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~ and should be raturred ko MORTGAGE
Q JENNIFER PORTHER
M'DWEST NORTGAGE SERVICES, THC.
1501 S0UTH MEYERS ROAD, Surrz 300
\ﬂ OAKBROOK TERRACE, IL 60101

™~ THIS MORTGACE ("Srcurly Instramoemt") ' given on AUGUST 9, 1995 The mongagor is
EDWARD MURPHY AND LAURM MURPLY. MARRIRD TO EACH OTHER

{("Borrower"), This Sccurity Instrament is given w0
MIDWEST MORTGAGE SRRVICRS, INC., ALSD KMOWN 48 PIRBT CHICACC MORTGAGR SXKRVICES

which iy nrganizen wd oxisting under the lows of THR §TATZ OF ILLINOIH il whose
adlresy is 1901 SOUTH MNRYRRY ROAD, AUITE 300, OALGURUOK TERRACE, ILLINOIA 60181

{render"-Qorrowor owes Longder the principal sum of
TWO HUNORKD SRVENTY THOUJAND & 00/100

Deitiey (UK, § a70,000,00 ),
This debt is ovidinced by Borrower's note tdanxi e sume dite ax iy Scearity [steamon: (Pate”), which provides for innthly
payments, with G full debt, iF et pald carlioe, due wid payable on SEPTEKeRR 1, 2038 . This Securhy
Tnstrument secures W Lender: (a) the repaynient of the debt evidonced by the Notw, wills intorest, i) nlf roniowals, oxtensions uml
ndifications of the Note; () the payment of alb oter surs, whl interest, sdvancod under paragngia 70 protect the soeurly of
this Security Insyamont, wnd (¢} ithe porfoemance of Boreowor's covernty wwd ngreements undier this S2oviay Lsument sod e
Nute. For this parpase, Borrawer does horehy morygage, grvnt and convey o Lonter the following deserioesd property ocited in

coox Couty, Minols:

AR ATTACHED RIDER POR LEGAL DRSCRIPTION

REAL ROTATN TAX IO, # 1 34 29 110 028 0000

which hix the mldress of 1308 WRAT BARRY, CHICAGO [Strem, Hlvl.
linoiy 6068" fip Colol ("Property Aduirons”);

.-“‘""
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5. Hwanrd or Property lnsurance.  Borrower shall keep the improvemmenits now existing or herealler erecied on the Propeny
insured against loss by fire, hazarls included within the term “extended coverige” and any other hiards, including Hoods or
Noading, tor which Lender requires insurance. This wswesnce shall be maintained in the amats and for the periods dm Lenmder
requires, The nsirunce carrier providing the insuranice shall be chosen by Borrower subject o Lender's approvil which shadl not
be unreasonably withfeld. [f Borrower fails o maintain coverage deseribed above, Lender may, at Lender's option, ublin
coverage o protect Lender's rights i the Property in accordance with paragraph 7,

Allmsurance policics and reaewals shal! be neeeplable to Lender and shall inglude o standard mortgage clause. Lender shall
bave the right to hiold the policies and renewsls, 1f Lender reguires, Bocrower shall promptly give to Lender afl receipts of paid
precaivms arl renewal notices, In the event of loss, Borrower shill give prompt notice to the insuranee carrier amd Lesder, Lemler
iy tnake proot ol loss if not made promptly by Bortower.

Unless Lender angd Borrower otherwise agree in writing, insurnice proceeds shadl be applicd to restaration or repair of e
Property domaged, it she restoration o tepair is ceonomically feasible and Lender's security is not lessened, I the restoralion or
repair is nov econmmically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd 10 the sums
securedd by thas Seearity Enstument, whether os nol then due, with any excess puid 10 Borrower. 1f Borrower abandons the
Propenty, ar dues tatanswer within 30 days o nofice from Lender that the inswrance currier has offered to seitle a claim, then
Lender may eolieet the msuranes proceeds, Lender may use the proceeds to repair or restore the Property or 1o pay sumis seeured
by this Security listruteens avhether or not thien due. The 30-day period will begin when the notice is given.

Unless Lender and Boreserer atherwise agree in writing, any appheation of proceeids 1o principal shall not exiend or posipone
the thue date of the monthiy payicints referrcd w in paragraphs 1 and 2 or change e amount of e payments. I under paragraph
21 the Property is acequired by Léncer, Borrower's right to any insurance policics atul proveads resulting from damage to the
Froperty prior 1o the acquisition siwatl pass ty Lender to the extant of the sums seeured by this Sceurity Tnstrument immediaiely
privr to the gequisition.

