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This Assignmant wmade this 13th day of August, 199! between
Peater H., Liu and Mei Huan Liu, (herain referred as "Assignor') and
NAB BANK, Its Successors and/or Assigng, an Illinols corporation,
having its main office at 222 West Cermak Road, Chicago, Illinois
60616 {(herein referred to ng "Assignee®) DESFT-0 RECORE [NG
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WITNESSETH COOK COUNYY RECORDER
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THAT YHEREAS, Assignor is justly indebted to assignee for
money borrowed i the aggregate principal sum of Forty Thousand and
No/100 *w+» (840, 700.00) Dollars or auch sum as may be ocutstanding
from time to time nursuvant to that certain Note of even date
herewith (herein calysd the "Note") which Note is macured by a
certaln Mortgage given by Agslgnor to Assighee under even date
heraewith (which Mortgave is herein called "the Mortgage! and the
terms of which Note and which Mortgage are incorporated herein by
reference) upon certain properly {(herein called "sald Property"} in
the county of Lake and State of Indiana, to-wil:

LOT 14 IN CHINA TOWN SQUARE, BEIFNY_ A RESUBDIVISION OF PART OF
BLOCKS 26, 40, 41, 43, 44, AND VACATsD STREETS AND ALLEYS LYING
WITHIN AND ADJOTNING SAID BLOCKS IN CANZL TRUSTEES' NEW SUBDIVISION
OF BLOCKS IN THE BAST FRACTION OF THE SOUTHEAST FRACTION OF THE
SOUTHEAST FRACTIONAL 1/4 OF SECTION 21, TOWNSKYP 39 NORTH, RANGE 14
EAST OF THE THIRD RRINCIPAL MERIDIAN ACCORD.NC-TC THE PLAT THEREQF
RECORDED MAY 8, 1591 AS DOCUMENT NUMBER 9121t65%, IN COOK COUNTY,
ILLINOIS.

PERMANENT INDEX #: 17-21-~508-005-0000

Commonly known ag: UNIT A-11, LOT 14
2143 8, CHINA PLACE
CHICAGO, IL 60616

NOW, THEREFORE, to secure: (a) the payment of all sums
becoming due under sald Note according to the tenor and effect of
gald Note, and all other amounts becoming due from Assignor to
Assignee under the Mortgage and any other instrument given Assignee
as security for said Note (said sums and other amounts being herein
collectively called the "indebtedness"); and (k) the faithful
performance by Assignor of all the covenants, conditions,
gtipulations and agreements in this Assignment of Rents and Leases,
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L the Mortdgage, or in any other lnptrument glvan Iy connect bon
with the borrowing of the indebtedneds and referved to in satd
Nota, or the Mortgage, for good and valuable consldaration, In hand
paid, and aluo In conpldaration of the sum of One Dollar ($1,00) in
hand  patd,  the Agalgnor doon hovaby thase presentn,  ORANT,
TRANSEFER, and ASSTON to Asulgnoa all the rvents, loouss and profis
now dun and which may heveaftor bacome dua, whothev durlng or after
mhe torm of tho Mortgaga, wnder or by vivtue ol any lease, whothey
writton or verbal, or any lotbting of or any agresmant for the use
or occupaney of any part of sald proparty, horatofore or hereaftar
made or agresd te , Lt bedng the intention of the undarslanad to
heveby adtablioh an absolute trannfor and anpignment. Lo Angignoaa of
al b aucttleanon and agrovments made or agreod to by oither the
underaignued or by the Asuigaoe under the powera herein qranted, and
of all the avalln thovoof,

Wichom Limiting the gonoralivy of vhe foregoing, thio
aodlgnment covere apocifical ly any leane ov sagen dewiolng all ov
portiond of  the fxdoresald  Proporty, which Jloases include the
Pollowing  dovcribod”loanen and any modificatlons, axtennions,
renowals or ropluconentn thoreof

