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THIS MORTGAGE 15 made this 23rd day of__dune Q550 US@ between
Kenneth D. Mever and Vicki E. Meyer, his wife ("Borrower™y and BANK OF NORTHERN [LLINOIS,

N.A., B natfonal banking nssociation, with cffices at Dne South Genesee Street, Waukegan, Illinois 60085 ("Benk").

WITHESSETH, that

K] is indebted to Bank for the (esser of the maximum principsl sum of

ousand and noc/ DOLLARS ($_15,000,00 3 ("Principal"), or the
sagregate amount of sll advances made by Bank pursuant to that certain Heme Equity Line of Credit Agreement ("Note)
between Bank and Borrower of even date herewith, providing for monthly installments of interest, with the principal
balance of the indebtedness and nll outstanding interest and charges due and poyable on the Marurity Date as set forth
tn the Note or any renewal, extension or modification thereof, if mot sooner poid by acceleration, termination, or
otherwise. The Note is incorporotad herein by reference.

TO SECURE to Bank (4) the repayment of the Indebtedness evidenced by ‘the Rote, with interest thervon, and
all renewals, extensions and modi fications thereof, and as to the Note, not only the existing indebtedness but elso such
future advances as are made within twenty (20) years from the date hereof to the same cxtent as if such future advarces
were made on the date of executfon hereof; (b)) the payment of all other sums, with {nterest, advanced in accordance
herewith to protect the security of this Hortgage; and (c) the perfurmance of the covenants and agreements of the
Borrower herein contzined, the Borrower does hereby MORTGAGE, GRAMT AKD CONVEY to the Benk the following described
property located in Cook County, Illineis hereby relensing and waiving all rights under and by virtue
of the Homestead Fuemption Laws of the dwute of lilinois:

LOT 259 IN GRFINBRIER IN THE VILLAGE GREEN, UNIT NUMBER 6, BEING A SUBDIVISION OF
BARTS OF THE FAST 1/2 OF THE SOUTHWEST 1/4, THE WEST 1/2 OF THE SOUTHWEST 1/4 AND
THE WEST 1/2 OF YBE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 42 NCRTH, RANGE 11 EAST
OF THE THIRD PRCWLIPAL MERIDIAN IN THE VILLAGE OF ARLINGTON HEIGHTS, WHEELING//”'
TCWNSHIP IN COO. CURTTY,ILLINOIS.

Said Properiy has the commn rlress of: 2230 N. Kennicott Avenue, Arlington Heights, Il 60004
(“Property Address"); and thé prewanent Index number of: U3-=-19-aU9-007 ;

TOGETHER with all'lae improvements now or herenfter erected on or attached to the property, and ail
easumenn:, rights, appurtenances, re/cs. royaltics, mineral, ojl and gas rights and profits, water rights and stock,
insurance and condemnation proceeds, ol £l fixtures now or hereafter attached to the property, all of which, including
replacements snd additions therete, shell be deemed to be arnd remain a part of the property covered by this Mortgage;
and all of the foregoing, together with sa‘d pioperty are hereinnfter referred to ns the “Property."

Borrower coverants thot Borrower s lawfully scized of the estate hercby conveyed ond has the right to
mortgage, graont and convey the Property and that ths Property is unencumbered, except for the First Hortgage, {f any,
defined below. Borrower warrants and will defenc geseratly the title to the Property ngainst atl claims and demands,

at.bject '.’i.nblgs to the First Mortange. There te. & prior i{ien amd/or mortgage from Borrower only to
dated 11—27-—91 end recorded as documer < number SIB36657 ("First Mortgage")

{insert "none” {f not applicable}.

The Borrower has the right to prepay the princ.or. amount outstanding on the Note, in whalg . or part,
at any time during the term thereof, without penslty. n,

COVENANTS:

1.0

1. Payment of Principal ond Interest. Borrower shell promptly pay when due thz prindipal of and
intereat on the {ndebtedness evidenced by the Note, together with all other cliniaes imposed by the Note of the Kortgege.

2. Furds for Taxes and Insurance. Upon exccution of this “origage, Sorrower shall evidence to Bank
the existence and currency of an insursnce and real egtete tax reserve as desciil.ma below, which may be on deposit with
Borrowar's First Mortgage lender. |f such & reserve hos not been established, and =ubject to applicable law or to a
written waiver by 8ank, Borrower shall pay to Bank on the day monthly instalimercs of principal and/or interest are
payable under the Note, until the Note is paid in full, a sum therein ("Funds"} equalt> ore-twelfth of the yearly toxas
and mssessments which may attein prierity over this Mortgage, and ground rents on the Fropirty, if any, plus one-twelfth
of the yearly premium instaliments for hazard insurance, plus one-twel fth of the yearly premium instaliments for mortgage
inaurance, if any, all as reasonably estimated inftinlly and from time to time by Bank on the oenis of nssessments and
bills and ressonable estimates thercof,

Upon payment in full of all sums sccured by thiz Mortgage, Bank shall promptly refrd’to Borrower any
funds held by Bank. 1f under Paregraph 18 hereof the Property is sold or the Property is otheruisrs prguired by Bank,
Bank shall apply, no {ater than immediately prior to the sale of the Property or its acquisition by Brak, any Furxds held
by Senk st the time of opplication 88 o credit again=t the sum securcd by this Mortgage.