6. Oceupancy, Preseryation, Maintenuneeand Protection of the Property; Borrower's Loan Applicution; Leasebolds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Secursly Tnstrument and shall continue 0 overpy the Propenty as Borrower's principl residence for m least one year after the
date ol occupaney, uatess Lender otherwise agrees v wiritingt, which consent shall ot be anrcasonobly wilhhield, o unless
extemiting cirowmstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Propenty w0 deteriorate, or commit waste on the Progerty. Bartower shall be in defmlt if any forfeire action or
proceeding, whether civil or crimingl, is begun that in Lender s 004 faith judgment could result in forfeiture of the Preperty or
otherwise materially inpair the lien crented by this Security Imstraeent or Lender’s seennity ierest, Borrower may cuts such o
default and reinstate, s provided in parsgraph 18, by causing the weony or proceeding w be dismissed with o ruling thut, in
Lender's good faith deweningtion, precludes forfeilure of the Borrower santerest in the Property or otlker materid impirment of
the len crented by this Security Instrument o Lender’s security interest, Eaower-<hinll also be in defuult il Borrower, during the
Toan applicaton process, gave minerially false or ingecuraie nfrmation or siiements to Lender {or failed to provide Lerder with
any matersal infornation) i cennection with the loan gvidenced by the Note, factaiding, but not limited to, repres nlations
concerning Horrower's oceapancy ol the Property as o principed residence. ! this Scewaity irstrument is on a leasehold, Borrower
shell comply with all the provisions of the lease, II Borrower seguires fee Gile to the Propeity, he leaschold and the fee ritle shal)
not merge idess Lender agrees 10 1he merger in writing,

7. Protection of Lender’s Rights in the Property, I Borrower fails 10 peeform the covehamy tnd agreements conined in
this Securily instrament, of there is o legal proceeding that ey significantly affect Lender’s rightsapahe Propenty (such as o
proceeding in bankeupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), tier E2nder may do and pay
for whalever is necessary 10 proteet e vitlue of the Property and Lender's rights in tho Propenty, Lender’s wctions may inchude
paying any sums secured by a fien which has priority over this Security Instrament, nppearing in count paying reasonnble
plorneys Fees wnd entering i the Praperty 1 imake repairs. Allhough Lender may take aetion wnder shis paragraph 7, Lender
does nol iave e du so.

Any wnounis disbuesed by Lender under s paragraph 7 shall become ndditionnd debt ol Bosrower seeured by this Sccurity
[nstrnment, Unless Borrower and Lender agree W other eems of payment, these amounts shall bear interest fromt the dite af
disbursemnent at the Note rale and shal) be payable, with interest, upon notice from Lender 1 Borrawer requesting paymest,

8. Mortgage Insurance 11 Lender reguired mortgage insurance a8 o condition of making the kinn seeured by this Security
lostnunent, Borrower shali pay the premivms reguired o mainin the morgage insurance in effect, I, Lor any reason, the
orgage insunnee coverage required by Lender bapses or oxdes o be i effeet, Borrower shall pay e preminms reghired o
obimn coversge substantinlly cquivilent 10 the mortguge instrance previously in eftect, af a cost substantially equivalent o the
eost o Borrower of the mortgage insurance previously in effect, from an aiernme mortguge insurer approved by Lender, If
substantinlly equivalemt morigage nsusange coverngo is not svailable, Borrawer shal) piy 10 Lender ench momh o sum el 1o
one-lweltth of the yearly mortgoge insurinee premium being paidd by Horrower when the insunmee coverage lapsed or ceased to
be in effect Lender will necept, use and retin these payioents a8 8 loss reserve in lien of margage insuninee, Loss reserve

Form 3014 9/90
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¥ 16, Borrower's Copy. Borrewer shill be given uiie conforoied copy @PANN suk_q.u! A fecurity tnstrnent,
ks 17, Transfer of the Property or o Beaefiels! Interest in Bovrower, 10 all ar N Pagk ol U, Property ar any inteeest in it is

K, sl or transtereed or i a beneliviad aterest in Borrower i sok) ar transtereed wli Ddmower 15 not o taturad person widg
i 4 Lomeer's pnor wolien consent, bamder iy, st s oplion, require smediste payiment in tull of all sums secured by this Seearity
Instrment Thowever, this option shill non e exercised by Lender i exereise iy pralnbited by fedemb Inw us of the dite of His
Sectiity histiment,

