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MORTGAGE

THIS MORTGAGE (“Secu.ty Instrument™) is given on July 315, 1995
The mongagor is LAURA J. BEARSS

ASINGLE PEROON, NEVER BEEN MAATYED ("Borrawer”). This Security Instrument is given to
, which Is organized

HARRIS BANKHINSDALE NA.___ .
and existing under the laws of THE UNITEL STATES OF AMERICA , and whos¢ address is

£0S. LINCOLN HINSDALE, ILLINQIS 60521 ("Lendar?).
Borrower owes Lender the principal sum of M@M&Mﬂjﬂ

Doltars (U.S. $_ 97.000.00 ). This debt 'z evidenced by Borrowar's note dated the sams date as
this Security Instrument ("Note"), which provides tor menthly payments, with the full debt, if not paid earlier, due
and payable on _August 1st, 2025 .. This Security Instrument secures to Lender: (a) the
repayment of the deb! evidenced by the Note, with inferest, aidd 4! renewals, extensions and modifications of the
Note; (b} the payment of all other sums, with interest, advanced urd-r paragraph 7 to protect the security of this
Security Instrurnent; and (c) the perdarmance ol Borrower's coveranrts and agreements under this Security
instrument and the Note. For this purpose, Borrower doas hereby mong-ge, grant and convey to Lender the fo)-
lowing described property ocated in_COQK County, lllinos:
SEE EXHIBIT "A" FOR LEGAL DESCRIPTION ATTACHED HERETO AND MALE & PART HEREOF,

PERMANENT INDEX NUMBER: 14 31 324 049

95551006

which has the address of LCHICAGO

Winois _60647- ('Pmlg;hv Address”);
{210 Cods) lnl‘l
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TOGETHER WITH all the improvements now or “hereatier erected on the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the propeny. All replacernents and additions shall also be
covered by this Security Instrument. Al of the foregoing is reterred to in this Security Instrument as the "Propeny™.

BORROWER COVENANTS that Borrower Is lawiully seised of the estate hereby conveyed and has the right
{o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Boarrgwer warrants and will defend generally the titie to the Property against all clams and demands, sub-
ject to any encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-iniform covenants
with limhed variations by jurisdiction to constitute a uniform security instirument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows. '

1, Payment of Principal and interest; Prepayment and Late Charges. Borrower shail promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds ‘ov Taxes and Insurance. Subject lo applicabie law or to a written walver by Lender, Borrower
shall pay to Lender-on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: {a) yeury taxes and assessments which may attain priority over this Security Instrument as a lien on
the Property; (b) yean, (@1sehold payments or ground renis on the Property, if any; {c) yearly hazard or property
insurance premiums; (d) voérly flood insurance premiums, i any; (e) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Brower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of morigage insurance siemiums. These items are called "Escrow ttems.” Lender may, at any time, col-
lect and hold Fundt in an amount roi to exceed the maximum amount a lencer for a federally related rortgage
loan may require for Borrower’s 9sCiorv acceunt under the federal Real Estate Settlement Procedures Act of 1974
as amended from time to time, 12 U.S.C. Sention 2601 et seq. {"RESPA"), unless another iaw that applies 1o the
Funds sets a lenser amoun. If so, Lender ey, at any time, collect and hold Funds in an amount not to excesd the
lasser amount. Lender may eslimate the ama i of Funds due on the basis of current data and reasonable es-
timates of expenditures of fulure Escrow items ai oiaewise in accordance with appiicable law.