143 8. Chins zlsce,. _Shionga. L1k 60636

Without Limivation of any of the lagal wighto of Aspignoa
an the absolate asmdgnoa of Che veute, faouen, ad profite of sald
Propovty, and by way of  enumerayion  only,  Asslygnor hereby
Lrvovoeably covenants and agrees thatt O the evant of any default
by Asslgnor undor the gald Note or “under the Mortgage above
deseribed, whether baforve ov after tha Nota in declarad to bho
immadiately due, or whethor before or aftartba inutitution of any
Lngal proceedings Lo foreclose the llen of the Mortgayge, or belore
or after any sale therein, forthwith upon demind of Asalgnee,
Maalgnor will surrvender to Aseignee and Assignee ohall be entitled
to taka actual pouseanion of the said Proparty wr of any part
theveof, personally or by its agents ov attorneys, an Lor condition
broken, and tn aveignee’s discrotion Aspignoe wmay, witn Gxowithout
foreve and with or without process of law and without any zaectlon on
the part of the Holdor or Holders of thi Note or the process of law
and without any action on the part of the Holder or Holders of the
Note or the Mortgage, enter upon, take and maintain possession of
all or any part of gaaid Property together with all documents,
hooks, vecords, papers, and accounts of Aseignor relating thereto,
and may exclude agsignor and Assignox’s agents ov servants wholly
therefrom and may in Assignee's own name as assighee under this
Agaignment, hold, operate, manage and control the said Property and
conduct the buginess therveof, either personally or by asslgnee’s
agents and may, at the expense of saild Property from time to time
either by purchase, repalr, or construction make all necessary or
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proper repairs, renewals, replacemernts, useful alterations,
additions, betterment, and improvements Lo the sald Property as to
Aggiguee may seem judicious and may insure and reinsure the same,
and may lease said Property in such parcels and for such times and
on such terms as to Assignee may seem fit, including leases for
terms expiring beyond thc maturity of the Indebtedness secured by
the Mortgage, and may cancel any lease or sublease for any cause or
on any ground which would entitle Agsignor to cancel the same, and
may manage and operate the said Property and carry on the business
thereof as Assignee shall deem best and do everything in or about
the said Property that assignor might do. In every case Assignor
hereby irrevocably authorizes and appoints Aszignee, in the name,
place and stead of Agsignor, to collect and receive all earnings,
revenues, rents, issues, profits and income of the said Property
and any “part thereof, and after deducting the expenses of
conducting tia¢ business thereof and of all maintenance, repairs,
renewalsg, repLacementy, alterations, additions, betterment, and
improvements, and’ all payments which may be made for taxes,
agsesaments, insurance and prior or proper charges on the said
Property or any park thereof, including the just and reasonable
charges on the sald vooparty or any part thereof, including the
jugt. and reasonable ccompensation for the gervices of Assignee
againgt any liability, leas or damage on account of any matter, orx
thing done in good faith i pursuance of the rights and powers of
Aggignee hereunder, to applie any and all moneys arising as
aforesaid:

(1) To the payment of the inteyest from time to time accrued
and unpaid on the said Wate; and if any money ia
remaining, then

To the paymant of any and all other charges gecured by or
created under the said Mortgage; aed if any money is
remaining, then

To the payment of the principal of the séid Note from
rime to time remaining outstanding and unpaic; ana

To the payment of the balance, Lt any, alfter the-payment
in full of the items hersinbefore referred vo in (1),
(21, and (3) to Asaignor,

Aagignor haereby vatlfies and confirmn  everything that
Adsibynee way do under or by virtuo of the forogoing,

Notwithatanding any other provigsions hereot, wso long ue
thare ahall exist no dofauln in tho payment of the Indabtedneas or
in vhe performance of any obligation, c¢ovenant or agraement hervein
or in gald Mortgage or other lnotyrument contained, Asaignor shall
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Nave the right to vollect whon, but not baefore, duo all rentas,

Fasues and profite from pald Propurty and to retain, use and enjoy
the name,

Concarning each Lease heralnakove dasncribad, Aoslgnor heveby
covenanty and agroes to and with tho Assignoea chat without the
written consont of the Asuignee firat obtained, Assiguor will not:

(L1 Concol or terminato ouch lease for any roason whatpoevor
irreapoctive of how wuch right of c¢ancellation or
terminat lon is obtained, or pormit the cancellation or
tarmination hereof; or accept a surrendery ol such lease;

Redume the rent provided for in such lease; ox modify
such-igane in any way, clther orally or in writing; ox
grant «any concesgion in connection with such loase,
elther-orally or in writing;

Congent to any aasigmment of the Interest of the tenant
in the lease, oy Lo any sublettlng thereof;

Accepl any rent payabl: under the lease in advance of the
time when the same is payable under the berms thereof;
and any of the above act ” if done without the written
congent of the Asgignee, sozil be null and void; or

(%) Permit any lease to come before Lne Mortgage and shall
subordinate all such leases to the Lien of the Mortgage.

Concerning each such lease, Agsignor further covenants,
warrvants and represdents that: except as heretofsre disclosed in
writing to assignee, there are no defaults now exidiing under any
auch leasesg nor is there any state of facts which with the giving
of notice of lapse of time of both, would constitute » default
under any such lease and further that Asgsignor shali promptly
notify Asgsignee of any notice received by Assignor claiming that a
default has occurred under any such lease on the part of Assignor.

Any default on the part of Agsignor hercunder shall
congtitute a default under the Mortgage and the Note.

