o TN BRI g

-~
Y po—

| UNOFFICIAL COPY
95550101

This instrument was prepared
by and when recorded mail to:

341,50

RIVER. FOREST STATE BANK AND TRUST COMPANY L hEPT-0t RTCORDIRG
7727 W. Lake Street .
UST COMPANY ' CTaands TRAN TO9 zfa.f"'mv ;3:%1:{.,',
Attention J. Kmiec 20401 4 DE R —-PVe- SN0
An mLE COMPAN\ ."(%V ‘:013; a ,1” NTY Rei .JC.I.I.F\
One TransAm Plaza Drive, Suite 500
Qakbrook Terrace, iL 60181
\s\‘v (708) 889-2400
VAR HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Fgquity Line of Credit Mortgage (this "Mortgage") is made
this _ogrn day” <f ]y + 19_gg ., between the Mortgagor,
Parkway Bank and Trust . i

not personally, but as Trustee under a Trust Agreement dated June 19 )
19 73 and known as T:iust No. 2318 (herein Borrower) and the

Mortgagee, _ RIVER FOREST STATF_BANK AND TRUST COMPANY
whose aadress is

. ‘ _£0305
(herein "lLexnder").

97550101

WIANESSETH:

WHEREAS, Borrower's beneficiary and %ender have entered into a
RIVER FOREST STATE BANK AND TR4UST COMPANY
Home Equity Line of Credit Agreement ..nd Disclosure Statement (the
"Agreement”) dated July 26 , 19 95 parsuant to which Borrower's
beneficiary may from time to time until July Z€- » 20__02 , borrow
from lender sums which shall not in the aggrega%e outstanding “principal
balance exceed $ 80,000.00 , the ("Maximum Credit") plus interest.
Interest on the sums borrowed pursuant to the Agreement is payable at the
rate and at the times provided for in the Agreement. Ail)amounts borrowed
under the Agreement plus interest thereon, unless due -z2Zlier under the
terms of the Agreement, must be repaid by July 26, 2002
which is the last day of the Draw Period, and which is also referred to as
the Repayment Period, as each of those terms is defined in the Agreement

(the "Final Payment Date").

T0 SECURE to Lender the repayment of the indebtedness incurred pursuant
to the Agreement, with interest thereon, the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of
this Mortgage, and the performance of the covenants and agreements of

Borrower contained herein and in the Agreement, Borrowery does hereby
wewiiciar (y) (lesf
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mortgage, grant, warrant, and convey to Lender the following described
property located in the County of COOK , State ILLINOIS :

LOT NO. 1850 IN LANCER SUBDIVISION, UNIT NO. 18, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 26, AND PART OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MAY
19, 1976 AS DOCUMENT NO. 2870365, IN COOK COUNTY, ILLINOIS.

Permanent Tax Number: C/=27-211-037

ML
which has the address of 22¢ Brookhill Court, Schaumburg, IL 60193
(the "Property Address"):

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and prcf.ts, water, water rights, and water
stock, and all fixtures now or hereaf(ei. attached to the property, all of
which, including replacements and additions: thereto, shall be deemed to be
and remain a part of the property covered bv- this Mortgage; and all of the
foregoing, together with said property, (cz |leasehold estate if this
Mcrtgage is on a leasehold) are herein referred-tu as the "Property"”.

Borrower covenants that Borrower is lawfully ‘szized of the real estate
hereby conveyed and has the right to mortgage, gcant and convey the
Property, and that Borrower,will warrant and defend generally the title to
the Property against all aims and demands, subject to- any mortgages,
declarations, easements or restrictions listed in a schedale of exceptions
to coverage in any title insufance policy insuring lender's inierest in the

Property. senviiciar (y) (lea)
Borrower and Lender covenant and agree as follows:

5
. WS%Q
1. Payment of Principal and Interest. Borrower shall pro 11' pay
when due the principal of and interest on the indebtedness incurred pursuant
to the Agreement, together with any fees and charges as.provided in the
Agreenment.