3. Application of Payments. Unless applicsble law provides otherwise, all payments received by Bank
uder the Note and this Mortgage shall be applied by Bank first in payment of amounts payable to Bank by Borrower under
this Mortgage, then to sny sums ndvanced by Bank to protect the securfty of this Mortgege, then to any sums chargesble
urder the Hote, then to interest payable on the note, and then to the principal of the Note.

N Prior Mortgnges and Deeds of Frust; Charges, Liens. Borrower shat! fully ard timely perform atl
of the Borrower's cbligetions under any mortgege, deed of trust of other security agreement which hos or appears tao have
any priority over this Mortpage, including Borrower's covanants tc makc any payment when due. Borrowsr represents that
this is a valid mortgage against the Property and that only the First Mortgage, i{f identified absve, is prior to this
Mortgage as a iien against the Property.

Borrower shall cause to be paid all taxes, assessments ond other charges, fines and impositions attributable
to the Property which may attain a priority over this Mcrtgage in the manner provided in Paragraph 2 hereof, or {f not
paid in such 8 manner, by Borrower moking payment, when due, directly to the taxing or assessing authorities. Borrower
shall promptly furnish to Bank ali notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly or such payments shall be made by the First Mortgegee, Borrower shall furnish to Bank receipts
evidencing such payments on or before the date such payments are due.

Sarrower shali promptly deliver to Bank all natices received of any defaults or events of defeult under
sny prior encumbrunce or groun! tease. Borrower shall ai{so keep the Property free from mechenic’s or other liens not
expressly subordinate to the Lien hereof, Borrower shali also pay or cause to be paid when due nl! water, sewer and
ather charges, fines snd impositions attributable to the Property which may gain priority over this Mortgage and provide
satizfactory evidence of said payment on or before their due date.
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13. 40 { in al L i i f m : The covenunts and agreements
herefn 'shdil bind, and Ghe b\ giniier Ehal r (X1 X { sl lcgajlees, devisees, successors and
essigns of the Beank and BGrrower, ect to the provisions of Paregra 17 hereof. All covenants arxi agreements of

Barrower shall be joint and seversl. Any Borroser who co-signs this Mortgage but does not sxecute the Note (a) warrants
his interest in the Property to Bank end his release of homestesd rights srd (b) agrees that Bank and any other Mortgagor
kereunder mey pgree to extend, modify, forbear, or meke any other accommodations with regard to the terms of this
Mortgage or the Not# without Bank's conaent snd without releasing the 8orrower or modifying this Hortgage as to that
Borroser!s interast in the Property. The ceptions and hesdings of the paragraphs of this Mortgage are for convenience .
only ard are not to be used to interpret or define the provisions hereof. :

E AL ALk SR -~
o

L R e e A

r
]

14, Motjces. E£xcept to the extent any notice shall be required under applicable law to be gliven in
anhother menner, (&) any notice to Borrower shall be given by hand delivery or by mafling such notice addressed to
Barrouwer at the Property Address or at such other eddress as Borrower may designate by notice to the Bank as provided
herein, and (b) any notice to the Bank shall be given when received by certified mail to Bank's nddress as stated herein
or to such other address ag the Bank mey designate by nctice to S8orrower as provided herein. Any notice to Borrower
shall be sffective on the date of delivery {f hand delivered, or 3 doys after the date of mailing shown on any proof

of service by mail.

L T, e

®

1S. Governing Law; Severability. YThis Mortgage shall be governed by the law of the State of 1llinois.
in the event that any provision or clause of this Mortgage or the Note shall be adiudged invalid, {i{legat or
unenforcesble by sny court, such provisions or clause shall be deemed stricken from this Mortgage and shall not sffect
the other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
this end the provisions of ths Kortgage and tha Nate are declared to be severable, As used herein, "costs", "exponses®,
and “"attorneys’ fees* [nclude all sums to the extent not prohibited by applicable taw or limited herein,

16. Borrower's Copy. Borrower sholl be given n copy of the Note and this Mortgnge st the time of
execution or afier recordation hereof,