The Funds shall be held in an institution whose daposits are insured by 2 federal agency, instrumentality, or
entity (including Lender, i Lander is such an Institution) ar in.any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Burrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, 0’288 Lender pays Borrower interest on the Funds
and applicabie law permits Lender 1o make such a charge. Howrve:. Lender mav require Bcrrower to pay a one-
time charge for an independent real estate tax reporting service used Uy Lender in connecticn with this loan, un-
less applicable law provides otherwise. Uniess an agreement is made or applicable law requires interest to be
paid, Lender shall not ba required to pay Borrower any inferest or earnias wn the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paki an the Funds. Limcer shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Fiids and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional securty 1or all sums secured by this
Security Instrument,

If the Funds held by Lender exceed the amounts permitted 10 be held by appliciole ‘aw, Lender shall ac-
count to Borrower for the excess Funds in accordance with the requirements of applicabic 1z« - If the amount of
the Funds held by Lender al any time is not sufficient to pay the Escrow items when due, Lepyer may so nolity
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to-mMake up the
deficiency. Borrower shall make up the deficlency in no more than twelve monithly payments, av-Lender's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lencior shall promptly relund to

3

<4’ Borrower any Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sefl the Propenty, Ler der,
! priar to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
.‘ - Saieasa credit against the sums secured by this Security Instrument.

N 3, Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender

1/ under paragraphs 1 and 2 shall be applied: firsi, to any prepayment charges due under the Note; second, fo
% amounts payable under paragraph 2; third, fo interest due; fourth, to principal due; and last, 1o any late chaiges
&3 due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions at-
tributable 1o the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
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that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly fur-
nish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes these payments direcily,
Borrower shall promptly furnish lo Lender receipts evidencing the payments.

Borrower shall promptly discharge any lisn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obfigation secured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends agains! enforcement of the ilen in, legal proceedings
which in the Lender's opinion operate (o pravent the enforcement ot the lien; or (¢} securas from the hokder of the
lien an agreement satisfactory 1o Lender cubordinating the lien to this Security Instrument. if Lender determnines
that any part of the Property is subject 10 a lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

$. Hazard or Properly insurance. Bomowar shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extendad coverage" and any
other hazards, in2luding floods or flooding, for which Lender requires insurance. This insurance shall be main-
1ained in the arouris and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrowar subject to Lender's approval which shali not be unreasonably withheld. i Borrower fails to
maintain coverage oaccrihed above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in accorcance sith paragraph 7.

Al insurance policies 27+ renewals shall be acceptable fo Lender and shall incude a standard mongage
clause. Lender shall have the it to hold the policies and renewals. it Lender requires, Borrower shall promptly
give to Lender all receipls of paa premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lanuer. Lender may make proof of kss il not made promptly by Borrowar.

Uniess Lender and Borrower othorwisz agree in writing, insurance proceeds shali be applied to restoratior: or
repair of the Properly damaged, i the rectoration or repair is economically feasible and Lender's securily is not
lessened. H the restoration or repalr is not e%0’omically feasible or Lender's security would be lessened, the in-
surance proceeds shall be applied 10 the sums ecurad by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons (he Property, or does not answer within 30 days a natice from
Lender that the insurance carrier has offered to settle a cluim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 1o repair or restore the Propeity or 1o pay sums sacured by this Security Instrument,
whether or not then dus. The 30-day period will begin when i notice is given.

Unless Lerxier and Borrower otherwise agree in writing, &0, application of procesds to principal shall not ex-
tand or postpone the due date of the monthly payments referred to ki raragraphs 1 and 2 or change the amount of
the payments. i under paragraph 21 the Property is acquired &, Lendar, Borrower's right to any insurance
poiicies and proceeds resulting from damage to the Property prior 1o the (cquistion shall pass to Lender to the ex-
tent of the sums sacured by this Security Instrument immeadiately prior to the wrGuisition.