2. Application of Paymants. Unless applicable law provides
otherwise, all payments received by Lender under the Agreement and paragraph
? RELC-MIG-TR~12/9¢
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1 herecf shall be applied by Lender first in payment of any fees and charges
payable pursuant to the Agreement, then to any advance made by Lender
pursuant to this Mortgage, then to interest, payable pursuant to the
Agreement,, and then to the principal amounts outstanding under <the

Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any, including all payments due under any
mortgage disclosed by the title insurance policy insuring Lender's interest
in the Promerty. Borrower shall, upon request of Lender, promptly furnish
to Lender roceipts evidencing such payments. Borrower shall promptly
discharge ary lien which has priority over this Mortgage, except for the
lien of any rortgage disclosed by the title insurance policy insuring
Lender's interes: in the Property; provided, that Borrower shall not be
required to discharyge any such lien so long as Borrower shall agree in
writing to the paymeit of the obligation secured by such lien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or defend
enforcement of such lienin,  legal proceedings which operate to prevent the
enforcement of the lien of forfeiture of the Property or any part thereof.

4. Hazard Insurance. “orrower shall keep the improvements now
existing or hereafter erected on 'tha Property insured against loss by fire,
hazards included within the term "extended coverage”, and such other hazards
as Lender may require and in such amourts and for such periods as Lender may
require; provided, that Lender shall nst require that the amount of such
coverage exceed that amount of coverage rzquired to pay the sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall be chosen by
Borrower subject to approval by Lender; provided. that such approval shall
not be unreasonably withheld. All premiums on insurance policies shall be
paid in a timely manner.

All insurance policies and renewals thereof shall be ip form acceptable
to Lender and shall include a standard mortgage clause in- favor of and in
form acceptable to Lender. Upon request of Lender, Borrower(shall promptly
furnish to Lender all renewal notices and all receipts of paid ‘premiums. In
the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by

Borrower. .7550% (Ji

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the
security of this Mortgage is not thereby impaired. If such restoration or
repair is not economically feasible or if the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums

3 NELC-MEG-TR-12/04
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secured by this Mortgage, with the excess, if any, paid to Borrower. 1If the
Property is abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice is mailed by Lender to Borrower that the
insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the Property or to the sums secured by
this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereof the Property is acquired by Lender,
all right, ‘tirle and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acquisition.

5. Preservatio: and Maintenance of Propearty: leaseholds;
Condominiums; Planned Uiit Developments. Borrower shall keep the Property
in good repair and shall not commit waste or permit impairment or
detericration of the Propeity and shall comply with the provisions of any
lease if this Mortgage is on 2 leasehold. If this Mortgage is on a unit in
a condominium or a planned uni? J<velopment, Borrower shall perform all of
Borrower's obligations under the declaration or covenants or governing the
condominium or planned unit developnent, the by-laws and regulations of the
condominium or planned unit developmeny, and constituent documents. If a
condominium or planned unit developmen’. zider is executed by Borrower and
recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and <hall amend and supplement the
covenants and agreements of this Mortgage as if the rider were a part
hereof.

6. Protection of lender's Security. If Borrover fails to perform the
covenants and agreements contained in this Mortgage, «r if any action or
proceeding is commenced which materially affects Lender's. interest in the
Property, including, but not limited to, any proceeding krought by or on
behalf of a prior mortgagee, eminent domain, insolvency, <ous enforcement,
or arrangements or proceedings involving a bankrupt or decedenc, then Lender
at Lender's option, upon notice to Borrower, may make such (appearances,
disburse such sums and take such action as is necessary to protect Lender's
interest, including, but not limited to, disbursement of reasonable
attorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with
interest thereon, shall become additional indebtedness of Borrower secured
by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof, and shall Dbear interest from the date of
disbursement at the rate payable from time to time on outstanding principal

¢ KRLC-MEG-TR-12/94
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under the Agreement. Nothing contained in this paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable
entries upon and inspections of the Property, provided that Lender shall
give Borrower notice prior to any such inspection specifying reasonable
cause therefore related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby xssigned and shall be paid to Lender. In the event of a total or
partial taking. of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Propeity is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, 'Leonder is authorized to collect and apply the
proceeds, at Lender's optien, either to restoration or repair of the
Property or to the sums secured by this Mortgage. Unless Lender and
Borrower ctherwise agree in writing, any such application of proceeds to
principal shall not extend or posipone the due date of any payment due under
the Agreement or change the amount of such payment.

