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MORTGAGE

THIS INDENTURE, made this 12th day of August, 1995 bhetween
Piter H., Liu and Mel Huan Liu (herein referred as "Mortgagor'") and
the NAB BANK, its successors and/or assigns, an Illincis
corporation, having its main office at 222 West Cermak Road,
Chicage, Illinois 60616 (herein referred to as "Mortgagee")
witnesseth:

WUEREAS, Mortgagor executed A note of an even date herewith
(the "Note!), whereby Borrower is indebted to Mortgagee in the
principal cun of Forty Thousand and No/1l00D wwwswwe {840, 000,00)
Dollars, The  ‘orms of sald Note are incorporated by reference
hevein.

NOW, THEREFORE, to secure the payment of the indebtedness
evidencad by the Noteand the payment of all other sums advanced in
accordance with the vermz—of this Mortgage, as well ap any and all
renewal.s, modifications or extensions of the whole or any part of
the indebtedness hereby seturad however evidenced, with interest at
guch lawful rate as may ba rgreed upon. Mortgagor does hereby
grant, mortgage and convey upcn the Mortgagee, its successors and
assigng, the following described Real Estate in the County of Coock
and the State of Illinoin,

LOT 14 IN CHINA TOWN SQUARE, BEING A FESUBDIVISION OF PART OF
BLOCKS 26, 40, 41, 43, 44, AND VACATED STR®EITS AND ALLEYS LYING
WITHIN AND ADJOINING SAID BLOCKS IN CANAL TRIS1FES’ NEW SUBDIVISION
OF BLOCKS IN THE EAST FRACTION OF THE SOUTHZXIT FRACTION OF THE
SOUTHEAST FRACTIONAL 1/4 OP SECTION 21, TOWNSHID 59 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TC TEE PLAT THRREOF
RECORDED MAY 8, 1991 AS DOCUMENT NUMBER 91218654, IN COOK COUNTY,
ILLINOIS,

FERMANENT INDEX #: 17-21-508-005

Commonly known ag UNIT A-1l1, LOT 14
2143 8, China Place
Chicago, IL 60616

which the property hereinafter described, ip referred to herein as
the "Promlses.” Any such renewal, modification or extenslon of the
whole or any part of the Indebtednens hersby secured or any change
in the terms or the rvate of interest charged thereon, shall not
impair in any manner thoe validity or priority of thin Mortgage and
ghall vot releass tho Mortgagor from personal liability for the
Indebtadness hereby secured,
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TOOETHER  with  all  improvements  theveon and  which may
hereafter ba aerected or placed thercon, and all appurtenances,
vighty, voyalties, mincral, oil and gas vights, and eagements
thoreunto belonging  and the rents, issues and profivs thereof,
which are heveby exprenaly conveyed and assigned to the Mortguaged
as addit ional gsecurity and an an equal and primary fund with the
proparty herein conveyod for the repayment of the moneys secured by
thig Mortgage, and any and all appurtenances, [Lixtures and
equipmert in or that may at any tlme be placed in any building now
or heréafter standing on sald Premises,

It is mutually covenanted and agreed, by and between the
parties herato that, in addition to all other things which at law
or by convantion are regarded as fixtures, and apecifically but not
by way of Limitaticn all shades and awnings, screens and carpets,
ghrubbery, gas. and electric fixtures, radiator, healer, engines
and wahinery, “boilers, ranges, elevators and motors, bathtubs,
ginkg, water-closety, basins pipes, faucets and other plumbing and
heating fixtures, mizpors, mantels, refrigeration plants, iceboxes,
alectr.e refrigeravcrs, air conditioning apparatus, cooking
apparat:ugs and appurtenoace, and such other goods and chattels as
may evar be furnished by.a landlord in letting and operating an
unfurnished building, siwilar to any building now or hereafter
gtanding on said premiges, witrther or not the same are or sghall be
attached to sgald building’' by nails, screwsa, bolts, pipe
connec-ions, masonry, or any oths3r manner whatsoever, which are now
or hereafter to be used upon s&icn. described premises shall be
conclusively deemed to be “fixtures® and an accession to the
freehold and a part of the realty, wnecher affixed or annexed or
not., and conveyed by this Mortgage; «nd-all the estate, right,
title or interest of the said Mortgagor ir-ond to said Premises,
property, improvement, furniture, apparatus, furnighings and
fixvures, are hereby expressly conveyed, assignad and pledged; and
ag to any of the property aforesaid, which doesnot so form a part
and parcel of the Real Estate or does not consLitute a "fixture” as
such term ig defined in the Uniform Commercial Code) This Mortgage
is also deemed to be a Security Agreement under/ tpe Uniform
Commercial Code for the purpose of c¢reating hereby A security
intereat in such property, which Mortgagor as Debtor herzby grants
to the Mortgagee as Secured Party({ as such terms are defined in the
Uniform Commercial Code) .