10 Lender exewises this option, Leader shull give Borrawer natiee of neeclertion. 'The notice shall provide o period of it less
i 30 days Trom the daie the notice 18 delivered or muiled within which Borrower musy pay all sums secured by s Seeurily
7 Instrument. IF Hoteower Tnils o pay these sums prior (o the expirmon of tils period, Lender may Tnvoke nny remedies permliied

by this Secunty Insieaeeat without fursher notlve or demand on Barrower,

ER. Boreower's Right (e Rednstate, 1 Borrower mecls conain conditions,  Borrawer shall bave the aight w have
entorvement o this Security Iisteiment discontiued at any e prior o the carlier o (0 8 dayy (or such other perisd as
applwatde Liw may specity tor reinstatettient) belore sale of the Property pursuant i amy power of salo contained in 1his Security
Lnstimsent; or thy entsy ol o pdgment adoreing this Secorily Instrament, Those condiions are thut Borrower: () pays Lender all
st which then wonld 2 due utder this Security fnsteument anil the Now as 40 bo aecelermiion il ovearreds (b cnres any
Sttt on any othier coverimns or agrecmieniss (€3 pays all oxpenses incureed i enforcing this Seeurhty Insteament, iehihing, bt
L aontedd o, reisonmable atigmeys' Teex; wnd () tnkes such aetion os Lender thny reasonibly sequire o mssure ta the lien of this
Secutty lnstruomwen, bender's (rghis i the Property and Borower's obligtion 1o pay the swiny secuted by this Secuniy
Instrnent shalt continne unchianged, Upon reinsimeneny by Borrower, this Secority Instirameny amd e abligations secaedd
heteby sl renntin (Y olteciive ax 1 pa aecaleeation ikt ocereed, However, tas right o reinsite shll sog apply i i case of
aeeelerntion amdee parpgraph 17,

9, Sude of Note; Chmge of Lown Sevveer, The Note or oopaetial interest in the Note (ogeter with Whis Secunily
Inseiment) sy be sold ore or more times without prior notice W Borrower, A side iy result i o change in the entity (kiows
as the “Lown Servicer™) thal colicets monthly payisenisdue ander the Note and this Security Instriment, There also sy be ane or
more changes of e Loan Servieer unrelited 10 o sake o8 the Note, 15 imere 15 o chisge of e Loan Servicer, Borrower will be
piven watien notice of the chamge i accondanee with pasizeaph 14 above wnd applicable Taw. The notice will state the ame anil
nddress ol the mew boan Serviver i the uddress i which pessaents should be amde, “The nodice will idso conlan iy oihe
mlorianen reguiesd by applicable law.,

20, Hasrdous Substimees,  Borgower sl not cause or permit the preseece, dse, disposal, storoge, of release ol any
Hazardous Substances o o in e Property. Burrower shiall aot do, aorallow anyone alse o do, mything sl{ecting the Property
that 1s 1 violation of any Eoviconmental Law, The preceding two senterces shall not apply 1o the presence, use, oF storge on the
Braperty o smadl quanties o) Bazardous Substinces thin are geoemily scognized to be approprinte o hormid residentind uses
anh o sumntenance of e Property,

Horrower shall promptly give Lender written natico of wny investigation, chrim, demand, kawsolt or pther acion by any
wovernmenal or regulatery sgency or prvale paety involving the Property and ony eaardous Sabstmee or Envieonmenial Law
ol which Borrower has wetual knowledge. 18 Borrower leaens, or is notilicd by any goverraesial or regubnory withority, that iny
removal o other remedintion of any Hozardous Substnce affecting e Property is necesairy, adorrower shull promptly ke all
necessiry remedind actions i accondance with Enviconmendal Law,

As used i s parggraph 20, "Hiardous: Substances” are those substinees delmed as oxic or hazardous: substances by
Environmental Law and the following subvianees: gosohine, keroseng, other thimmable or oxegetuleum: products, oxie
pesticides wnd herbicudes, volatite solvents, sutenals continmg ahestos ar Tormaldehyde, and ricbomc e teninds, As usedan
this parngraph 20, *Baviconmentl Law" means tedernl laws und laws of the jurisdiction whicre the Property i located thin relate
o healih, salety or chvironmental pratection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenmnt and agree as follows:

