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THIS MORTGAGE ("Seciirity Instrumezic’) is ziven on - August 14, 1988

RANON HEREDIA AND COLEEN E MEREDi2, IS WIFE
("Borrower"). This Security Instrument is given to ALL ARERT<A MORTBASE

which is organized and existing under the laws of THE STATE OF ‘YL1.INOIS , and whose
addressis 7601 §. KOSTNER AVE., SUITE 150
CHICARD, 1L 60632 - {"Ledz"), Borrower owes Lender the principal sum of
Fifty~Five Thousaid and No/100 ~=concecounnssoncaa r-- oo -———
Daltas (US. 8 58,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrurien: /"Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on September (. 2010 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intesest, and alt renewals, extensions and
modifications of the Noie; (b) the payment of all other sums, with interest, advanced under parugraph.7 (o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under thi: Sec arity Instrument and the
Note. For this purpose, Borrawer does hereby morigage, grant and convey (o Lender the following dese:ib:d praperty located in
cooX County, Dinois:
LDTS 17 AND 13 IN BLOCK 1 IN CHARLES ¥ NIX ADDITION TO SOUTH CHICAGD, BEINZ A
SUBDIVISION OF THE SOUTREAST 1/4 OF FRACYIDNAL SOUTHEAST 1/4 OF SECTION 12, YOWNSHIP 237

NORTH, RAMSE 14, EAST OF THE THIAD PRINCIPAL MERIDIAN, SOUTH OF THE INDIAN BOUNDARY
LINE, IN CODK COUNTY, ILLINOILS.

Pigs 16713 - du3- D3
Pt v S C L e E

which has the address of 10440 § TORRENCE AVENUE CHICAGD {Sireas, City,
1hinois 50817 [Zip Code] {"Property Address");

ILLINOIS - 5§ ;e Family + FNMA/FHLMC UNIFORM
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected an the Propenty

;" insured against loss by fire, hazards included witnin the wrm “exiended coverage” and any other hazards, including floods or

* fooding, for which Lender requires insurance. This insurance shall be mainwined in the amounts and for the periods that Lender

% requires. The insurance carmier providing the insurance shall be chosen by Bormower subject 16 Lender’s approval which shall not

*s be unreasonably withheld. If Borrower fails to maintain coverage described above, Lendsr may, at Lender's option, oblain

coverage W prokct Lender's nights in the Property in accordance with paragraph 7.

; All insurance policies and renewals shall be aceeptable 10 Leader and shail include a standard mortgage clause. Lender shall
£; have the right 1o hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
i premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender
™ may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendes's security is noi lessened. If the resioration or
repeir is nol economically feasible or Lender's security would he iessened, the insuranice proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does roi2.swer within 30 days a notice from Lender that the insurance camier has offered to settle a claim, then
Lender may collsct the meuance proceeds. Lender may use the proceeds to repair or resiore the Property or 1o pay sums secured
by this Security Instrumex, vether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bo:rovre-otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymeric refemved 1o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
2] the Property is acquired by Lerder, Borrower's right 1o any insurance policies and proceeds resulting from damage 10 the
Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior 10 the acquxiition.

6. Occupancy, Preservation, Maintenance 24 Protection of the Property; Borrower’s Loan Application; Lesseholds.
Borrower shall occupy, establish, and use the Ploperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy i Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrecs in wridng, which consent shall noi be unreasonably withheld. or unless
extenuating circe mstances cxist which are beyond Bommowe 's control. Borrower shall not destroy, darnage or impair the Property,
allow the Propesty W deteriorate, or commit waste on the Froperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gr00 faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumeat or Lender's security inlerest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action 'or proceeding to be dismissed with 2 ruling that, in
Lender’s good faith determination, precludes forfeiture of the Barrower’s idie.est in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bairower shall also be in default if Borrower, during the
loan application process, gave malerially false or maccurate information or staiements v Lender {or failed o provide Lendes with
any material information) in connecticn with the loan evidenced by the Note, inctiding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security insirument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, tiie icasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ano agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis-ia \n» Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or \o enforce laws or regulations), ther Lzader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender'l actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, Daying reasonable
atlomieys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lendes '&
does not have to do so. N

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security "1
Instrument. Ualess Borrower and Lender agree to other terms of payment, these amounts shall besr intetest from the date of "fe\
disbursement 8t the Note rate and shall be payable, with interest, upon notice {rom Lender to Borrower requesting payment. {3

8. Mortgage Insurance  If Lender required morigage insurance as a condition of making the loan secured by this Security  ¥*
Ingtrument, Borrower shall pay the premiums required (o maintain the marigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 19 -
obiain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent 1o the -
cost 1o Borrower of the monigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substantially equivalenl morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapred or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reaerve in liew of mortgage insurance. Loss resery ,ﬁz{