9. Borrower Not Released. Extansion of the time for payment or
modification of any other terms of the Zareement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the 1liability “of the original Borrower and
Borrower's successors in interest. Lender shali not be required to commence
proceedings against such successor or refuse to zxtend time for payment or
otherwise modify any term of the Agreement or thig Mortgage by reason of any
demand made by the original Borrower and Borrower's sgiccessors in interest.

10. Forbearance by Lender Not a Waiver. Any foribeeszonce by Lender in
exercising any right or remedy under the Agreement  o. - hereunder, or
otherwise afforded by applicable law, shall not be a waiver »i or preclude
the exercise of any such right or r:medy. The procurement ot 'insurance or
the payment of taxes or other liens or charges by Lender shii. not be a
waiver of Llender's right to accelerate the maturity of the indebtedness
secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, independently
or successively.

12. Successors and Assigns Bound; Joint and Several Liability;

Captions. The covenants and agreements herein contained shall bind, and the
$ AL -MPG-TR-12 /94
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rights hereunder shall inure to the respective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 16 hereof. All
covenants and agreements of Borrower shall be Jjoint and several. The

captions and headings of the paragraphs of this Mortgage are for convenience
only and are not to be used to interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be
given in another manner, (a) any notice to Borrower provided for in this
Mortgage shall be given by mailing such notice by certified mail, addressed
to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to
Lender shal) be given by certified mail, return receipt requested to
Lender's adrress stated herein or to such other address as Lender may
designate by ncrice to Borrower as provided herein. Any notice provided for
in this Mortgazge chall be deemed to have been given to Borrower or Lender
when given in the munner designated herein.

14. Governing Law: Severability. This Mortgage shall be governed by
the laws of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Mortgage or the Agreement conflicts
with applicable law, such cenflict shall not effect other provisions of this
Mortgage or the Agreement which-can be given effect without the conflicting
provision, and to this end the praovisions of this Mortgage and the Agreement
are declared to be severable.

15. Borrower's Copy. Borrower <hzll be furnished a conformed copy of
the Agreement and of this Mortgage &t the time of execution or after
recordation hereof.

16. Transfer of the Property. All of the' indebtedness owed pursuant
to the Agreement shall be immediately due and paysble if all, or any part of
the Property or an interest therein is sold, traasferred or conveyed by
Borrower without lender's prior written consent, exciuding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, '(b) the creation of a
purchase money security interest for household appliances c¢r (c) a transfer
by devise, descent or by operation of law upon the death cf 'z joint tenant.

17. Revolving Credit XLoan. This Mortgage is given_ to secure a
revolving credit loan, and shall secure not only presentiy existing
indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on tae date of the
execution of this Mortgage, although there may be no advance made at the
time of execution of this Mortgage and although there may be no indebtedness
secured hereby outstanding at the time any advance is made. The lien of this
Mortgage shall be valid as to all indebtedness secured hareby, including
future advances, from the time of its filing for record in the recorder's or
registrar's office of the county in which the Froperty is located. The

6 ) EELC-410-PR-12/04
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total amount of indebtedness secured hereby may increase or decrease from
time to time, but the total unpaid balance of indebtedness secured hereby
(including disbursements which the Lender may make under this Mortgage, the
Agreement, or any other document with respect thereto) at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plias interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the Property and interest on such
disbursemerts (all such indebtedness being hereinafter referred to as the
"maximum amount secured hereby"). This Mortgage shall be valid and have
priority over all subsequent liens and encumbrances, including statutory
liens, excepting solely taxes and assessments levied on the Property, to the
extent of %ne maximum amount secured hereby.