TC HAVE AND TO HOLD the above described Premises with the
appurtenances and fixtures thereto appertaining or belonging unto
t.he Mcrtgagee, its successors and agsigns, forever, for the purposge
herein set forth and for the security of the said note hereinbefore
described, and interest thereon ana free from all rights and
benef:ts under and by virtue of the Homestead Exemption Law of the
state of Tllinols, which wsaid rights and benefits the said
Mortgagor does hereby expressly release and walve.

Mortgayge-Liu  54%85-01
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In addition, the Mortgagor covenants with the Mortgagee as

follows:

1. Mortgagor ehall premptly pay when due without spetoff,
vecoupment, or deduction, the principal of and interest on the
indebtedness evidenced by the Note, and late charges as provided in
Lhe Note.

2. All payments received by Mortgogee wuler the Nota and
Pavagraph ona{l) hareof shall be applicd by Mortgagee first in
paymant. of interagt payable on the Note, then to any late charge
that im due, and then to the principal of the Note, including any
amounteconaldered as added thareto under the tewvmn horeof.

o0 Morvtgagor ohall (1) promptly repair, remiore or rvebuild
any bulldingy ov lwprovements now or heveaftar on the Premises
waleh may bacony damaged or be destroyad; (1) keap pnid bremipes in
aood condition and vepalr, without waste, and frea {fvom machanic’n
or other Liens oviciaime for lien not axpraesaly aubordinated Lo the
Lien hereot; (3) pay whan due any Indebtedness which may be secured
by « llen or charge or’the Premisen puperior to the )lan hereof and
oxhibit satiafactory aviaence of the discharge of sueh prior lien
to Mortgagea; (4) complete within a reagonable time sy building or
bulldings now or at any cine in process ov evecuion upon maid
promiges; (%) comply wlth a3k requirements of law or municipal
crdinancon with rvaspact to the &iramises and the uge thareot; (6)
wake no matarial alterationn in anjd Premives axcapl amn required by
Law or munlcipal ordinance,

i, Subjeact to applicable law Or to a written wajlver by
Lander,  Borvower shall  pay to Lendsr on the  day monthly
fnataliments of prinelpal and Intevest ave pavable under the Nota,
untiil the Note 1o pald in full, a osum (hesein "Fundg") equal to
onv-twoltth of tha yearly taxes and aspessmonte which may attain
priovivy ovar this Mortgage, and ground rents opitne Property, 1f
any, plun one-twelfth of yearly premium insvalluant, for hazard
ingurancae, plus one-twalfth ol yearly premdum lnetsllments fox
movtgage insurance, L any, all as reasonably entimatas rherseof.

The Funda phall be held In an institutlon the duvcosit or
aceounts of which are insurad or guaranteed by a Foederal crodtate
agency.  Lender shall apply the Tunds Lo pay sald taxaw,
agnapnments, ingurance premiume and ground rents. Lender may not
charga for no holding and applying the Funde, analyzing waid
account, ov verifying and compiling sald assessmenta and bills,
vinlaos Londer pays Borrower interest on the Punde and applicabla
law permits Lender to make such a charge, Borrower and Lender may
agraa in writing oav the time of execution of this Mortgage vhat
interest on the Funde shall be pald to Borrower, and unless such
agreament Lo made or applicable law requiven such interest to he
pald, and such lnterest , if any, shall insure Lo the benafit of
Londar. Lender shall not be requlred to pay Rorrower any interest
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or earningg on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credivs and
debits to the Funds and the purpose for which each debits to the
funds was made. The Funds are pledged as additional security for
the sums gecured by this Mortgage,