§. Occupancy, Preservation, Maintenance and Protsction of *hz $roperty; Borrower's Loan
Appiication; Leasshalds.  Borrower shail occupy, establish, and use the Pruerty as Borrower's principal
residence within sixty days after the execution of this Securlty Instrument and shill continue to occupy the
Property as Borrower’s principal resklence for at least ane year after the date of occupancy, wnless Lender other-
wise agrees In writing, which consent shall not be unreasonably withheid, or unless extom:at'sa circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Frrperty, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default f any forieiwre action or
proceeding, whether civil or criminal, is begun that in Lender's good faiih judgment could result in tcr=iure of the
Property or otherwise matarially impair the lien created by this Securfty Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as pravided in paragraph 18, by causing the action or proceeding
1o be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien creatad by this Security Instrument or Lender's
securily interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially
talse or inaccurate information or statements o Lender (or lailed to provide Lender with any material information)
in connaction with the loan evidenced by the Note, including, but not limited to, representations conceming
Borrower's occupancy of the Property as a principal residence. [f this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee titie to the Property, the
leasehold and the tee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.  if Borrower fails to perform the covenants and
agreements contained inthis Security Instrumant, or there is a legal proceeding that may significantly affect
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Loan Number; HIN-1988 . .
Lender's rights in the Property (such as a praceeding in bankruptcy, probate, for condemnation or forfeiture or 10
enforce laws or regulations), then Lendar may do and pay for whatever ig necessary to protect the vaiue of the
Property and Lender's righis in the Property. Lender's actions may include paying any sums secured by a len
which has priority over this Sacurity Instrument, appearing in court, paying reasonable attorneys' fees and entering
on c:he Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security Instrument. Unless Borrower and Lender agree 10 other ferms of payment, these amounts shail
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Morigage insurance. If Lender required morigage insurance as a condition of making the loan
secured by this Security Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance
in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect,
Borrower shall ray the premiums required to obtain coverage substantially equivalent {0 the mongage insurance
previously in Giect, at a cost substantially equivalent to the cost to Borrower of the mortgage insuranco previously
in effect, trom an-ditzmate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance is
not available, Borrower chall pay 10 Lender each month a sum equal to 1/ 12th of the yearly mortgage insurance
premium being paid by Gorrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain those payments as a loss reserve in lisu of mongage insurance. Loss reserve payments
may no longer be required, «t ‘ne option of Lender, if mortgage insurance coverage (in the amount and for 1he
period that Lendar requires) piovidad by an insurer approved by Lender again becomes available and is obtained.
Baorrower shall pay the premiums reruized to maintain morigage insurance in effect, or to provide a l0ss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

8. Inspection. Lender or its agent mzy make reasonahle entries upon ang inspections of the Property.
Lender shall give Borrower notice at the time of ~¢ prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any av/ard or claim for damages, direct or consequential, in con-
nection with any condsmnation or other taking of any part of the Properly, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid 1o Leivier

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pavi I Borrower. In tha event of a partial taking of
the Proparty in which the fair market value of the Property immedictely befare the 1aking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately batore the taking, unless Borrower and
Lender otherwise agree In wriling, the sums secured by this Securily Instruriit shall be reduced by the amount of
the proceeds mutltiplied oy the following fraction: (a) the total amount of the sums sacured immediatety before the
laking, divided by (b} the fair market vaiue of the Property immediately before (e taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair mai%ot value of the Property im-
mediately befora the taking is less than the amount of the sums secured immediately eiare the taking, unless
Borrower and Lender otherwiss agree in writing or unless applicable law otherwise proviaes «bs proceeds shall be
applied to the sums secured by this Security Instrsment whether or not the sums are then due.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the Condem:or offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days 2Her the date
the notice is given, Lender is authorized 10 coliect and apply the proceeds, at its option, either 10 restoration of
repair of the Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or posipone the due date of the monthly payments referred fo in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender fo any
successor in interest of Borrower shail not operate to release the liabilily of the original Borrower or Borrower's
successors in inferest. Lender shall not be raquired to commence proceedings against any successor in interest
or refusg to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right
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of remedy. .

