁ

be scverable.
initigls:
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intercst in it is
sold ‘or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fcderal law as of the date of this
Security Instrumen.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mecets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinucd at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of salc contained in this Security

- Instrument; or (b) eutry: of a judgment enforcing this Sccurity Instrument. Those conditiors are that Borrower: (a) pays Leader all
sums which then woulz-be due under this Security Instrument and the Nete as it no acceleration had occurred; (b) cures any
default of any other covénsnts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable #toricys' fecs; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Security Instrument, Lender's oghis in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrumeni shall continuc unchziges. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as Jf wo acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Nute; Change of Loan St;vicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withiout prior notice to Borrower. A saic may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymenis due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrciated t0 a saieof the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address to which payments chould be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or perruit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, (o 8llow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senterices stall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal residential uses
and to mainicnance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, c'aim.-demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hraadous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverrinexial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Rorrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, “Hazardous Substances” are thosc substances defined as toxic or tazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petiddsum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive zterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is jocated that relate
to health, saiety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under puaragraph 17 unless
applicable law provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform ¢
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence a
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the 4.
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this )
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, b;:jt

limited to, reasonable attorneys’ fecs and costs of title evidence,
Initiats:
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall psy any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicablz box(es)]

Adjustable Raie Rider (] Condominium Rider ["] 144 Family Rider
(] Graduaied Payment Rider [ Plannes Unit Development Rider [ Biweckly Payment Rider
(] Balloon Rigr "] Rate Improvement Rider [ Second Home Rider
(7 vA Rider (% Other(s) [specify)
ARM RIDER

BY SIGNING BELOW, Borrowe: sccepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower aid recreded with it.

i ot 8 7/4«/”74/ (Seal)

CAROLINE B. NOWOTNY / Borrower
(Seal)
-Borrower
(Seal) x (Scal)
-Borrower -Borrower
-
stateormLNotls, (- ecd Countvas:
/’ /
L /&// W//L , & Notary Public in and for said <ority and statc do hereby certify that
/ . / /o
C/Mﬂ-&,w/zg : u"zumﬁz%; Z W Lra
sonally known 1o me to be the sarae parsony(s) whose name(s)
subscribex: to the foregoing instrument, before me this day in person, and acknowledged that - 2 A& 4
signed and delivered the said instrument as free and voluntary act, for the uses antpmrposes therrin set forth,
Given under my hand and official seal, this /(47 Wik el

7

/L_.__......

My Comunission Expires:
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of August '

1995 | and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) 10 sccure
Horrower's Note to

e )

-

Draper and Xramer, Inc.
(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

324 LUCTFSLEY DRIVE, STREANWOOD, Xllineis 60107

' Property Address]

The Property include:, but is not limited to, a parcel of land improved with a dwelling, together with other such
paroels and certain common zzeas and facilities, as described in

COVENANTS, COND(TIONS, RESTRICTIONS (the "Declaration”).
The Property is a part of a pianne~ unit development known as

SHERWOOD FOREST

{vame of Planned Unit Development]

(the "PUD"). The Property also incluace. Rorrower's interest in the homeowners association or cquivalent entity
owning or managing the common arcas and fazilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the coverants and agreements made in the Security Instrument,
Borrower and Lender further coventnt and agree as fo lows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the: (i) Decla:ation; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Associatios; #:d (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 10
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintiins, with a gencrally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisiecwry to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards iz sequires, including firc and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymant to Lender of the yearly
premium instaliments for hazard insurance on the Property, and

(ii) Borrower’s obligation under Uniform Covenant S to maintain hozard inswance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Ascor ation policy.

Boriower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master ot blankat policy.

In the event of a distribution of hazard insurance proceeds in lisu of restoration or repair following a loss to
the Propezty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds o the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 /90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

writien consent, cither partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law

in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express

benefit of Jender;
(iii) “trzmination of profcssional management and assumption of self-management of the Owners

Association; or
(iv) any pzucn which would have the effect of rendering the public liability insurance coverage maintained

by the Owners Associaiic n unacceptable 1o Lender.

F. Remedies. 1t Borower does not pay PUD dues and asscssments when due, then Lender may pay them.
Any amounts disbursed by [2nder under this paragraph F shall become additional debt of Borrower sccured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inerest
from the date of disbursement & thc Nute rate and shall be payable, with interest, upon noticc from Lender to

Bomower requesting payment.

BY SIGNING BELOW, Borrower accepls any agrecs 1o the icems and provisions contained in this PUD Rider.