If the amount of the Funds held by Lender, together with the
future monthly installments of Punds payable prior o the due dates
of taxeg, asgessments, insurance premiumg and ground rents, shall
exceed the amount recquired to pay gaid taxes, aggessment, insurance
premiumg and ground rents as they fall due, such excess shall be,
at Borrawer's option, either prowptly repaid to Borrower or
credited. o Borrower on monthly instailment of funds, If the amount
of the PFunds held by Lender shall not be sufficient to pay taxes,
agsegsment.e, ~inaurance premiumg and ground rentg as they fall due,
Borrower shal' pay to Lender any amount necessary to make up the
deficiency wicthin 30 days from the date notice is mailed by Lender
Lo Borrower requedting payment thereof,

Upon paviunt in full of all sums secured by this
Mortgage, Lender shall miomptly refund to Borrower any Funds held
by Lender. If under paradgraph eighteen (18) hereof the Property is
gold or the Prcperty is otharwise acquired by Lender, Lender shall
apply no later than immediatz)y prior to the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time
of application as a credit &galnst the sum secured by this
Mortgage.

5, Mortyagor shall keep alii buildings and improvements
now or hereafter aituated on said Premises insured against loss or
damage by fire, lightning and such othei risks and hazards as are
insurable under the present and future forws of all-risk insurance
policies, providing for payment by the insurance companies of
moneys sufficient to pay the greater of either the cost of
vreplacing or repalring the same or to pay in full the indebtedness
gecured hereby, all in companies sacisfactory to ‘the Mortgagee,
under insurance policies payable, in case of losg our-damage, to
Mortgagee, such rights to be evidenced by the standard mortigagee
clause to he attached to each pelicy, and shall deliver all
policies, including additional and renewal policies not ‘tass than
ten (10) days prior to the respective days of expivation.. All
pelicies of Insurance shall contain a provision requiring that the
coverage evidenced thereby shall not be terminated or materially
modified without thirty (30) days' prior written notice to the
Mortgagee., IF the policles of insurance referenced herein contain
a co-ingurance clause or provision, Mortgagor agrees to maintain
ingurance coveraye which ia av all times in compliance with said
clauge ov provislon,

Mortgagor shall furnish Mortgagee with evidence
gab lafactory to Mortgagee that flood insurance is in effect in the
avenlt.  that Mortgagor has falled previcusly to demonstrate to

Mortgage -Liu  544585-01 4




UNOFFICIAL COPY




b

UNOFFICIAL COPY

Movteaadgee that the Promisen o nol locatod in an avea designated by
the secretary of Housing and Urban dovelopmont an having apocial
Flood hazavdn,

6. A tn casa of Lonn by Fire or othar casualty, the
Mortgageo  {or attor ontvy ol docres ol Foraelosure, purchasoy an
the gale, or the docres craditor, an the cuan may be) lu horvaby
authorizad eithor (1) o settleo and adjust any cladm under such
inauranca polician without donnent of Movtgagor, or (41) vo allow
Mortgagur to agrao with tho fnmivance company or companien on the
amount. to bo pald upen the lony, fu olthm cane Mortgagoa 1
aathorizad to colloct and racelpt for any such insurance monay, 1f
(1) Modeoagor In obligated to rostore or replaco the damagod oy
dantroyod bud ldings or fuprovaments undor the tarmn of any leana or
beatan whiclieara or may ba prior to the Lion of this Mortgage, and
(LD nueh damoga or destyuctlon doon not vopult in cancellation or
termination of auch loase, and (111) the logurars do not  deny
Liabilivy as thoaZinuured, such proceadn, after daducting therefrom
any axponood ineecved bn the collegtlon theoreof, shall, pubject to
the proviaions of adbnesagraph B oand ¢ heroeol, bo usoed to veimburne
Mortgagor fLor tho coot of robulldiug or veatoration of buildings
and tmprovementa on thalPromiaen,  In Lhe event Mortgoages slaecto Lo
apply  aadd Insuwvanes procends in raduction of the indobtodnesy
socured horoby, all oxpanses and foan of volioction anhall fivnt be
deducted and pald to Movtgageo, and it bs Furthor covenanted and
agrecd that should the net dnsurance proceeds be insufficlent to
pay tha then existing lndebtodness-pacured hareby , togathor with
411 accrued interest theroon, feerand chargoo, Mortgagee may, av
fLonole oloction, doclare tho antlvosunpaid balance of the dobt
secured horaby to be lmnmediatoly dun apa payable, and the fallure
of the payment thovee!l shall be a defan? hereunder,