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers, The covenanis and
agreemants of this Security Instrument shall bind and beneit the successors and assigns of L.ender and Borrower,
subject 10 the provisions of paragraph 17. Bofrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (&) Is co-signing this Securly
Instrument only to morigage, gramt and convay that Borrower's interest in the Property under the terms of this
Security Instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges.  |f the loan secured by this Security Instrument is subject to a law which sets maxi-
mum loan charges, and that law is finally imterpreted so that the interest or other loan charges cotlected or to be
collected in connection with the loan exceed the permitied limits, then: (a) any such ioan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and {b) any sums aiready collected from
Borrower which exceeded permitted limits will be refunded lo Borrower. Lender may choose to make this refund
by reducing the runcipal owed undar the Note or by making a direct paymeni to Borrower. If a refund reduces
principal, the reductin will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. /oy notice 1o Borrowsr provided for in this Security Instrumeni shali te gi-en by delivering it
of by mailing it by first c'ast mail unless applicable faw requires use of another method. The notice shalf be direc-
ted 1o the Property Addres:, & any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class rial! 0 Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice racvided for in this Security Instrument shall be deemed 1o have been given 10
Borrower or Lender when given as pmvsiad in this paragraph.

15. Governing Law; Severabhiiv.  This Security instrument shall be governed by federal law and the law
of the jurisdiction in which the Praperty 1 lovatec. In the evert that any provision or clause of this Security
Instrument or the Note conflicts with applicasts iow, such conflict shall not affect othiar provisions of this Sacurity
Instrument or the Note which can be given efisc’ without the conflicling provision. To this end the pravisions of
this Security Instrument and the Note are declareo ir 25 severable.

16. Borrower’s Copy. Borower shall be given e conformed copy of the Note and of this Security
instrument.

17. Translor of the Property or a Beneflcial inter¢st .r Borrowor. If all or any patt of the Property or
any interest in H is sokd or transterred (or # a beneficial ineres: I~ Rorrower is sokd or transterred and Barrower is
not a natural person) withaut Lender's prior wrilten consent, Lenuer nmay, al its option, require immediate payment
in tull of all sums secured by this Security Instrument. However, this 0%on shall not be exercised by Lender if ex-
ercise is prohibiled by federal law as of the date of this Security Instrumemn.

tt Lender exercises this option, Lander shafl give Borrower notice of acceieration. Tha notice shall provide a
period of not less than 30 days from the date the notice is delivered or malied within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falis to pay these sums priar ' the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without funher notice or demand on
Borrower.

18. Borrower's Right to Reinstate. |t Borrower meets certain conditions, Borrowr ¢ all have the right to
have enforcement of this Securtly Instrument disconiinued a1 any time prior 10 the earfier ui. Za' S days (or such
other period as applicable law may specily tor reinstatement} before cale of the Property pursuar t2 any power of
sale canlained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumant. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secunty Instrument
and the Note as it no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instriment, including, but not iimited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably requive to assure that the lien ot this Security instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security instrumen ghall
continug unchanged. Upon reinstaternent by Borrower, this Security instrument and the obligations secured
hereby shall remain fully etfective as it no acceleration had occurred. However, this right 1o reinstate shall not
apply in the case of accelgration under paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {logether with this
Security Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a
change In the entity (known as the "Loan Servicer} that ¢collects monthly payments due under the Note and this
Security instrument. Therg also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
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Loan Number: HIN-1888 , .
If there Is a change of the Loan Servicer, Borrower will be given written nofice of the change in accordanca with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should ba made. The notice will also cortain any other information required by
applicable taw.

20. Hazardous Substances.  Borrower shall not cause or permit {he presence, usa, disposal, storage,
or reiease of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmemal Law. The preceding two sentences chall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
ganerally raecognized 10 be appropriate o normai residential uses and to maintenance ol the Property.

