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6232 M. PULASKI RD, SUITE 101
11640 $ Normal Avo CHICACO (I, 606446

Chicaga IL 60628

MORTGAGOR MORTGAGEE
"I" includes tach mortgagor ahove "You" means the mortgitgee, ity successors and assions.

REAL ESTATE MORTCAGE: For value received, §, Darr; . Smallwood, Married, and Drenda
Smallwood, Married, , mQrigage and warsant to you to secure the payment of the secured
tf._dz_j_‘z{{?‘_ , the real astate described
befow and all rights, easemants, "'appurtenances, .rents, leases and existing and future
improvements and fixtures (all called the “property"),
PROPERTY ADDRESS: 11640 8 Normal Ave ' Chicagy
]“inoigm 9_(3228 ’ {Sigat) ' way
(44 Cotha)

LEGAL DESCRIPTION: Parcel ID#

tha gouth 35 fest of lot 17 in blcck 1 in ioalah h bleecil’s sub-

division of the east 1/2Z of the northwest 1/4 of vhe northsaust 1/4 of

the southwest 1/4 and the gouthwsst 1/4 of the northeaat 1/4 ot “he

southwest 1/4 of sectlon 21, townphlip 37 north, range 14, sast ou . cha

third principal maridian, in cook county, Lllireols.

parcel np, 25-21-314-033

95351969
A/

located in COOK ... County, Ninois.
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal

and zoning ordinances, current taxes and assessments not yet due and
no other exceptiona

jd
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SECURED DEBT: This maortgage secures repayment of the sicured debt and the performance of
the covenants and agreements cantained in this mortgage and in any other document
incarporated herein, Securad debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this martgage.

The secured debt is evidenced by (List all instruments and agreements secured hy this

mortgage and the dates thereof.): |
X A note / Yome Improvement Retail Inptaliment Contraszt / executed by

———

the mortgagor/borrower or;i: M, n”lj, . 19 'f‘b‘
i D Jwer on. i - i
N/X Future Advances: All amounts owed under the above agreement are secured
even though not all amounts may yet be advanced. Future advances under the
agrecment are tcontemplated and will be secured and will have priority to the
seme extent as if made on the date this mortgage is executed.

N/A Revolving crea’t loan agreement dated _ , with initial annual interest
rate of %, All amounts owed under this aqreement are secured
pvent though nod all amounts may yet be advanced. Future advances under the
agreement are caniemalated and will be secured and will have priarity ta the same
extent as if made on the date this mortgage is executed.

The atiove abligation Is due anu pavahie on Mpp. 120 monthns from disb.  if not pald earlier.

The total unpaia balance secured bg s mortgage at any one time shall not exceed a

maximum principal amount of.___15390. 80 i
Dollard (¢, _15395.80 ), plus interest, plus any

disbursmﬁems made for the paymant of (axes, special assessments, or insurance on the
property, with interast an such disbursements.

R/Mariable Rate: The intecest rate an the obligatin) secured by this morigage may vary
accoarding to the terms of that obligation,

/A A capy of the loan agreement containing the terme urider which the interest rate may
vary is attacked to this mortgage and made a part heteof.

COVENANTS:

1. Payments. | agree tn make ali payments on the secured debt when dus. Unless we agree
otherwise, any pavrnents you receive from me or for my henefit will ba ‘zaplied first to any
amounts | owe you nn the secured debt {exclusive of interest or principal), secona,to interest and
then 1o principal. If partial prepayment of the secured debt occurs for any reason, it will not
reduce or excuse any subsequently scheduled payment untif the secured debt 1s paid in full.

2. Claims against Title, | will pay all taxes, assessments, fiens and encumbrances on the prapert
when due and will defend title to the property against any claims which wauld impair the lien o¥
this mortgage. You may require me to assign any rights, claims or defenses which { may have
against parties who supply labor or materials ta imprave or maintain the property.

3. Insurance. ! will keep the property insured under terms acceptable to you at my expense and
for your benefit. You will be named as lass payee ar as the insured on any such insurance policy.
Any insurance proceeds may be applied, withn your discretion, to either the cestoration or repair
of the giamaaqd property or to the secured debt, If you require mortgage insurance, i agree to
maintain such insurance for as long as you require.

4. Property. | will keep the property in good conditicn and make alt repairs reasonably necessary.
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5. Expenses, | agree to pay all your expenses, including reasonable attarneys' fees if 1 break any
covenants in this martgage or in any obligation secured by this mortgage, Attorneys'fees include
those awarded by an appeitate court. | will pay these amounts to you as provided in Covenant 10
of this mortgage.