B, nthe evont  Mortgages oleoty Lo permit  such
Lngurance proceads to be applied bto pay for vtae 2ont of rebullding
or restovation of the bulldings and improvemence on the Premises,
such Dundls will be made avallable for dimbursement by Mortgageo;
provided, howovor, that (i) ghould any insurance company have, in
the opinion of Mortgagee, a defenpne against Mortgagoy(but not
ayainat Mortgageo) to any c¢lalm for payment due to./damage or
destructlon of the Premises or any part thereof by rveason-of fire
orv othor casualby, submitlted by Mortgagee or any party on behalf
of Mortgagee, or should such company ralse any defense against
Mortgages (but not agalnst Mortgagor) to such payment, ox (i)
should the net proceeds of such inourance collectod by Mortgagea
together with any funds deposited by Mortgagor with Mortgagee bhe
legsg than the estimated costa of the requislie work as determined
by Mortgagee, which estimate shall include a reasonable
contingency, then in either case Mortgagee may, ab its option,
whather or not Mortgagee has veoeived funds from any insurance
settlementa, declare the unpald balance of the debt mecured hereby
Lo be immediately due and payable, and Morcgugee may then treat the
game ag in the case of any other default hereunder, In the event
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such proceeds are applied toward restoration or rebuilding, the
bullding or improvements shall be so restored or rebuilt as to be
of at least equal value and gubstantially the same character as
prior to gsuch damage or destruction. Such proceeds shall be made
avallable, from time to time, upon the Mortgagee being furnished
with savisfactory evidence of the estimated cost of completion
thereof and with such architect's certificates, waivers of lien,
contractorg’ sworn statements and other evidence of cost and of
payments, including insurance against mechanic’s lien and/or a
performance bond or bonds in form satisfactory Lo Mortgagee which
shall be the gole or a dual obligee, and which bond shall be
written . with such surety company or companies as may bhe
satisfactory to Mortgagee. All plans and specifications for such
rebuilding-or restoration shall be presented to and approved by
Mortgagee puior to the commencement of any such repair or
vebuildingd “igbursement of guch insurance proceeds shall not
exceed ninety percent (90%) of the value of the work performed from
time to time, a0 _at all times the undisbursed balance of said
proceads remaining in the hands of the Mortgagee shall be at least
gutficient to pay for .the cost of completion of the work free and
claear of liens.

¢, [n case of (logs after foreclogsure proceedings have
been instituted, the procecds of any such insurance policies, if
not applied ag aforesaid in reouilding or restoring the building or
improvements, ghall be used to/ pey the amount due in accordance
with any decree of foreclosure tuaat may be entered in any such
proceedings, and the balance, Lf anv, shall be said to the owner of
the equity of redemption if he shali”than be entitled to the game,
or as the court may direct. In case ol the foreclosure of this
Mortgage, the court in its judgmeni” may provide that the
Mortgagee's clause attached to each of said insurance policies may
be canceled and that the judgment creditor aray cause a new logs
clauge to be attached to each of said policies making the loss
chereunder payable to said dudgment creditor. in the event of
forveclogure wsale,mortgagee is  hereby authorized,. without the
consent of Mortgagor, to assign any and all insurance -policies to
the purchaser at the sale, or to take auch other steps ay Mortgagee
may deam advisable, to cause the interest of such purciicesr to be
protected by any of the sald insuranca policles,

Nothing contained in this Mortgage shall c¢reate any
vefdponuibility or obligation on the Movtgagen to collect any amount
owing on any nsurance pollcy; to rebulld, repair or veplace any
damaged or destroyed portion of the Premlsens or any improvements
thoreon; or to perform any act horeunder,

7. Mortquagor hereby asolgns, transfers and yelty over unto
Mortgages the entive procoeds of any award or any claim for damages
tor all or any part of the Promises taken ov damaged under the
power of eminont domaln or by condamnation, Tha Mortgagor heveby
capowars Mortgagea, o tha Movtgagouo’ s vole dlscretion, to oettle,