This Assignment shall be construed as a covenant running
with the land, shall be assignable by Assignee and shall be binding
upon and inure to the benefit of each of the parties hereto and
their veapective guccessors, administrators, legal representative,
successors and assigna,

AR Liu 84801

| 88 SRH 149 A1 34




UNOFFICIAL COPY




UNOFFICIAL COPY

The failure of Agsignee or any of the Assignee’s agents or
attorneys, successors or assigns to make use of any of the terms,
provigions and conditions of this Assignment for any period of
Lime, at any time or timey, shall not be construed or deemed to be
a walver of any of assignee’s rights under the terms hereof, but
Asgignee or Assignee’s agents or attorneys, successorg, or assigns
shall have full right, power and authority to enforce this
Fgsignment or any of the terms, provisions or conditions hereof,
and exercise the powers hereunder, at any time or times that shall
be deemed fit.

In accepting thig Assignment the Assignee herein does not
assume wor ghall it be under any cobligation whatsoever Lo perform
any of he cavenanrg, undertakings or promises on the part of the
hessor to be operformed under any leazo which may be entered inte
concarning Laat said Property.

It the ndabtedness shall be paid in full when or before due
and all the covedants, conditions, stipulations and agroements
hoerein  contained ave fully performed and observed, then this
Agagignmant shall be null _and void and Agslgnee will, promptly upon
Asgignor’ o demand thevefor, release and discharge thia Assignment.,

Any noticao, demand, coguast or other communication desired
to be given or rvequived pursuant to the terxms hareof shall be in
writing and shall be deemed given vhen persenally served or on the
second (2nd) day following deponit =8 the same in the Unived Statep
Matl via reglatered or certified wmall, rotuwrn recelpt requestod,
postadge prepald, addresged to the Assagior all the addvasn pet forth
bLelow or to tha Asglgnea at the bBank'g- main office set forth above
or Lo auch other addrasg apn elthev tho Zanignor or the Asslghae
notifics the other party in writing.

The vighty and vemedies of Assigneo uader thio Ansignment
ara cumulative and are not In lieu of, but sve la addivion to any
other vighto or rvemodiey which Asuigneo shall havecunder the Note
or any othar tngtrament conetituting necurdty for theNobe, or at
law or in oquity,

Thin Asslgamoni. may not bo amendea, modificd ov cbhangad nor
shall any walver of any provision horoeof be efifoctive as-egaingt
Adaigneo, oxcopt only by an ingtrumont in wrelting and algned-by the
party agalost whon anforcament of any witlvaor, amoendment, change,
mod b Eicat ton or dlachavge Ly soudght,

Aanignor horoby veloages and walven all vlghts, 1 any, of
Avnnicnor under or by vivtue of the Homastond Bxemptlion Lawns of the
state of Lllinoin,

Thin Asoignmant ohall bae goverpned amd contrellad by the
law:st ol the statae of Lllinoly,
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L, If the Assignor ip a corporation, Assignor leprasents and
. warrants to Assignee that the execution and delivery of Lthis
) Assignment. has been duly authorized by resolutions heretofore
Iy adoptad by its board of directors and Shareholders in accordance
o with law and its bylaws, that said resolutions have not been
;; amended nor rescinded, are in full force and affect, that the

of flcers executing and delivering this Asslgnment for und on behalf
of Asslgnor, are duly authorized so to act, Assignee is expressly
relying upon rhe aforesaid representations and warranties,

TN AILTNESS WHEREOF, the Assignor has caused these presants to
be signed <he day and year first above written,

} ‘ . . . ]
i/f/;'/' /{;“ /é/ /%“‘"
. / ’é,",,'t:e. & . _,L,‘;L.“ N, {/ o - £ ‘o R .‘!’t’ Yoty ,:/ I:lvb
Feter H. Liu Mel Huan Liu )

State of Illinois )
} 88,
County of Cook )
I, /omﬁ,ﬁﬂ ,A.W&Pd/fr , @ Notary Public in and for

the State and County afcvesaid, do hereby certify that before me
this day perscnally appeared

, known to me to be che same person(s) QP
whose name(s) are subscribed to the above and forageing Agreement, %}
and acknowledge to me that they executed and delivered the above :.
and foregoing Agreement as their free and voluntary act, for the 0
uges ard purpeses set forth in said Agreement. )

<
. "
IN WITNESS WHEREQF, I have hereunto set my hand anQ) seal
this />Rl day of 7?6%5&(‘47' , 199
0

NOTARY PUBLIC|

[nasa S ooy
()

My Commission Expires: /&/J—ﬂ/??
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Record and Return to:

NAB Diank
222 W, Cermak Road
Chicago, Illinoim 60616
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