18. Acceleration; Ramedies. If Borrower engages in fraud or material
misrepresentatior, -in connection with this Mortgage or the Agreement, if
Borrowaer fails to- - meet the repayment terms of this Mortgage or the
Agreement, if Borrower does not pay when due any sums secured by this
Mortgage, if Borrowsr defaults; under, or fails to comply with, any term or
condition 0f the Agreement, if the Borrower fails to comply with any term or
condition 2f any other Morigaje on the Property or if Borrower's action or
inaction adversely affect .the Property , or Borrower's rights in the
Property, Lender at Lender's untion may declare all of the sums secured by
this Mortcage to be immediatelv due and payable without further demand,
and/or may terminate the availability of loans under the Agreement and may
foreclese this Mortgage by juciicial proceeding. Lender shall be entitled to
collect in such proceedings all experszs of foreclosure, including, but not
limited to, reascnable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

19. Assignment of FRents; Appointmen: 'of Receiver; Lender in
Possassion. As additional security hereunder,  Borrower hereby assigns to
Lender the rents of the Property, provided thav Dorrower shall, prior to
acceleration under paragraph 18 hereof or abandonment ©f the Property, have
the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or cheudonment of the
Property, and at any time prior to the expiration of any period of
rederptior following judicial sale, Lender, in person, Dby agent or by
judicially appointed receiver, shall be entitled to entei “upon, take
possessior. of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the
receiver chall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver's
fees, preniums on receiver's bonds and reasonable attorneys' fees, and then
to the sums secured by this Mortgage. Lender and the receiver shall be
liable to account only for those rents actually received.

TC-MIG-TR-12/94
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20. Release. Upon payment of all sums secured by this Mortgage and
terminatior of the Agreement Lender shall release this Mortgage without
charge to Forrower. Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of
homes:ead exemption in the Property.

22. (ompliance with the Illinois Mortgage Foreclosure Law.

(a) In the event that any provision in this Mortgage shall be
incor.sistent with any provisions of the Illinois Mortgage Foreclosure Act
(the "Act"), the Act shall take precedence over the provisions of this
Mortgage, ~out shall not invalidate or render unenforceable any other
provision »f this Mortgage that can be construed in a manner consistent with
the Act.

(b) If 2ny provision of this Mortgage shall grant to Lender any
rights or remedies upon default of Borrower which are more limited than the
rights that would otherwise be vested in Lender under the Act in the absence
of said provision, Lence: shall be vested with rights granted in the Act to
the full extent permitted by law.

(c) Without limiting the generality of the foregoing, all
exper.ses incurred by lender to-%he extent reimbursable under Sections 15-
1510 and 15-1512 of the Act, whether.incurred before or after any decree or
judgement of foreclosure, shall be'added to the indebtedness hereby secured
or by the judgement of foreclosure.

23. Obligations of Borrower's Beouficiary. All covenants and
agresments of Borrower contained hereir - shall be binding upon the
beneficiary or beneficiaries of the Borrower and any other party claiming
any interest in the Property under the Borrower:.

IN WITNESS WHEREOF, this Mortgage is executed uy
Parkway Bank and Trust ,
not personally, but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trusteeo qziad said ___
Parkway Bank and Trust /7
hereby warrants that it poscesses full power and authority %o execute this
instrumen;), and it is expressly understood and agreed that rothing herein
or in the Agreement contained shall be construed as creating any liability
on said Trustee or on said _ _ Parkway Bank and Trust
personally to pay any amount due
pursuant to the Agreement or hereunder, or tc perform any covenant, either
express or implied, herein contained, all such liability, if any being
expressly waived by Mortgagee and by every person now or hereafter claiming
any right or security hereunder and that so far as said Trustee and said
Parkway Bank and Trust
personally ar: concerned, the holder or holders of the Agreement and the
owner or owners of any indebtedness accruing hereunder shall look solely to
[} HELC-MTO-TR-12/94
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. the Property hereby conveyed for the payment thereof, by the enforcement of
L. the lien hereby created, in the manner herein provided, by action against
' any other security given to secure the payment of the Agreement and by
action to enforce the personal liability of any signatory to the Agreement.