Mortagagasfiu 450501 6
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cotpromlne and adjunt any and all oladm or vighta avining unday iy
condennat fon o aminent domadn procoading relating to the Promiuop
oroany portion thareol. Nothlng contadned in thin Mortgage shall
eraato any regponalbillity or obllgation on the Mortgagee to collaot
any amount  owing  dun to  any condamnation or aminent  domain
procacding or to rebulld, ropalr or replace any portion of the
Promiges  or any  lmprovomenty thareon or to parform any act
herecunder. Mortgagoe may eloct to apply the proceads of the award
upon or in reductlon of the indebtodnonn psecured horeby, whether
e or not, or Lo voqulre Movtgagor to restore ov rebulld, in which
avanl the proceads shall be bold by Mortgagee and unad Lo reimburse
Mortgagor is not thon in default undev thin Mortgage. Tn tha avent
Morvgagseeig raquired ov authorized by Mortgagee's olection aw
Aloredsalds o restore or vebulld tho proceads of the award phall be
prid out incrho pame manner as in provided for the payment of
haurance prossada toward the cost of rebuilding or ravtorvation.
TE the amount odsguch award 1o i{nsufficient to cover the cost of
rebul lding or vesdoration, Mortgagor shall pay such contn in excens
of the award, befove belng entlitlied to rveimburscmanm: out of the
award.  Any gurplus_whlch way remain out of wrald award aftexr
payment of auch costa” of-rebullding or restoratlon shall, at the
option of Mortgague, be applied on account of the indebtedness
gacured hereby or be paid(tn any other party entitled thereto.

8, In tha event that the Mortgagor falls to maka any
payment. or perform any act requirved hereunder, the Mortgagee may
without notice, but need not, mako sald payment or perform any act
in any form and manner deemed expucient, and may, but need not,
wake full or partial payments of priioipal or interest on priorv
encumbrances, il any, and purchase, dischorge, compromige oy gettle
any tax lien of other prior lien or witle or c¢laim thereof, or
vadeem [rom any tax sale or forfelture affiacting saisd Premises or
contest any tax or assessment, All moneys rmold for any of the
purposes herein authorized and all expenmes ‘poid or incurred in
connection therewith, including attorneys’ feee, ~and any other
moneys advanced by Mertgagee to protect the mortgaged Premises and
the lien heveof, plus reasonable compensation to Morcgagse for each
matter concerning which action herein authorized wmay ke taken,
shall be go much additional indebtedness secured hereby and shall
kecome immediately due and payable without notice and with interest
thereon at the rate payable on the principal outstanding unde: the
Note. Inaction of Mortgagee shall never be considered as a waiver
cf any right accruing to it on account of any default hereunder on
the part of Mortgagor.

0. The Mortgagee making any payment hereby authorized
relating to taxeg or assessments, may do gc according to any bill,
statement or estimate procured from the appropriate public office
without inquiry irto the accuracy of svch bill, statement or
¢gtimate or into the wvalidity of any Lax, asgsgessment, sale,
torfeiture, tax lien or title or claim thereof.

Mortgage-Liw  54585-01
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10. At the option of Mortgagee, and without notice to
Mortgagor, ail unpaid indebtedness secured by this Mortygage shall,
notwithstanding anything in the Note or in this Mortgage to the
contrary, become due and payable (a) immediately in the case of
default under the terms of the Note; (b) immediately in the event
Mortgagor ghall, without the prior written consent of Mortgagee,
sell, transfer, convey, encumber, or assign the title to all or any
portion of the Premises, or the rents, issues, or profits
therefrom, including, but not limited to, a transfer cf all of any
portion of the Premiges to an Illinois Land Trust, whether by
operation of law, voluntarily or otherwise, or ghall contract vo do
any of the foreqoing, or shall grant an oplion to enter into a
contract ‘to do any of the foregoing, or in the event; {c)
itmmediately in the event any proceeding by or against the Mortgagor
under any bankruptey or insolvency statute or by law shall have
been inatitatod; (d} immediately in the event of any levy or lien
including,but et limlted to, levies or liens arising from failure
to pay any federol tax being filed against the Morltgagor or the
Preminey; (e)lmmediately when default shall oceur in the
performance of any  sther agreement of the Mortgagor hereln
contained,