21, Aveclesation; Remedies, Lender shall give notice te Borrower prive (o aceeleration follosvlng Borrower’s breach of

any covennit ur agreement in this Sceurity Instrument (but nt prior 10 acceleration under parngraph 17 unless :
applicuble law provides otherwise), The notice shall speclfy: w) the default; (b) the action required o cure the default) ()
W tIate, not less than 30 duyy frome the diste the natice s given to Bovrower, by which the default must be cured; and (i)
ot Failuee to enee the defaudt on or before the dite specified In the notice may result in neceleration of the sums seenred
by this Security Instrument, foreclosure by fudlcinl proceeding and sale of the Property, The notice shadl further inform
Borrower of the vight to reinsinte after aceelerntion and the vight to assert in the Foreclosure proveeding the non-existence
of & defiult or way other defense of Barrower 1o neeeleration and foreclosure, 0 the default Is not cured on or before the
dute specified in the natice, Lender, ut its option, may require immedinte payment in full of sl sums secured by this
Security Instrament without further denvand und muy forectose this Seeurity Instrument by judicial preceeding, Lender
shisll be entitled tu collect 3l expenses incurred in pursaing the remedies provided in this paragraph 21, including, but not
limlted to, rensonable nttorneys’ fees and costs of tithe evidence,
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g jﬁi First Chicago Morigage Services
.

EE Mudwsut Martgege Services, Inc.

LOAN # 00003329564
1305 WEST BARRY
CHICAGO, IL 60657

LEGAL DESCRIFTION RIDRR

LOT 2”1 IN JOHN P. ALTGELD’S JUBPIVISION OF BLOCKS 1, 2, J, 4, 7 AND THE NORTH
1/2 OF BLOCK 6 IN THE SUBDIVISICN CF THAT PART LYING NORTHEASTERLY OF THE CENTER
LINE OF LINCOLN AVENUER OF THE NORTAWIST 1/4 OF SRCTION 29, TOWNSHIF 40 NORTH,
RANGE 14 EBAST OF THE THIRD PRINCIPAL NUPIDIAN, IN COOK COUNTY, ILLINOIS.

REAL RSTATE TAX I.D. # : 14 29 110 034 0000
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K, ADIUSTABLLE RATE RIDER
4 (1 Your Trensuey Index - Rate Caps)
1)
() FLIS ADSUSTARLE RATE RIDER is mude this 9TH  day of AUQuUATY , 1995
o ek i sncorpersteed e and shalt be deemed o pmend aid gupplement the Mortgage, Deed of Trastor Secunty Deed
-y {the "Sccurity stgment”) ob the s date giver by the andersigned (the "Borrswer™) w seeare Borrower's
4 Adjustable Rale Note (e "Noie*) p - NIDWRST MORTGAGE BERVICRD, INC, ALSO KHOWN AS

PIRST CUHICAQO MORTGAUR YERVICKS (e “Lemder™) of the sume dite aod covering the propeity

deseribed in e Security Instraent wind Jcated ni;

13085 WKST BARRY CHICAGO, ILLINOTS 60657
| Property Addroes]
‘ THE WwOYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTERLSY . RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXPAUM RATE THE BORROWER MUST PAY.

ADDITIONATL COVESANTS, I addition o the covenmmis il agreements inde in the Security Insiniment,
Horrower and Letder Faether coveneat amd ngree ns lollows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initin] interest rae ol 7,300 . "The Nate provides lor chimges in
tre mterest e and e monibly paymanis, as follows:

3 INTEREST RATE AND MONTHLY PAYMEN" CYANGES
(A ) Clignge Dites

The: imerest rate 1 wild pay may change on the fiest iy ! SEPTEMDER , 4000 , nd on thit
thay every 12th monsh theeeatier, Bach date on which my interestaniz conlid change is cadied o "Change Date,”
(1) The Tndex

Beginning with the first Ciange Dae, my interest eale will betised o an Iidex, ‘The "lndex” is e weekly
average yield on United States Treasury securities wdjusted o a constaret ety of 1 year, ns made availuble by the
Foderal Reserve Board, The most recent Index Tigure available as of e usie-AS diys before eah Change Dale is
called the "Cureent Index,”

[t the Index is no knger available, the Noke Halder will choose a new index wiieh s bused upon comparable
infortmation, The Note Holder will give me notice f this ¢chaoice.

(Cy Caleulation of Changes

Before cach Chonge Date, the Note Holder will eolculate my new interest rate by adding TWC 2ND TEREE-FOURTHS

percentoge poim{s) ( 2,750 %) w the Corrant” imides, The Noew
Heeler wild then round e result of this wddition o the pearest one-cighth of one percentage poind (3,125%). Subject

e thie limits stated in Seenion 4(1) below, this rounded amount will be my new interest mte unbil stecnext Change
Date.

The Now Holder will shen detenmine the amoant of the wonthly paymen) thit would be suflicient o repay the
unpand priecapal that Eam expeeted 1o owe al the Change Dawe in Tl on tie Miurity Date at my new interest rate in
substantially cqual payments, The resubt of this caleutation will be the new amount of my monthly paymen.

2306586
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