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x THIS MORTGAGFE. ("Sacurtty Instrument”) isgivenon  August 7, 1995 . The mongagoris
\ Patrick J. Corrigar_znd Molly N. Hart, n.k.a. Molly N. Corrigan, His Wife

(‘Borrower’). This Security Instrumentisgivento Berkshire Mortgage Corporation, A
, which I8 organized and

'\() corporation

existing under the laws of ITlinois , and whose address Is
& 901 North Elm, Hinsdale, IL 60521-3622

\ ("Lender"). Borrower owes Lender the principal cumof Two Hundred Thirty One Thousand
Dollars and no/100 Dollars
U.S. $231,000.00 ). This debt is evidencei ky Borrower's note dated the same date as this
ecurity Instrument (*Note"), which provides for montnly Zav.nsnts, with the full debt, if not paid earller, due
and payable on  September 1, 2025 . This Seruriy Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, 2::J all ranewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Cov.ower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrowar <Joes hereby mortgage, grant and

convey to Lender the following described property focated in  Cook
County, lllinols:

THE SOUTH 56 FEET OF LOT 2 IN BLOCK 7 OF WILLIAM C, REYNOLu'S-SUBDIVISION OF
THE NOKTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHI' 3% NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

P.I.NB. 16-06-310-004

which has the address of 734 N. Forest Avenue ' Oak Park '
{Street) [City)
Hinols 60302 ("Property Address”);
[Zip Code)
ILLINOIS—-SINGLE FAMILY-FNMA/FHLM( UNIFORM iINSTRUMENT Form 3014 9/90
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Upcri payment in full of all sums secured by this Securlty instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Propeny,
Lender, prior to the acquisition or sale of the Propesty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges duo under the Note;
second, 10 amounts payable under paragraph 2; thirc, to interest due; fourth, to principal due; and last, 1o

any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all "axes, assessments, charges, flnes and impositions
attributableio the Property which mav attain priority aver this Security Instrument, and leasehold payments
or grouna ierds, if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall premptly turnish to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these payments Zirectly, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall prosaptly discharge any llen which has priority over this Security Instrument unless
Borrower: (a) agrees In writing to the payment of the obligaiion secured by the lien in a manner acceptable
to Lender; (b) contests ir-good faith the lien by, or defends against enforcement of the lien In, legal
proceedings which in the Lendei's opinion operate 1o prevent the enforcement of the lien; or Sc) secures
from the holder of the lien ai-agreement satisfactory to Lender subordinating the lien to this Securlty
instrument. If Lender determines thei any part of the Property Is subject to a lien which may attaln priority
over this Security instrument, Lender mav give Borrower a notice identifying the lien. Borrower shall satisty
the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bo~2war shall keep the improvemants now existing or hereafter
aracted on the Property insured against loss Ly firz,-hazards included within the term “extended coverage®
and any other hazards, Including floods or flood ng, for which Lender requires insurance. This insurance
shail be maintained in tha amounts and for the eriads that Lender requires. The Insurance carrier
providing the Insurance shall be chosen by Borrower subject to Lender's approval which shall nat be
unreasonably withheld. If Borrower fails to maintain coveraye described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Prope:ty in accordance with paragraph 7.

Al Insurance policles and renewals shall be acceptabls to Lander and shall include a standard
mongage clause. Lender shall have the right to hold the policies an'f renewals. f Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and sanawal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lunder may make proof of loss i
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procsaeds shall be applied to
restoration or repair of the Property damaged, #f the restoration or repair Is'economically feasible and
Lender's securlty is not {essened. If the restoration or repair Is not economical'y feasible or Lendes's
security would be lessened, the Insurance proceeds shall be applied to the sums secuied hy this Security
Instrument, whether or not then due, with any excess paki to Borrower. If Borrower abanrlors the Property,
or does not answer within 30 days a notice from Lender that the insurance carrler has cfared to settle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repu. dr restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day

period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extend or postpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shal
pass 1o Lender to the extent of the sums secured by this Security Instrument immediataly prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whather or not then due, with any excess pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Securlty Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taklng.edivlded by (b) the falr market value of the
Property immediately before the taking. Any balance shall be paid to Barrower. In the event of a partial
taking of the Property In which the falr market value of the Property immediately before the taking Is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwisi agrae 'a writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property |2 soandoned by Borrower, or if, after notice by Lender to Borrower that the candemnor
offers to make an award ur settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice 's-given, Lender is authorized to collect and apply the proceeds, at its option,
gither to restoration or repalr o7 ihe Property or to the sums secured by this Security instrument, whether or

not then due.

Unless Lender and Borrower o'nenvise agree in writing, any application of proceeds to principal shali
not extend or postpone the due date-of tia monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeara ice By Lender Not a Waiver. Extension of the time for
payment or modification of amontization of the suris Jecured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall no..aperate to release the llability of the original Borrower or
Borrower's successors in interest. Lender shall nol bx required to commence proceedings against any
guccassor in Interest or refuse to extend time for paytaert or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any dernanc’ made by the original Borrowsr o Borrower’s
successors In interest. Any forbearance by Lender in exerclsizig any right or remedy shall not be a waiver of
or preciude the exerclse of any right cr remedy.