1L, When the indebredness hereby secured shall become due
whether by acceleration of otherwise, Mortgagee shall have the
right to foreclose the lien tnerveof., In any ault vo foreclose the
lLien hereof, there ghall be allowed and included as additional
indobtadness in the decree for sale all expenditures and expenses
which may be paid or incurred by oren behall of Mortgagesa rvelating
thereto lncluding but not limited Lo avtorneyn’ fees, appralsers’
feca, broker's commlovlons, advertiokng expennes, outlays for
documentary and  axpert  evidence, atonographer’s  charges,
publication coots and contsa (which may be ¢otilmated ag to ltemns o
be axpended aftar entry of the decree) of oprocuring all such
abatvacts of tltlae, title soavches and examizationd, guarantee
policieg, forvens certificates, and simllar ants and ansurances
with vanpect to titleo as Morvtgagee may deem voCbe reasonably
necegsary olther to progacuta osuch sull or Lo avidoncs ko biddern
atoany valo which may ba had purnuwant to spuch decvoesthe true
condition of the titlo to or the value of tha Premiecs, Al
axpendltures and exponoen of tho nature o this paragraph woantioned
shall boecomo oo much additional indobtedness secured hareov and
tmmediatoly due and payable, with interant cheroon at the rate
payable on oututanding principal under the Note, when paid or
tncurred by Mortgagon  bn connactlon with (&)  any proceoding,
including probato and bankvuptey proceocdings, to which olithar of
tham shall bo o pavty, olther ao plalotdfl, olalmant oy defondant,
by roanon of thin Mortgago or any indebtednoess haroby pocuraed; (b)
propavationn Loy Che comuencamant. of any suit Lor tho fovecloosure
hirreol  after accvaal of such right to foraclone whather or not
actually  commencod;  or o (@) proparvation for tho defonne of any
threatoned suit ov procoading which might atfect vhe Promioses ov
tha pecurlty haveof, whothor ov not actually commoncoed,

Mortaage Liu 5%05.01 B

£ SLPSES




UNOFFICIAL COPY




UNOFFICIAL COPY

12,0 The proceads of any Loreclosure sale of the Premisesn
ghiall bo dlgvvibuted and appliod in the following order of
priovity: tirat, on account of all costy and expensen incident to
the toveclosure proceadings, boncluding, but no Limited to, al?l suceh
Ltems an are mentioned in the proceding parvagraph hoveof; pecond,
all other lvems which under the tewms horeofl, constlitute necured
indebtodness  in addition to that evidenced by the Nota, with
interest thereon ag herein provided; third, all principal and
lonterest, vewaining unpald on the Note; fourth, any surplus to
Mortgagor, itd successorg or assiyns, as thelr rights may appear,

13, Upon, or at any time after the filing of a sult to
forecloge thig Morigage, the court in which such sult is filed may
appoint . receilver <f said Premises, Such appointment may bue made
without «etice, without regard Lo the solvency or ineclvency of
Mortgoagor at the time of application for such receiver and without
veqard to the then value of the Premises or whether the same shall
be then occupiedaas a homestead or not during the pendency of such
foveclosure suit, and the Mortgagee hereunder may be appointed as
such receiver. — The court from time to time may authorize the
receiver to apply the het income in his hande in payment in whole
or in part of: (1} the dindebtedness secured hereby, or any decree
forecloaing this Mortgage —or any tax, special asasessment or other
Lien which may be or becows auperior to the lien hereof or of such
detree, provided such application is made prior to foreclosure
gale; (2) the deficiency in case of a sale and deficiency.

14, No action for the entcrcement of the llen or of any
provision hereof shall be subject to- eny defense which would not
be good and available to the party irterposing the same in an
action at law upon the Note hereby secured,

15. Mortgagee shall have the right ‘to inspect the Premises
at all reasonable tires and access thereto shall be permitted for
that purposes.

16, Mortgagee has no duLy to examine the vitle,location,
existence, or condition of the Premises, nor shall ‘Mortyagee be
obligated to record this Mortgage, o1 to exercise any power herein
givzi unless expressaly obligated by the terms hereof, nor'ke liable
for any acts or omissions hereunder, except in case ofl its own
gross negligence or misconduct or that of the agents or empivyees
of Mortgagee, and it may require indemnities satisfactory to it
bafore exercising any power herein given,

17, Mortgagee shall release this Mortgage and the lien
thereof by proper instrument upon pregentation of satisfactory
evidence that all indebtedness secured by this Mortgage has been
Fully paid.