Borrowar shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other ac-
fion by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental L.aw of which Borrower has actual knowledge. lf Borrower leams, or is notified by any
govemnmental or regulatory authorily, that any removal or other remediation of any Hazardous Substance affecling
the Property ie necessary, Borrcower shall promptly take all necessary remedial actions in accordance with
Environmental Law

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmsntal Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxk: pasticides and herbicides, volalile solvenis, materials containing asbestos or formal-
dehyde and radioaclive materiz.c. As used in this paragraph 20, "Environmental Law" means federal faws and laws
of the jurisdiction where the Pron<iiy is located that refate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceloration; Remedies. Lender shall glve notice to Borrower prior 10 acceleration follow~
ng Borrower's breach of any covenemt or agreement in thls Security instrument (but not prior to ac-
coleration under paragraph 37 uniess nisiicable law provides otherwise). The notice shall specity: (a)
the defaull; (b) the action required to cure nv defeult; (¢) a date, not iess than 30 days from the date
the nolice Is given to Borrower, by which the Zofsult must be cured; and {d) that fallure to cure the
default or: or befora the date specified in the nolica may result in acceleration of the sums secured by
this Security instrument, foreciosure by judicial pinceading and sale of the Property. The notice shall
further inform Borrower of the right to reinstiate wfizr acceleration and the right to assert in the
foreciosure proceeding the non-existence of a default o rny othor defense of Borrower to accelera~-
tion and foreciosure. if the default is not cured on or befors t::e date spec'fied In the notice, Lender at
its option may require Immediate payment in full of all sums secured by this Security Instrument
without further domand and may foreclose this Security Instrumant by judicial proceeding. Lender
shall be entitiad 1o collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, but not imited to, reasonable attorneys' fees and costs 1. )'tie avidence.

22. Release. Upon payment of all sums secured by this Security Inznvinent, Lender shall release this
Security Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exempiion in the Property.

24. Riders to this Security Instrument.  |f one or more riders are executed by Borrower and recor-
ded together with this Security Instrument, the covenants and agreements of each such ricsi £.:2" be incorporated
into and shall amend and supplement the covenants and agreements of this Securiiy Instrumer: as if the rider(s)
were a part of this Security instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider [ 1-4 Famity Rider

] Graduated Payment Rider (] Pranned Unit Development Rider N Biweekly Payment Rider
L] Balioon Rider [J Rate improvement Rider [_] Second Home Rider

. [ other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily
Instrument and in any rider(s) executed by Borrower ard recorded with il.

Witnesses:
. —(Seal)
URA J. B -Borrower

(Seal)
-Borrower

Form 3014 9/80
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[Space Below This Line For Acknowiedgment]

STATE OF ILLINZ'S,CGOK County ss:

), ANGELA (OMNES
a Notary Public in and for'sai) county and state, do hereby certify that
LAURA J. BEARSS , A U11°LE PERSON, NEVER BEEN MARRIED
personaily known to me lo be the seme person(s) whose namei(s) Is/ara subscribed 1o the foregoing Instrument, appoa!od
befors me this day in person, and a_nowledgad that he/she/they signed and deliverad the said instrument as  his/ her
free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 36 day of July, 1995

n M

My Commission expires:
Notary Pyblic

This instrument was prepared by and returned to: an.\
HARRIS BANK HINSDALE, N.A. 5 OFFICIAL SEAL

50 S. LINCOLN ANGELA M JONES

HINSOALE, L Gos21 NO EARY PUELIC, STATE OF 1LLNON
MY COMMILSION EXPIRES: :01/1088
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UNITS 104 IN WILLOW SQUARE CONDOMINIUM FORMERLY KNOWN AS BUILDING NUMBER 1
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

FPARCEL 1:

THE WEST 92.10 FEET OF THE EAST 333.95 FEET OF THE NORTH 100.17 FEET OF THE
FOLLOWING DESCRIBRD PROPERTY:

