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— 7 COOK COUNTY RECORDER

TH!SﬂSﬁQF’(’}AGE {"Secuzitydnstrument’) is givenon  AUGUST 15, 1995 . The morty3agor is

EARL HAYDEN AND VICLORT& L. HAYDEN, HIS WIFE

("Borrower"), This Security lnstrument is given (0 WEW CITIES COMMUNITY DEVELOPMENT CORPORATION, AN
ILLING1IS NOT-FOR-FPROFIT CORPORATIOMN

which is organized and ¢xisting under the laws of ILLINPC IS , and whose
address s
16333 S. HALSTED, HARVEY, TL 60426 lender”). Borrower owes Lender the principal sum of
THREE THOUSAND TWO HUNDRED AND-=--m—cmcmmcamewaa NO/1G0  Dollars (U.S. $ 3,200.00 ).

This debt is vvidenced by Borrower’s note dated the same date as this Sicuriov Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on as pizvided in the Promissory Note dated
This Secunity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renuwalﬁ./ 15/95
extensions and modifications of the Note: (b) the payment of all other sums, with intér:st,” advanced uader paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Barrower's coveounts apd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conver to Lender the following
described property located in COOK County, [llinois:

LOT 7 IN BLOCK 7 IN ARTHUR T. McINTOSH AND COMPANY'S SOUTHTOWN MANOR UNIT ND, 2, BEING

A SUBDIVISION IN THE NORTHWEST FRACTIONAL 1/4 SOUTH OF THE INDIAN BOUNDAFY 1L.INE, IN SECTION

23, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (OCK COUNTY,

ILLIROIS

PIN # 28-23-120~012 &
n
)]
pb
n
19
-]
which has the address of 3601 BLACKSTONE, MARKHAM {Steeet, City),
'H . » Yy,
1linois (2lp Cods} {"Property Address"); :
Fage ) of 8 Form 3014 8/90
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instrement. All of the foregoing is referred 10 in this Securily Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby conveyed and has the right to mungage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrapis
and will defend generally the tifle to the Property against al} claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with limited
variations by jurisdiction 1o constitule a uniform secunty instrument covering teal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

*2, Funds for Taxes and Insurance. Subject to applicable law or to = writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly paymeats are due under tha Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessmenls which may attain priority over this Security Instrument as a lien on the Property; (h) yearly leasehold payments
or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums,
if any; {e) yearly morntgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of par-graph 8, in lieu of the payment of morigage insurance premiums. These ilems are called "Escrow [tems.*
Lender may, at any uios, coilect and hold Tunds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tine @ time, 12 U.S.C. Section 2601 & seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, L iader may, st any time, collect and hold Funds in an amount not fo exceed the lesser amount.
Lender may estimale the amouat o1 Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accoidancs with applicable law.

The Funds shall be held in an inctitution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an ixciitation) or in any Federal Home Loan Bank, Leader shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrowe: fur holding and applying the Funds, annually analyzing the escraw account, or
verifying the Escrow Items, unless Lender pays Rorsower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower 2 2y 4 one-lime charge for an independent real estate tax reporting service
used by Lender io connection with this loan, unlexz sonlicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Leader shall rot be-required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that istarest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional (ecurity for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable avz. !f the amount of the Funds held by Lender at any
time is oot sufficient to pay the Escrow ltems when due, Lender may so notify Doivower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shuil make up the deficiency in no mere than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lende: shall promptly refund to Borrower any
Funds beld by Leader. If, under paragraph 21, Lender shall acquire or sell the Property, Lendler, prior to the acquisition or sale
of the Property, shall apply any Funds beld by Lender at the time of acquisition or sale as'a :redi: against the sums secured by
this Security Instrumeat.

3. Application nf Payments, Unless applicable law provides otherwise, all payments received by ".2nder under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payehle under paragraph 2;
thurd, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiavle (o the Property
which may attaio priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower shafl psy
these obligations in the manner provided in paragraph 2, or if nol paid in that manne:, Borrower shall pay them on time directly
to the person owed payment. Borrower shali promptly furnish to I.ender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wnting 1o the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactary to Lender subordinating the lien to
thus Security Instrument. If Lender determines that any part of the Property is subject to & lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lion or ke one or
more of the actions sei forth above within 10 days of the giving of ootice.

