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THIS MORTGAGE ("Sccurity insuument”) is given ob Auguat 18, 1395 . The Mortgagor is

359

DAVID L. SMITH and THBRIFA SMITH , His Wife

{"Botrower™), This Security Instrument is given 10

Draper and Kramer, Inc,

which is organized and existing under the laws of Illinois , and whose
sddressis 33 West Monroe - Suite 1900, Chicago, 74 50603

ONE HUMDRED NINETEEN THOUBAMD & 00/100
Poilas (US. § 119,000.00 )

This debt is cvidenced by Borrower's note dated the same date as this Security Instumeat ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on  Septembec 1, 2025 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inierest, and all renewals, extensions gnd
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 6 w prutect the sccurity of this Security
Instrument; and (c) the performance of Borrower's covenants and agrecments under this Secu:it Instrument and the Note. For

this purpose, Borrower dves hercby morgage, gran and convey o Lender the following decritisd property located in
Cook County, Hlinois:

SEE LEGAL RIDER ATTACHED

47-34-104-026-1100

Hhno 60477 [Zip Code}("Property Address”),
mm.la 1A Hitinols Mortgage - 5/95

-CII(IL) {6808)
YMP MORTGAGE FORMS - (800}521-7201 mliﬂalmmnﬂ""ﬂ"mm
Page 10t 8 .
BOX 333-CTH

("lnder”). Borrower owes Lender the principal sum of

whghhasdg?mssof 9251 WINDSOR PARXWAY, TINLEY PARK {Swees, Ciny}, -
F
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, vi! and gas rights and profils, water rights and stock and al) fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instruseent as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estale hercby conveyed and has the right to morigage,
grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt cvidenced by the Note and late charges due under the Note.

2. Mouthly Payment of Taxes, Insurance and Other Charges. Bomower shall include in cach monthly payment,
together with the praipal and interest as set forth in the Note and any late charges, u sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums sor
insurance required undes paragraph 4. In any yar in which the Lender must pay a morigage insurance premium o the Secrefary
of Housing and Urban Dey:topment ("Secretary™), or in any year in “wvhich such premium would have been required if Lender still
held the Security Instrument co:h monthly payment shall aiso include either: (i) 8 sum for the annual mongage insurance
premium 1o be paid by Lender tc 'the Sccrelary, or (ii) @ monthly charge instead of a morigage insurance premium if this Security
[nstrument is held by the Secretary, i2.4 reasonable amount to be determined by the Secrelary. Excopt for the monlhly charge by
the Secretary, these items are cailed "Escrw ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amvunts for Escrow Iiems in an aggregate amount not 1o exceed the maximum
amount that may be required for Bormower’s escicw account under the Real Estale Setiement Procedures Act of 1974, 12 US.C.
Section 2601 et seq. and implemenung regulations, 2% TFR Part 3500, as they may be amended from time io time {"RESPA"),
excepi Lhat the cushion or reserve permitted by RESPA 12~ unanticipaled disbursements or disbursements before the Borrower's
payments are available in the acczunt may not be based on umosii due for the morigage insurance premium.

If the amounts held by Lender for Escrow Items exceed the imovnis permitied 1o be held by RESPA, Lander shatl deal with
the excess funds as required by RESPA. If the amounts of funds hel! by " ender at any time are not sufficient 1o pay the Escrow
liems when due, Lender may notify the Borrower and require Borrower %o (Gake ap the shortage or deficiency as permitied by
RESPA,

The Escrow Funds arc pledged as additional security for all sums secured by tis Security Instrument. If Borrower tenders o
Lender the full payment of alt such sums, Borrower's account shall be credited wilt b2 balance remaining for all instaliment

. ilems (a), (b), and (c) and any mortgage insurance premium installment thal Leader has rot become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. immediately priot to = foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any balance remaining f)r all installments for items (a),

(b), and (c}.
3. Application of Payments. Ali paymenis under paragraphs 1 and 2 shall be applied by Lender as fulows:

First, 1o the morigage insurance premium (0 be paid by Lender 1o the Secretary or to the monthly charge by the Secrewry
instead of the monthly morigage insurance premiuvm;

Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Nole;

Fourth, to amortization of the priscipal of the Note;

Fifth, to latc charges due under the Note.