LTS 10 TO 48, BOTH INCLUSIVE, AND ALL OF VACATED PUBLIC ALLEYS, ALL TAXEN AS A
TRACT, ALL IN BLOCK 2 IN BRADWELL'S ADDITION TC CHICAGO IN THE HORTH 1/2 OF THE
SBOUTH 1/3 OF THE SOUTHWEST 1/¢ OF BECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COWNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
040322444, AND AS AMENDED BY FIRST AMENDMENT TO AMENDED DECLARATION OF
CONDOMINIY'M OWNERSHIF FOR WILLOW SQUARE CONDOMINIUM RECORDED AS DOCUMENT
53275103, TOZETHER WITH AN UNDIVIDED PERCENTAGE INTEREBST IN THE COMMON RLEMENTS,

FARCEL P-lA:

UNIT RU-32 IN WILLOY fLQUARE CONDOMINIUM FORMERLY KNOWN AS BUILDING NUMBER 1
CONDOMINIUM AS DELINTATED ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

THE EAST 171.0 FEET OF To% WEST 212.31 FEET OF THE SOUTH 1¥.0 FEET OF THE NORTH
149.83% FEET AND THE EAST 21 FEI'T OF THE WEST 1332.31 PEET OF THE SOUTH 19 FRET OF
THZ NORTH 168,82 FPRET OF LOIT 0 TO 48, BOTH INCLUSIVE AND ALL OF VACATED PUBLIC
ALLEYS PLL TAKEN AS A TRACT, ALL IN BLOCK 3 IN BRADWELL'S ADDITION TO CHICAGC IN
THE NORTH 1/2 OF THE SOUTH 1/2 OP Ti4R SOUTHWEST 1/4 OF SECTION 1. TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD SRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY 1S ATTACHED TO THE DECLANRLTION COF CONDOMINIUM RECORDED AS DOCUMENT
04022444, TOGETHRR WITH AN UNDIVIDED PERC/ATAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL P-3%:

UNITS PU 83 THROUGH PU 132, AND PU 143 THROUGH PU 17¢ IN WILLOW SQUARE
CONDOMINIUM FORMERLY KNOWN AS BUILDING NUMBER 1 CONPIINIUM AS DELINERTED ON A
SURVEY QF THE FOLLOWING DESCRIBED PROPERTY:

THE BAST 190.0 PEET OF THE WEST 212.31 FEET OF THE SOUTH 18,7 FBET OF THE NORTH
206.82 PEET AND THE WEST 23.3) FEET OF THE SOUTH 203.0 FEED OF THE NORTH 207.82
FEET AND THE EAST 80.0 FRET OF THE WEST 212.3) FEET OF THE SOUTH 19 FEET OF THE
NORTH 168.82 FEET OF LOTS 10 TO 48, BOTH INCLUSIVE AND ALL OF VACLTRED PUBLIC
ALLBYS ALL TAKEN A5 A TRACT, ALL IN BLOCK 3 IN BRADWELL'S APDITION TO CHICAGO IN
THE NORTH 1/2 OF THE SQUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 131, (TUWNSHI? 40
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$5/31/1995 14:94 3124728565 BROWN PETERSP

SCHEDULE A (CONTINUZD)

Commitment No, 2003490

LEGhL DESCRIPTION (CONTINURD)
NORTH, R2#Q%, 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUMTY, ILLINOIS.

WHICH SURVEY I ATTACEED TO THE DECLARATION OF CONDONINIUM RECORDED AS DOCUMENT
04023444, AND [\S AMENDED BY THE FIRST AMENDMENT TO AMBNDED DECLARATION OF
CONDOMINIUM OWNEISEIP FOR WILLOW SQUARKE CONDOMINIUM, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTERESY 7. THE COMMON RLEMENTS.