Form 3014 8/80
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that Lender requires) provid :

" the premiums required to maintaia mortgage insurance in effect, of 1o provide a loss reserve, until the requirement for mortgage

insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

* 9, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shaii give -

Borrowes notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

dn -~ -

5. Hazard or Preperty Insurance. Borrower shall keep the unprovements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amovnrts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrawer fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al} insurance policies and repewals shall be acceptable io Lender and sha)l include a standard mortgage clsuse, Lepnder
shall bave the right 1o hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lende: ail receipts of
paid premiums and repewal notices, In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if nol made prompily by Borrower,

Unless Lender ar.d Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if tiiC resloration or repair is economically feasible and Lender’s secusity is not lessened. If the restoration or
repair is pot economicaily seasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Securnity Insi-ument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Praperty, or does ot answer ithin 30 days a notice from Lender that the insurance carrier has offered 10 seftle a claim, then
Lender may collect the insurauce proceeds. Lender may use the proceeds to yepair or restore the Property or 1o pay sums
secured by this Security lastrument, ‘whzther or nat thea due. The 30-day pericd will begin when the notize is given,

Unless Lender and Borrower o'%crwise agree in writing, any application of proceeds to prigcipal she'! not extead or
postpone the due date of the monthly pa:monts referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Barmower’s right to any insurance policies and proceeds resulting from
damage to the Praperty prior to the acquisition stall pass to Lender (o the extent of the sums secured by this Securnity Instrument
immediately prios to the acquisition. :

6. Occupancy, Preservation, Maintenance and ¥ rotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall ocoupy, establish, and use the Property as/dzrrowes’s principal residence within sixty days after the execution of
this Security Instrument and shall conlinue to occupy the | ropenty as Borrower's principal residence for at {east one yaar after
the date of occupancy, unless Lender otherwise agrees in writing, which consenl shall not be unreasonably withhefd, or unless
extenuating circumstances eaist which are beyond Borrower'z-cuntrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on t%e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lend=r's goad faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insi-ament or Lender’s securily interest. Borrower may
cura such a default and reinstate, as provided in paragraph 18, by causing (he action or procesding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Burrower's interest in the Property or other material
tmpairmen! of the lien created by this Security Instrument or Lender’s secucity interzst, Borrowes shall also be in default if
Borrower, during the loan application process, gave matenially false or inaccurate in/orination or stalements to Landers (or failed
to pravide Lender with any matenal informalion) in connection wilh the loan evidenced t-the Note, including, but not Jimited
to, representations conceraing Barrower's occupancy of the Property as a principal residero.-1F this Security Instrument is on a
leasehiold, Borrower shall comply with all the provisions of the lease. If Borrower acquirss fee titie 1o the Property, the
leaschold and the fee title shall not merge unjess ! ender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fails to pecform the covenant: and agreements contained in
this Security Instrument, ot there is a legal procesding that may significantly affect Leader's rights in’ ¢¢ Property (such as 2
proceeding in bankruptcy, probate, for condemnation or focfeiture or to enforce laws or regulations), taei 1ender may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. [endar’s actions may
include paying any sums secured by a lien which bas priority over this Security Instrument, appearing iu court, paying
reasonable atiorneys’ fees and entering on the Propeny to make repairs. Allhough Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestin
payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
wortgsge insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premjums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost (o Borrower of the mortgage insurance previously in effect, fram an alternale mortgage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Leader each month & sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effecl. Leader will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 990
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' 17. Transfer of the Pmﬂ @EFele@ J‘!ﬂ er. lf@P bxﬂe Properiy or any interest ig it
1s sold or transferred (or if a bebeficlal tin Rdrrowet o sfe d’Borrowet is not » natural person) without
Lender’s ‘prior written consent, Lender may, at its option, require immediate payment o full of all sums secured by this
Security lnstrument. However, this option shall not be exercised by Lender if exercise is prohihited by fedzral law as of the date
of this Security Instrument. '