6. Default and Acceleration. If | fail to make any Fayment when due or break any covenants
under this mortgage, any prior mortgage or any obligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
ather remedy available to you. You may foreclase this mortgage in the manner provided by taw,

7. Assignment of Rents and Profits. | assign to you the rents and prafits of the property. Unless
we have agroed otherwise in writing, | may coliect and retain the rents as long as | am not in
default, IF 7 default, you, your agent, or a court appointed rcceiver may take possession and
manage the prarerty and collect the rents. Any rents you collect shall be applied first to the costs
of mznaging the property, including courl costs and attorneys' fers, commissions to rental
agents, and ary ather-necessary refated expenses. The remaining amaunt of rents will then apply
to payments on the ecured debt as provided in Cavenant 1.

8, Waiver of Homestead \nereby waive all right of homestead exemptian in the property,
g

9, Leaseholds; Condominiums; Planned Unit Developments, | agree to comply with the
provisions of any lease if this morigage is on a leasehold, If this mortgage is on a unit in a
condominium or a planned unit develapment, 1 will perform al) of my duties under the covenants,
by-laws, or regulations of the condamisium or planned unit development,

10, Authority of Mortgagee to Perform, for Mortgagor. If | fail to perform any of my duties
under this mortgage, you may perform the Guties or cause them to he performed. Yau may sign
my name or pay any amount if necessary for-pzrformance. if any canstruction on the property is
discontinued or not carr ¢ on in a reasonabie mianner, you may do whatever s necessary (o
protect your security inte ast in the property, Thisixy include completing the construction,

Your failure to perfarm will not prectude you from exescising any of your other rights under the
law or this mortgage.

Any amounts paid by you to protect your security interest wili i secured by this mortgage, Such
amounts will be due on demand and will bear interest from the dain of the payment until paid in
full at the interest rate in effect on the secured debt,

11, Inspection, You may enter the property to inspect if you give me natice beforehand. The
notice must state the reasonable cause for your inspection,

-

12, Condemnation. | assign to you the fprncceds of any award or claim for'tamages C!Jnrl!!Cll‘-dcc,‘(T
with a condemnation ur other taking of all or any part of the property. Such.proceeds will beg
applied as provided in Covenant 1. This assignment is subject to the terms of any prior security(
agreement, s
13. Waiver, By exercising any remady available to you, you do not give up your rights to later use’;
any other remedy. By not exercising any remedy, if 1 default, you do nat waive yaur right to e
consider the event a default if it happens again. ,

14, joint and Seversl Liability: Co-signers; Successors and Assigns Bound. All duties under
this mortgage are joint and several, If | co-sign this martgage but do not ¢o-sign the underlying
debt | do so anly to mortgage my interest in the propeity under the terms of this mortgage, ! also
agree that you and any party to this mortgage may extend, modify or make any other changes in
the terms of this mortgage or the secured debt without my consent, Such a change will not
release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and beneflt the successors and assigns of
either or hoth of us.
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15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by
mailing it hY certified mail addressed to me ag the Sroperty Address or any other address that |
tell you. | wiil give any notice to you by cernified mail to your address on page 1 of this mortgage,

or ta any other address which you have designated.

A!;ly natice shall be deemed to have been given to either of us when given in the manner stated
ahove,

16, Transfer of the Praperty or a Beneficial Interest in the Mortgagor. If all or any part cf the
proper&v ar any interest in it is sold or transferred without your prior written consent, you may
damand immedidte payment of the secured drbt. You may also demand imriediate payment if the
mortgagor is not a natural person and a beneficial interast in the mortgagor is sold or transferred.
However, yau may not demand payment in the above situations if it is prohibited by federal law as

of the date orthis maortgage,

17. Release. Wrad | have paid the secured debt, you will discharge this martgage without charge
to me. | agree to-nay all costs to record this mornwage,

TERMS AND COVENANTS: | agree to the terms and covenants contained in this mortyage and in

any riders described belowand signed by me,
NRCommercial  B/A-Construction  N/A

SIGNATURES:

- F.f’»;r —‘N‘ . . Wi
( Broyd Lrpetearet: 7
N #Barryl smallwood

C“ - .
4 '*r \ /:?’-W-fhn‘i/\‘\ .A"w\m,ﬁ..\ixv‘s “"h"nt f

( LY prenda Smaliwood

\ e

ACKNOWLEDGMENT: STATE OF ILLINO'S, (pie o County s
The fpregoing tastrument was acknowiedged betors methis_ /2.8 day of

! D 19947 by Dakey/ Smeaiweod ¥ Apoda Eoritaried

— e )

l(‘::::::'.‘\lr:'u:" - (Nherre af Uarpandt an ot Feneridup)

Acknowledyimen

an hehalf of the carporation or parinership. ;
My commissian expires: k

e dd Qe

e
- {Natay Didalic e
o)
.33 OFFICIAL SEAL
A § DONALD SCHNEIDER {
) § MGTARY PUBIC, BTATE OF (LLINOI 2
T MY COMMISBION EXIWRER:OTI24/98 $
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