UNOFFICIAL COPY




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
{1 Yoar Treasury index - Rate Capys)

e

THIS ADJUSTABLE RATE RIDER is made this 31t cay of July, 1065
and is incorporated into and shall be desmad 1o amend and supplement the Mortgage, Deed of Trust or Securlty Deed (lha
"Security Instrument?) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rale
Nota {the Note") 1o HARRIS BANK HINSDALE, N.A.
{the "Lender") of the same date and covering the property described in the Sacurity Instrumant and located at:

2021 W. WILLOW # 104 CHICAGO, ILLINOIS 60847-
{Proparty Address)

IV

L
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THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES (N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORAROY/EN MUST PAY.

ADDITIONAL COVE IANTS.  In addition o the covenants and agreemants made In the Security instrument, Borrower
and Lander further cover 2l ~.nd agree as foliows:
A. INTEREST RATE AND NONTHLY PAYMENT CHANGES

The Note provides for an inia interest rate of  7.250 %. The Note provides for changes in the in-
torast rale and the monthly payment:, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interesl rate | will pay may changa ¢ n the first day of Auguast, 2000 ., and on thal day
avery 12th month therealter. Each date on which r.iy ‘nterest rate could change is called a "Change Date.”

{B) The Incex

Beginning with the first Change Date, my interast s sie will be based on an Index. The "Index” is the weekiy average
yield on United States Treasury securities adjusted lo a crnstont maturlly of 1 year, as made available Ly the Federal
Reserve Board. The most recent Index figure available as o %2 dale 45 days before each Change Date is calied the
Currant Index.”

¥ the Inlex is no longer available, the Note Holder will ciiuous a now index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, tha Note Hoider will caiculate my new interest 'efe 1y adding Twa and Three Quarters
parcentage poinls { 2.750 %) to the Current Index. The Note Holder will tivar round the result of this addition to the
nearest ong-eighth of one percentage point (0.125%). Subject to the limits stated i1 Sestlan 4(D) below, this rounded
amount will be my new intereat rate unti the next Change Date,

The Note Hokier will then determine the amount of the manthly payment that would be aufficient to repay the unpaid
principal that { am axpected to cwe at the Change Dats in full on the maturity date &t my new intezoci rate In substantially
equial payments. The result of this calculation will be the new amount of my monthly payment.

{D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than $.250 % or less :han

5.250 %. Thereafiar, my interest rate will never be increased or decreased on any sing!s Change Date
by more than two percantage points (2.0%) from the rate of intersst ! have been paying for the preceding tweive mantha,
My interast rate will never be greater than 13.250 .

{E) Effective Date of Changes
My new interest rate will become effective on sach Change Date. | will pay the amount of my new monthly payment

beginning on the lirst monthly paymant date after the Change Date untl! the amount of my manthly payment changes again,
(F) Notkoe of Changies
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the eHlective date of any change. The notice will include information required by law to be given me and
also thae title and 1elephone number of a person who will answar any question | may have regarding the notice.

SS%S‘IQQQ(;

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mea/Freddie Mac Unllorm instrument
GFS Form C003 Fom 3111 V85 (Pagrloi:plgn)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRGWER
Uniform Covanant 17 of the Security Instrument is amended 10 road as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER. It all or any part of the Proparty or
any interest in it is sold or transfsrred (or if a beneficial interast in Borrower is sold or transierred and Borrower is not &
natural parson) without Lender's prior written consent, Lender may, &t ils option, requite immedis'e payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security instrument, Lender also shaill nat exercise this option : (&) Borrowsr causes 10 be
submitted to Lender information required by Lender to evaluate the intended transteres as if a naw loan wete being made 10
the transteree; and (b) Lender reasonably detarmines that Lender's security will not be impaited by the loan assumption and
that the risk of a breach o any covenant or agreemaent in this Security Instrument is acceptabie to Lender.