If Lender exercises this aption, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nofice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrumeot. If Barrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right 1o Reinstate. If Borrawer meet: certain conditions, Botrower shall have the right lo have
enforcement of this Security Instrument discontinued at apy time prior to the earlier of: {a) 5 days {or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contaiped in this
Secunity Instrumen'; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred ia enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably equire to assure
that Lbe lien of this Scunity Instrument, Leader's rights in the Property and Borrower's abligation to pay the sums secured by
this Security Instrumep: shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligatioas secured hereby siall remain fully effective as if no accelecation had occurred. However, this night to reinstate shall
not apply in the case of accrierztion under paragraph 17,

19, Sale of Note; Change of Loan Sirvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer™) that collects r:onthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrila)=d (o a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given wriiten potice of the change in accordrice with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the addrzss ts which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nof couss or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: siall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preseding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substapces that are generally recognized to be appropriale to normal
residential uses and to maintenance of the Property.

Berrower shall promptly give Leader written notice of any invistigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learsis, or is notifie by any governmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Praserty is necessary, Borrower shall promptly take
ull necessary remedial actions in accardance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances dafiurd as toxic or hazardous substances by
Environmenta} Law and the following substances: gasoline, kerosene, other flammab’s ar toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wnere-the Property is focated that
relate to health, sufety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21, Acceteration; Remedies, Lender shall give notice to Borrower prior to acceleration folloviirig Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under priayraph 17 unless
applicable law provides otherwise), The notice shall specify: {a} the default; {1 the action required to cure the defaull;
{¢} a dale, nol less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (o
{d) that failure to cure the default on or before the dale specified in the notice may result in acceleration of the sums O
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. Tiie notice shall further Eﬂ
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the f
non-existence of & default or any other defense of Borrower o acceleration and foreclosure. If the default is not cured on ‘{i
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums of
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coilect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security lastrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right uf homestead exemplion in the Property. Form 3014 9/80

@-B‘MIL) mion Poge 6ot 8 —

e .
ot e L,

Lo 1R e

g

o™
. i .~




UNOFFICIAL COPY




i B, By

o BN R

24. Riders to this Saurity Instrument. If one or more riders are executed by Borrower and recorded together with this
_J Security lastrument, the ccverants and agreements of each such rider shall be incorporated into and shall amend and supplement
the cuvenants and agreemente of ibis Security Instrument as if the rider(s) were a pan of this Security Instrument. -
[Check applicable bot(es))

] Adjustable Rate Rider (1 condominium Rider [ Ji4 Family Rider
Graduated Payment Rider (1 planned Unit Development Rider Biweekly Payment Rider
Ballooa Rider ':j Rale Improvement Rider Second Home Rider
V.A. Rider (] Diher(s) specify)

; BY SIGNING BELOW, Borrowe: accepts and agrees to (b2 tesms and coveaants contained in this Security Instrument and
in any nider(s) executed by Borrower and recorded with it.
Witnesses: -

ﬁé_‘ll iﬁ@ﬁi&@&_(&ml)
EARL [iA7DEN Bomower
Sacial Spouinty N\‘:ﬁ\? ,l
JCUXM”_ (Seal)
VICTORIA L. HAYTFN H -Bormower
Social Security Number
(Seal) - —_(Seal)
-Borrower -Borrower
Scctal fecurity Number Social Security Number
STATE OF ILLINOIS, Cook County ss: : g
L » @ Notary Public in and for said county and state do hereby certify ¢
that the undersigned . )
Earl R, Hayden,Jr. and Victoria L. Hayden,.his wife E’f
i
&3
» personally known to me to be the same person{s) whose name(s) 9
subscribed to the foregoing instrumeal, appeared before me this day in person, and acknowledged that theY
signed and delivered the said instrument a8 ¢y,04 ¢ free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and officisl seal, thin

15th ka% Augus + 1995
My Commission Expires: LQA%‘_Q_M .
. Notary Piablic

This [nstrument was prepared by: XMMS%I:&ALL
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