18. This Mortgage and all provisions hereof, shall extend
to and be binding upon Mortgagor and all persons claiming under or

Mortgaga-Liu 54585-01 9
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through Mortgagor, and the word "Mortgagor® when used herein shall
include all such persons and all persons liable for the payment of
the indebtednesa or any part heveof, whether or not such persons
ghall have executed the Note or this Mortgage. Mortgage may asaign
all or any portion of lta vights and i{nteraste under thig Mortgage
without. the conasent of Mortgagor.

19, This Mortgage shall be governed by an interpreted
aceording to the lawn of the state of Illinois, In the event any
provigion of the Mortgage, or the Note, «onflict with aaid law,
such conllict shall not affect any other provision of the Mortgage,
or thoe Note which can be givean effect without reference to the
contliec, In thly vegard, the provisions of the Mortgage and the
Nota shali be deomead soverable,

20, Mortgagor horveby walven any and all righta of
vedemption fuon_sale under any ordey of the decree of foraclopure
ol thia Mortgage on Lto own behalf ard on behalf of each and every
peraon, oxeept degroo or judgment. cvaditors of  the Mortgagor,
awquiving any interpast inoor eivle to the Premises pubseguent Lo
the date of thin Morcgaga,

2, Any notice,  damand, vaguest ov other communloation
dresived to be given ov regaonad pursuant to the terms hereol phall
broin writing and ahall be deamed glvon when pornonally nervad ox
on the pocond (2nd) day followlngdepoolt of tha aama In the United
Stateg Mail wvia voglatered oo covtified mail, return racelpt
vodquosted,  puttagoe propadd, addroased to the Mortgagor at  the
aldveng get forth bolow ov vto tho Mertgages at the Bank'n main
otfice nat forth above or to osuch ‘orbov addrasy os eithar the
Mavtdagor or the Mortgagon notiflen tha othor parey In wrltling,

2, Tha rights and vamedlies ol Moregoagae under thin
Mortgage ara cunilative and ave not in Liouw of, but ave in addition
ro any other righty or ramadian which Mortgagea ohall have undor
the Note or any other inorvament constlvut ing security for the
Mote, or at law  ox in equity,

Y0 Ay action, aguit or proceoding brought by Mortgagee
prradant to thia Mortagage or the Mote securad hareby and oy olaim
ada by Mortgages undar thin Mortgage or the Note nocured_ bareby,
any ba compromiged, wlthdrawn or otharwine nattind by Mostgogae
without notlee to Mortgagor, except an otherwine provided in thin
Mortgagn,

20, ‘Thio Mortgago ghall not be amondoed, wmodified ov  changad
ot shall any waiver of any provinlon hmyoof bo affuctive au
aadinost Mortgoagoa,  except only by an ilnstrumont in writing and
signed by the party agadnst  whom enforcement of any waivar,
amendment, ehange, modiflcation or dinchavge Lo gought .
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@b, Mortgagor, abt its expense, will execute, acknowledge

and deliver such instruments and take such actions as Mortgagee
from time to Lime may reasonably request to carry oul the intent
and purpose of thigs Mortgage,

26, A. Mortgagor represents and warrantes that: (i)
mortgagor has not used Hazardous Materials (as defined hereinafter)
on, from or affecting the Premises in any manner which violateg
federal, state or local laws, ordinances, rules, regulations, or
policies governing the use, storage, treatment, rvansportation,
manufacture, refinement, handling, production or disposal of
Hazardous Materials, and that, to the best of mortgagor's
knowledie, no prior owner of the Premises or any tenant, sublenant,
occupant ,“prior tepant, prior subtenant or prior occupant has used
Hazardous( Materials on. form or affecting the Premiges in any
manner whign violates federal, state or local laws, ordinances,
rules, regiulations or pelicies governing the use,
storage, treatment trangsportation, manufacture, refinement,
handling, production or disposal of Hazardous Materials and, to the
begt of Mortgagor’s «towledge, there have been no actions commenced
or threatened by any rarty for noncompliance. For purposes of this
Mortgage, "Hazardous Macerial” include, without limitation, any
flammable explosives, radivactive materials, hazardous materials,
hazardous wastes, hazarucuy . or toxic substances or 1related
materials defined in any fedexal, state or local governmental; law,
ordinance, rule, or regulation.