To the axien® permitted by applicable law, Lender may charge a reasonabla fee as a condition to Lendet's consent to
the loan assumpiws. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lendet
and that obligates 1% iransfaree to kesp ali the promises and agreemanis made in the Note and in this Securily instrument.
Borrowar will cantinua 4 e obligated under the Nole and this Security Instrument unless Lender releases Borrowet in
writing.

if Lender axercises the uption 13 require immexiate payment in full, Lender shail give Borrower notice of acceleration,
The nofice shall provide a periou i not leas than 30 days from the date the notice is delivered or mailed within which
Borrowsr must pay all sums seciraa by this Sacurity instrument, ¥ Borrower fails to pay these sums prior to tha expiration
of this period, Lender may invoke any reriezies parmitied by this Securily instrument without lurther notice or demand on

Borrowar.
BY SIGNING BELOW, Borrower accejits and agrees to the terms and covenants contained in this Adjusiable Rate

Rider,
&Eé. —— (Seal)
Sl B -Borrower

(Seal)
-Borrower

(Seal)
-Barrower

{Sea))
-Borrower

Form 3111 3/85
{Page 2 ol 2 pages)
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CONDOMINIUM RIDER
Loan NumberHIN-1888

THIS CONDOMINIUM RIDER is made this 318 day of July, 1995
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Securny
Deed {(the "Security Instrument”) of the same date given by the undersigned (the "Borrewer”} to secure Borrower's
Note to HARRIS BANK HINSDALE, N.A,
(the "Lender") of the sama date and covaring the Property described in the Security instrument and located at;
2021 W. WILLOW #104 CHICAGO, ILLINOI§ 60847~

{Property Address)
The Properly includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

WILLOW SQUARE CONDOMINIUM
{Name of Condaminlum Project]

{the "Condominium Fic;ect”). i the owners association or other entity which acts for the Condominium Project
{the "Owners Associatiun”, helds 1le 1o property for the benelit or use of its members or shareholders, the
Property also includes Borrwe:'s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENAPMTS.In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender futihdr covenant and agree as follows:

A. Condominium Obligations. Borruwar shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i} Declaration or any other
document which creates the Condominium Frgest; (il) by-laws, (ili) code of regulations; and (iv} other equivalent
documents. Borrower shall promptly pay, wneii-due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associalion maintains, with a generally accepted insurance
carrier, a "mastar” or "blanket" policy on the Condominn:m Project which is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the perioas. ard against the hazards Lender requires, including
fira and hazards included within the term "extended coverage,” ken:

{iy Lender waives the provision in Uniform Covenart 2 far 'ne monthly payment to Lander of the yearly
premium instaliments for hazard insurance on the Property; ang
(it} Borrower's obligation under Unffiorm Covenant 5 to malain hiazard insurance caverage on the
Property is deemed satistied 1o the exient that the required coverage is proviira by the Owners Assoclation policy.
Borrower shall give Lender prompt notice of any lapse in required hazarg irsurance coverage.
in the event of a oistribution of hazard insurance proceeds in lieu of restoratian or repair following a loss 10
the Properly, whether to the unit or 1o coinmon elements, any proceeds payable to Batrower are heraby assighed
and shall be paid to Lender for application 1o the sums secured by the Security Instrumant witi any excess paki to
Borrower,

C. Public Liabllity Insurance. Borrower shali take such actions as may be reasonable to insure that the
Owners Association mairains a public fliabiity insurance policy acceptable In form, amouni._ard extent of
coverage to Lender.

D. Candemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to
Borrower in connection with any condemnation or ottier taking of all or any part of the Property, whather of the unit
or of the common elements, or for any conveyance in jieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security instrument as provided
in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except atter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: ,

(i} the abandonment or termination of the Condominium Project, except for abandonment or tarmina-

tion required by law in the case of subsetantial destruction by fire or other casualty or In the case of a taking by |

condemnation or eminent domain;
{il) any amendr:ait to any provision of the Constituent Documents il the provision is for the express
benefit of l.ander;
MULTISTATE CONDOMINIUM RIDER - Single Family - Fsnnie Mae/Fraddie Mac UNIFORM INSTRUMENT
GFS Form 3140 Form 3140 9/90 (page 1 ot 2 pages)
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