0
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UNOFFEICIAL COm s

1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this  14th day of August , 18835 , and is
incorporated into and shall be deomed 1o amend and supplement the Morigage, Deed of Trust or Securily Deed (the
"Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure Borrower's Noie o

ALL AMERICA KORTEAGE

(the "Lender")
of the same d.ic and covering the Property described in the Security Instrument and located at:

%0430 § TORRENCE AVENUE, CHICAQGD, ILLINOIS 60617

[Property Addeess)

1-4 FAMILY COVEWANTS. In addition 1o the covenants and agrectents made in the Security Instrument,
Botrower and Lender further covenan and agree as follows:

A, ADDITIONAL PROPERT Y SUBJECT TO THE SECURITY INSTRUMENT. In addition w the
Propexty described in the Security Instruicnt, the foilowing items are added to the Property description, and ghall
also constitute the Property covered by the Security Instrument: buikding materials, appliances and goods of every
nature whatsoever now or hereafier localed in, on, or used, or intended 1o be used in connection with the Property,
including, but not limited w©, those for the purrusis of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguisliing soparaws, security and access control apparatus, plumbing,
bath wbs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, stoerm windows, storm doors, screens, blinds, sinde, curtains and curiain rods, attached mirrors, cabinats,
panelling and atached floor covesings now or hereafier ‘atached o the Property, all of which, including
replacements and additions thereso. shad be deemed o be and r7:n'n 8 pant of the Property covered by the Security
Instrument. All of the foregoing togeusd with the Property descriver in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred i in this 14 Family Rider and the Security
instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender S8° areed in wriling 1o the change.
Borrower shall comply with all laws, ordinances, regulations and requiremeirs cf any govemmental body
applicable 1o the Property.

C.SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not aliow any lien inferior
10 the Security Instrument to be perfected against the Property without Lender’s prior written ne:p:ission,

D. RENT LOSS INSURANCE. Borrower shall maintain insirance against rent loss in ads%ion to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleteq.

F. BORROWER'S OCCUPANCY., Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenanl 6 concerning Borrower's accupancy of the Property is deleted. All remainug
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender all leases of the
Propenty and all security deposits made in connection with leases of the Property. Upon the assignmen, Lender
shall have the right to modify, extend or serminaic the existing leases and 10 exccule new leases, in Lender's sole
discretion, As used in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a
feasehold.

o

MULTISTATE 1-4 FAMILY RIDER -Fannle Mas/Fraddle Mac Uniform instrument Form Sﬁ?ﬂ / 5§f

Fagevoid
@57 010n YMP MORTGAGE FORME - (313j293.6100 - (800)321-726) initnle:
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16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any past of the Property or any interest in it is
sokd or transferred {or if a beneficial interest in Bommowes is sold or transferred and Botrower is not a natural person) without
Lender's prior written consent, Lender may, at its opton, require immediate payment in full of all sums secured by thiz Security
Instrument, However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this oplion, Lender shall give Barrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitied
by this Security [nstrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate. If Bosrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior W the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secutiiy
Instrument; or (b) enty of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instument and the Note as if no acceleration had occurred; (b) cures any
default of any other cavesiants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable avuineys' fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lendes’s nizhis in the Property and Bomrower’s obligation 10 pay the sums secured by this Security
[nstrument shall continue unchargc:t: Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective €3 i, po acceleration had occurred. However, this right to reinstate shali not apply in the casc of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sowyir.  The Noie or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times withuuy orior notice to Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymente due under the Noie and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated (o a sa' of the Note. If there is a change of the Loan Servicer, Bormower will be
given wrilten notice of the change in accordance with p=-e~.iaph 14 above and applicable law. The notice will state the name and
adiress of the new Loan Sesvicer and the address (o which pryments should be made. The notice will also contain any other
informalion required by appiicable law.

20. Hazardous Substances. Borrower shall not cause or pavit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawer shall not do, uor-allow anyone else to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding iwo senterices shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Subsiances that are generally rccoynized to he appropriate to normal residential uses
and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, ¢\aim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any {vardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any goverrinezal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessay'y, dorrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law.

As used in this pacagraph 20, "Hazardous Subsuances” are those substances defined as toxic or vazardous substances by
Enviconmental Law and the following substances: gasoline, kerosene, other flammable or wxiv-per.oieum producis, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactiv¢ znterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is incated that relate
1o heaith, safety or envisonmental protection.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable iaw provides otherwise). The notice shall specify: (a} the defauit; (b) the action requircd to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right te assert in the foreciosure proceeding the non-existence
of a defauit or any other defease of Borrower to acceleration and foreclosure. If the defsult is not cured on or before the
date specified in the notice, Lender, at its option, may require immedlate payment in full of all sums secured by this
Security Insirument without further demand and may foreciose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 40, r-asonable attorneys’ fees and costs of title evidence. ) _/_7 E; g
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