M:«ﬁ / M (Seal)

CAROLINE B. NUWOTNY -Borrower

(Scal)

<Borrower

(Scal)

-Botrower

(Seal)

-Borrower
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-

-~
-

$9967C<E

S




UNOFFICIAL COPY




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

629363

THIS ADJUSTABLE RATE RIDER is made this 10th  day of August , 1995,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to sccure Borrower's

Adjustable Rate Note (the “Notc") to  Praper and Kramux, Inc.
(the "Lender") of the same date and covering the property

described in the Security Instrument and located at:
324 LOCKSLEY DRIVE, STREAMWOOD, Illinois 60107

{Propeny Address}

THE “MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERGST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT T¢C BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MaX’al5M RATE THE BORROWER MUST PAY.

ADDITIONAL COV&NANTS. In addition o the covenants and agreements made in the Sccurity Instrumnent,
Borrower and Lender further coverar: and agrec as follows:

A.INTEREST RATE AND MONTR'.Y PAYMENT CHANGES
'The Note provides for an initial interest ra'e f 6.625 %, The Note provides for changes in

the intercst rate and the monthly payments, as (ol’ovvs:

4. INTEREST RATE AND MONTHLY PAYMENT CLIANGES

(A) Change Dates

The interest ratc [ will pay may change on the first day 71
day every 12th month therealter, Each date on which my interes? rat could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest raie will U< dased.on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant matusity of 1 ycar, as made available by the
Federal Reserve Board. The most recent Index figure available as of the ds45 days before cach Change Dal is
called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index vritich is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

September 2000 , and on that

Before cach Change Date, the Nole Holder will calculate my new interest rate by adding 747 AND SEVEN-BIGHTHS

pereentage point(s) ( 2.875 %) to the Current Index. The

Notc Holder will then round the result of this addition to the nearcst onc-¢ighth of one percentage point (0.125%).
Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest raic o'l the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected 1o owe af the Change Date in full on the Maturity Dalc at my new interest ratc in
substantially equal payments. The result of this calculation will be the ncw amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mas/Freddie Mac Uniform Instrument Form 3"131“
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(D) Limits on Interest Rate Changes

The interest ratc I am required to pay at the first Change Date will not be greater than 8.625 %
or less than 4.625 9%, Thercafter, my interest rate will never be increased or decreased on any
single Change Date by more than two perccniage points (2.0%) from the rate of interest I have been paying for the
preceding twelve months, My interest rate will never be greater than 12.625 %.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthiy payment
changes again.

(F) Notice of Changes

The Note Holder wiil deliver or mail to me a noticc of any changes in my interest ratc and the amount of my
monthly pav:iant before the effective date of any change. The notice will include information required by law 1o be
given me and aiso the title and telephone number of a person who will answer any question I may have regarding the

notice.
B. TRANSFER $F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant i7 5t ihe Security Instrument is amended 10 read as follows:

Transfer of the Prop~cts-or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or tranife.red {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Leizder's prior written consent, Lender may, at its option, requir¢ immediate payment in full
of all sums secured by this Secu/aty Inztrument. However, this option shall not be exercised by Lender if cxercise is
prohibited by federal law as of the Zate of this Security Instrument. Lender also shall not exercisc this option if: (a)
Borrower causes to be submitted to Lerder ‘nformation requircd by Lender 10 evaluate the intended transferee as if a
new loan were being made to the transfumse:-and (b) Lender reasonably determines that Lender’s security will not be
impaired by the Joan assumption and that #i risk of a breach of any covenant or agreement in this Sccurity
Instrument is acceplable to Lender.

To the exient permitied by applicable law;, “endcr may charge a rcasonabic fec as a condition to Lender's
consent to the loan assumption. Lender may also reiuuc the transferce (o sign an assumption agreement that is
accepable 10 Lendsr and that obligates the transferce (0 keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be colizated under the Note and this Security Instrument unless
Lender relcases Borrower in writing.

If Lender excrcises the option to require immediate payrsent in full, Lender shall give Borrower nolice of
acceleration. The notice shall provide a period of not less than 30dzys from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security ‘nsiument. If Borrower fails to pay these sums
prior to the cxpiration of this period, Lender may invoke any remedics pezmitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and coveaants contained in this Adjustable
Rate Rider.

CARQLINE B. NOWOTNY -Borrower

{Scal)

-Borrower

(Scal)
-Rorrower

(Y

3.

.._,,v
9567556

(8
-Borrow!

g
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