7. Tramfer of the Property or of a Beneficial Interest in Mortgagor. It shall be an {mmediate
defsult hereunder ti, without the prior written consent of Bank, which consent shail be granted or withheld at Bank's
scle discretion, Borrvir shall create, effect or consent to or shall suffer or permit Bny conveyance, sale (including
instaliment sale), as.igr.nent, transfer, lfen, pledge, mortgage (other than the First Hortgage), security interest or
other encunbrance or atir.asfon teollectively “Transfer") of the Property or any part thereof or interest therefn or
of all or & portion of thoteisficial interest of Borrower if Borrower is 2 lard trust, In the avent of such default,
Benk may declare tha entire uraid balence, including interest, immedintely due and paysble, provided, however, that

- the foregoing provisions of tiviz Paragrapgh 17 shsli not apply to the lien of current taxcs and assemsments not yet due
and payable. This option shal: not be sxercised by Bank if exercice is prohibized by taw as of the date of this

Mortgage.
18, Default; Accelerriion; Recoiver.

ca) “oefault” means: (.} failure of Borrower to make timely payment of eny amount due under this B
Mortgage or the Note secured hareby; (i) the borrower's act or failure to oct in connection with any phaae of this v
Mortgage or the Note which amounts to fraud oriezterial misrepresentation; (if{) Borrower’s action or inaction which
adversely affects the Property or the Bank's riglts ip'the Property including but not limited to (a) failure to maintain
required insurence on the Property and its impravernta; (b} any prohibited transfer of the Property as set forih in
peragraph 17; (c) faiiure ta maintaln the Property Hr use of the Property in u destructive manner; (d) commission of
wagste; (#} failure to pay texes on the Property or other failure to act causing a lien to be f{led against the Property
that Is senior to this Mortgage; (f} Borrower's or amy Guarsntaor's denth; (g) the Property Is taken through eminent
domain; (h) a judgment {8 entered against Borrower or Guar/atur and subjects Borrower and the Property to action that
sdversely affects the Rank‘s {nterest; or (i) a prior llen no'd/r forecloses on the Peoperty and as a recult the Bank's

interest {8 adversely offected.

.

b) In the event of a default, end sfter any spplicelie cure perfod as provided in the Mote, ali suns
secured hereby with interest thereon shall, at the oprion of Bank, lec/sme immediately due ond payable after any notice
pravided far herein or in the Note. Bank may immediatoly thereafter Joreclose this Mertgage.

19, Assignment of Rents; Appointment of Receiver; Bork i Possession. The Court in which any
foresiosure of this Mortgage is proceeding or pending, may, either before or after sale, without notice to Borrower,
end without requiring bond, and without regard to the solvency or insolvency oY any person tieble for payment of the
indebtedness secured hereby, and without regard to the then velue of the Property, <& vhather the same shall be occupied ’
ac homeatead, sppoint a recesiver (the pravisions for the oppointment cof a receiver and sssi{grment of cents being an @&
express condition upen whether the loan hereby secured is made), for the benefit of Hank, with powor to collect the Ul
rents, issues and profits of the Property, due and to become due, during foreclosure ard the full statutory period of L |
redemption, notwithstanding any redemption. 7The recelver, out of swh rents, issues ord profits when collected, may [Fg
pay costs incurred in the management ard operation of the Property, prior and co-ordinate Liess, if any, and taxes, s} ta
asseasments, water srd other utilities and insurance, then due ond thereafter sccruing, ard mvy ~ake and pay for any (V5]
necessary repaira to the Property, All rents collected by Bank or the receivership shall be applica. 7Srst to the payment
of the costs of operation and msnagement of the Property aixd collection of rents, including but rot (inited to receiver’a
fees, premjums on receiver's borxls and reasonsble sttorneys' fees, and then to the sums secured by tiv Mortgage. 8ank -
and the receiver shall be lioble to mccount only for those rents actually received,

F{- Time of Essence. Time {s of the essence of this Mortgage and the Hote,
21. Reclease. Upon payment of all sums secured by this Mortgage, Bank shall release this Mortpage at
Bank’a expense,
22. waiver of Homestead. Borrower hereby walfvez ull right of homestead exemption in the Property. .

if Borrower is » land trust, then the land trustee »s Borrower hareunder warrants thet the foregoing waiver is made
at the direction of all beneficiaries to said trust.

23. Loan Charges. [t the losn secured by this Mortgage {8 subject to & law which sets moximum charges,
and that lau is finally interpreted so that the {nterest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (8) any such locan charge shall be reduced by the amount necessary to
reduce the charge to the permitted Limit; and (b) any sums already collected from Borrower which exceeded permitted
limfts will be refunded to Borrower. Bank may cheose to make this refund by reducing the principal owed under the Note

or by meking a direct payment to Borrower.

24. Hose Improvement. Borrower shall fulfill ell of his obligations urder any home rehabilitatien,
improvement, repalr, or other loan agreement which the Borrower may enter into with 8ank. Benk, at Bank’s optlon, may
require Borrower to extecute and deliver to Bank, In form acceptable to Bank, an nssigrment of any righta, claims or
defenses which Borrower may have ageinst the parties who supply lsbor, materials or services in comnection uith
improvements made to the Property.
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