Parkway Bank and Trust, as Trustee under Trust
Agreement dated June 19, 1973 and known as Trust

No. 2318, apd not;jindjviduall
BY: ‘J/}Lb( kf:zu &pg‘qt /
4 rT .

ATTEST: _, -
.- - //
By:ﬂ, Z z;“‘j 2&7, % 7 __

ITS:__Vice President 1/ _
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{ STATE OF Ilinois )

ok
¢* COUNTY OF Cook ) Ss
+ I, the undersigned, a Notary Public in and for said county and state
aforeszid DO HEREBY CERTIFY THAT Jo Ann Kubinski , of
Parkway Bank & Trust '
and Christine Potenzo of

said Bank, who are personally known to me to be the same persons whose names
are subscribed to the foregoing instrument as such Assistant Trust Officer

and Vice President , respectively, appeared before me this day in
persor. and acknowledged that they signed and delivered the said instrument
as their own frse and voluntary act and as the free and voluntary act of
said Mank as Trusise as aforesaid, for the uses and purposes therein set

forth.
+IVEN under my band and notarial seal, this lst day of
August ¢ 1955 .
/I m
y) < </
Al § CFFICIAL SEAL
{;:ééé ”{;5;1. bl Crga ~3 [3LORIA WIELGOS
otary ic / NOTARY PUBLIC, STATE OF ILLINOIS
v %)LY LOVAMNSSION EXPIRES:08/25/98
NVAAAA AN
My commission expires: 8/25/99

10 NRC-MIO-TR-12/94
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ADDENDUM TO MORTGAGE DATED JULY 26, 1995
BETWEEN PARKWAY BANK AND TRUST, AS TRUSTEE UNDER TRUST AGREEMENT
DATED JUNE 19, 1973 AND KNOWN AS TRUST NO. 2318
AS MORTGAGOR, AND
RIVER FOREST STATE BANK AND TRUST COMPANY, AS MORTGAGEE.

This Agreement is executed this 26th day of July as an Addendum to certain Mortgage dated July
26, 1993 betwesn Parkway Bank and Trust, as Trustee under Trust Agreement dated June 19, 1973 and known as
Trust No. 2318, as Mortgagor, and RIVER FOREST STATE BANK AND TRUST COMPANY, as Mortgagee,
and which will be recorded with the Recorder of Deeds of County, Hlinois on the following described real estate
located in the County of Cook, State of Illinois:

LOT NO. 1850 %N LANCER SUBDIVISION, UNIT NO. 18, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/ OF SECTION 26, AND PART OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP
41 NORTH, RANGE .10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF REGISTERER. IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON MAY 19, 1976 AS DOCUMENT NO. 2870365, IN COOK COUNTY, ILLINOIS.

WHEREAS, Ana J-Foerster, the wife of Kenneth A. Foerster, agrees to waive her homestead
rights i the abov: property.

N\.OW, THEREFORE, the uidreigned, wife, does hereby waive all right of homestead exemption
in the premises

[N WITNESS WHEREOF, the undersigisd has signed this Addendum on the day and year first

above written at Cook County, Illinois.
W )
¢k g‘# N
Ana J/f-' oerster

STATE OF ILLINOIS )
) 95

COUNTY OF COOK ) NI501 1

0164

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY THAT ANA J. FOERSTER, personally known to me to be the same person whose name is subscribed
to the foregoing instrument, appeared before me this day in person and acknowledged that she signed, sealed and
delivered the said instruments as her free and voluntary act, for the uses and purposes therein set forth, including the
release and waiver of the right of homestead. o

GIVEN UNDER my hand and notarial seal this L day of ; [

NOTARY l!;bBLIC
OFFICIAL SEAL
DEBORAH DALTON

L

NOTARY PUBLIC, STATE OF ILLINOIS ¢
MY COMMISSION EXMRES:08/27/98 ¢
Ch e 1A AMAAAMAAAAS

NAR S st

My commission expires:

NN
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