12. Successors and Assigns Bound; Joint and Several Liavility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the sucrassors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants 2nd agreements shall be joint
and several. Any Borrower who co-signs this Securlty Instrument but doss nici execute the Note: (a) Is
co-signing this Securlty Instrument only to mortgage, grant and convey that Borrower's Interest in the
Property under the terms of this Security Instrument; (b) Is not personally vuligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Llorrrwer ma?( agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Securlty Instrument is subject to a lawsvhich sets
meximum loan charges, and that law is finally Interpreted so that the interest or other loan charges
collected or to be coliected in connection with the loan exceed the permitted fimits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prapayment without any prepayment charge under the Note.

ILLINOIS~SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL//0195/3014(0990)-L Page 5of8
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Substances that are generally racognized to be appropriate to normal residential uses and to malntenarce
of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other
action by any governmental or regulatory ageacy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrowar learns,
or Is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actlons In accordance with Enviranments) Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gascline, kerosene, other
flammabls o toxic petroleum products, toxic pesticides and herbicides, volatlle solvents, materials
containing esbestos or formaldehyde, and radioactive materials. As used In this paragraph 20,
*Environrnentsi Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; [e'nedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of ‘any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragriph 7 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c} a date, not less than 30 days
from tha date the notice is given t) Bcrrower, by which the default must be cured; and (d) that fallure
1o cure the default on ot bafore the Sets specified in the notice may result in acceleration of the sums
secured by this Security Instrument, ic.rclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of \hs right to reinstate after acceleration and the right to asgert
in the Joreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. |f the default is riot cured on or before the date specified in the notice,
Lender at its option may require immediate pzy=ant in full of all sums secured by this Security
Instrurnent without further demand and may furaciose this Security Instrument by judiclal
proceeding. Lender shall be entitied to collect ali <rpenses incurred in pursuing the remedies
;::ovld?g in this paragraph 21, including, but not limited «c, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of ali sums secured by this Sacur'tv Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall gay, any recordation costs.

24. Walver of Homestead, Rorrower walves all righ of homestead exatrption in the Property.

2:. Riders to this Security Instrument. If one or more riders are execuied vy Borrower and recorded
together with this Security Instrument, the covenants and agreements of <ach.such rider shall be
incorporated into and shall amend and supplement the covenants and agreenen's of this Security
Instrument as if the rider(s) were a part of thig Security Instrument. {Check applicable 5u2s}]

EQ Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
[] Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rlderw
D Balloon Rider D Rate Improvement Rider D Second Home Rider \CR
ﬁ%mumcm N
%/ D
j
ja
ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/80
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ADJUSTABLE RATE RIDER

(1 Year Treasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 7th day of August, 19885 , and Ig

ted Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower’) to secure
Borrower's Adjustable Rate Note (the “Note”)to Berkshire Hortgage Corporation, A

corporation (the
*Lendor") of the same date and covering the property described in the Security instrument and located at:

734 N. Forest Avenue,Dak Park ,IL 80302
[Property Address]

THE NOYE CONTAINS PROVISIONS ALLOWING FOR CHANG'ES IN THE INTEREST
RATE AND TAE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORHCOWER MUST PAY,

ADDITIONAL COVENANTS ' In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender furt=ar covenant and agrae as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inttlal interestrate of  7.2500  %. The Note provides for changes In the
interest rate and the monthly payments, as f.d!ows:

4, INTEREST RATE AND MONTHLY PAYMUNT CHANGES
(A) Change Dates

The Intarast rate | will pay may change on the frst'day of September, 2000 ,and onthatday
evary 12th month thereafter. Each date on which my irierast rate could change is called a *Change Date.”

(B) The index

Beginning with the first Change Date, my Interest rate ‘il be based on an Index. The “Index" Is the
weekly average yleld on United States Treasury securities e<justed to a constant maturity of 1 year, as
made avallable by the Federal Reserve Board. The mast recent index figure available as of the date 45
days before each Change Date Is called the “Current index.”

if the Index Is no longer avallable, the Note Holder will choose s .1aw Index which Is based upon
comparable Information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Befora each Change Date, the Note Holder will calculate my new interest nit» oy adding Two and
Three / Quarters percentagapoints { 2.7500 a) to the Current index.
The Note Holder will then round the result of this addition to the nearest one-eight™: i.c ane ggrcentaqe
point (0.125%). Subject to the limits stated In Section 4(D) below, this rounded amav.a will be my new
interest rate until the next Change Date.

The Note Hoider will than determine the amount of the monthly payment that would v sfficient to
repay the unpald princioal that | am expected to owe at the Change Data in full on the matuniy date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan  9.2500 %
orlessthan 5.2500 %. Thereafter, my Interast rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding tweive months. My Interest rate will never be greaterthan 13 .2500 %,

MULTISTATE ARM RIDER-ARM 5-2--Single Family—FNMA /FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3111(0385)-L Page 10f2 Form 3111 3/88
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