B. Mortgagor shall keep or cauge the Premiges to be
kept  free of Hazardous Material, “and, without limiting the
foregoing, Mortgagor shall not cause or permit the Premises to be
uzed to generate, manufacture, refine, transport, treat, store,
handle, dispose of, transfer, produce, ~cr process Hazardous
Materials, except in compliance with all applirable federal, state,
and local laws and regulations, nor shalli/ Mortgagor cause or
parmit, as a result of any intenticnal or urirtentional act or
onission on the part of Mortgagor or any tenant, subtenant or

reupant, a release of Hazardous Materials onto “he Premises or
chto any other property.

C. Mortgagor ghall: (i) conduct and compiete all
investigations, studies, sampling and testing, and all rYemadial,
ramoval and other actions nhecegsary to c¢lean up and remcve all
Hazardous Materialg, on, under, from or affecting the Premises in
ozcordance with all applicable federal, state, and local laws,
crdinances, rules, regulations and policies, to the reasonable
satisfaction of Mortgagee, and in accordance with the orders and
cirectives of all federal, state and local governmental
suthorities, and {1i) defend. indemnify and hold harmless
mortgages, ite employees, agents, officers and directors, from and
against any claims, demands, penalties, fines, liabilities,
settlements, damages, costs or expenges of whatever kind or nature,
Enown or unknown, contingent or otherwise, arising out of, or in
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apy  way  rvelated to,  (a) the presence, disponal, relvase or
threatoned volaoangs of any Hasardous Materiale on, over, undey, from
or  abtfecting the Prembson  or the noll, watoer, vegaetaljon,
butldingn, perosonal property, pavaons or anbmalu thereon; (b) any
pernonal fojury (including wrongtul death) or propecty damage {(roal
or prasonal) avinlng out of or relatod to such Hazardous Materiala;
(¢} any  lawsuit brought or throavened, nettlement reasched or
government order ralating to such Hazavdous Material and/or (d)
any  violatlon ol lawn, ordern, regulations, vequirements, or
demancdn of goverament authoritieo, or any policien or yeguirements
ol Mortgagee, which ave basod upon or in any way rvalated to such
Havardovy  Matoviale  including, withour limitation, reasonable
attornaye’ ana conoultante’  fean, Inveostigation and  lLaboratory
Eoar, conpt contg, and Livlgation uvxponnen,

(ke Movtgugor Ly a corporation, Mortgagor vaprogsents and
Wartants to Martgagaes  that the axecutlon and dolivery of thio
Mortaage hag boon duly authorbzed by renolut long heretoforae adoptad
by it Boawd of Biovectory and shaveholdarn in accordance with law
and it bylaww, that o pald resolutlons have nov baan amended nox
vecindod,  ara  In Lulb forcae and offect, that tha offilcors
egacuting  and dolivoring thie Mortgage for and on behalf of
Movtagagor, ave duly authoxizod so to act, Mortgagae Lo axprossly
tolying upon the aforesatd rupresentations and wagrantion,

LN WITNESS WHEREOK, tho dovtgagor han cauned thane proyenty
to bo algnad the day and yoar rest abova welttan,

."/) ‘...‘ ' . N
ek X« 10

Peter H, Liu

’
. B ” / - - .
] Vo P -

Vo ] ety

Mel Huan Liu

Stata OF tlhinola )
County Of Cook )

p— A

L, YRY won b , @ Notary public in and for
the State and County aforesald, do horveby certify that before me
thiag day personally appeared

, known to me to be the same person(s)

whoue name (g) are subscribed to the above and [oregoing Agreement,
and acknowledge to me that they executed and delivered the above
and foregoing Agreement ad their frec and voluntary act, for the
uged and purposen selt forth in gald Agreement,
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IN WITNESS WHEREOF/&} have hereunto gaet my hand and seal this

Mortgagea-Liin
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NOTARY pmamc{ o~

! OFFICIAL SEAL
TONA BIATE OF Lunols
UBLIC,
Nﬁ;AggM‘;ﬁIBSlON SXPINES 10:0007

My commission Expirea/q/5ﬁﬁ?7

Record and Relurn to::

54585-01
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NAB Bank
222 W. Cermak Road
Chicago, Illinois 60616
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