B3
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¢ " 4 Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
¥ ‘Ei" existence or subsequently erccled, againgt any hazards, casualties, and contingencies, including fire, for which Lender requires
"%, insurance. This insurance shall be mainwined in the amcunts and for the periods that Lender requires, Borrower shall also insure
. all improvements on the Property, whether now in exisience or subsequently erected, against loss by floods Lo the cxient required
by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policics and any renewals

shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not made
prompily by Bomower. Each insurance company concemned is hereby authorized and directed 10 make payment for such loss
dircctly to Lender, insiead of o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a} to the reduction of the indebiedness under the Note and this Security Instrument, first o any
delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b} 1o the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are ierarred (o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amounl required to pay »i outstanding indebtedniees under the Nele and this Security Instrument shall be paid to the entity legally
entitied thereto.

In the event of forcclosac of this Security Instrument or oihier transfer of title (o the Propenty that extinguishes the
indebiedness, all right, title and intree: of Borrower in and 10 insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintriauce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, establish, and use i rroperty as Barrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oc.apy the Property a8 Bomower’s principal residence for at least one year afier the
date of occupancy, unless the Secretary detenninzs this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond-Psrrower’s control. Borrower shall noiify Lender of any exicnuating
circumstances. Bomower shall not commit wasie or desiciv: damage or subsiantially change the Property or allow the Property o
deteriorate, reasonable wear and tear excepted. Lender may inspest the Propenty iff the Propenty is vacant or abandoned or the loan
i8 in defsult. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall alskd
be in default if Borrower, dusing the loan application procsss, guve materially false or inaccurale information or sialements
Lender (or failed to provide Lender with any materia) information) i counection with the loan evidenced by the Note, 'mcluding"
bul not timited to, representations concerning Borrower's occupancy of fe Property as a principal residence. If this Securit
Instrument is on a leasehold, Borrower shall comply with the provisions «f the lease. If Borrower acquires fee title o thec
Propenty, the leaschold and fec title shall not be merged uniess Lende: agrees 1o the Zacrger in writing, 8

6. Charges to Borrower and Protection of Lender's Rights in the Property . ‘Ponower shall pay oll governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowar caall pay these obligations on lime
directly 1o the entity which is owed the payment. If failure 1o pay would adversely affect Lender's interest in the Froperty, upon
Lender's request Borrower shall prompily fumish 1o Lender receipis evidencing these payments.

If Borrower fails 1o make these paymenis or the payments required by paragraph 2, or fails to y<<irim-any other covenants
ang agreeraents Sontained in this Security Instrument, or there is a legal procesding that may sigmificantly af¥ct Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), thet: Lender may do and
pay whatever is necessary (o proiect the value of the Property and Lender's rights in the Property, including mayment of taxes,
hazard insurance and other iiems menlioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debl of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nole rate, and at the option of Lender,
shall be immeciately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
conderenation or other taking of any pan of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender o the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Security Instrument,
first 1o any delinquent amounts applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the duc date of the monthly psyments, which are referred to in
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'paragmph 2, or change the amount of such payments. Any excess procesds over an amount required o pay all ouistanding
l) indcbtedness under the Noie and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

3

9. Grounds for Acceleration of Debt,

t
‘
ia
i".
£,
]
{

, (a) Default. Lender may, except as limited by regulations issued by the Secretary in the casc of payment defaults,
o require immediate payment in full of all sums secured by this Security [nstrument if:

':, {i) Borower defaulis by failing 1o pay in full any monthly payment required by this Security Instrument prior (o or
on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, o perform any other obligations contained in this
Security Instrument,

(b) Sale Withut Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require mnmediate payment in full of all sums secured by this Security Instrument if:
(iy All or partof tae Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other thea by devise or descent) by the Borrower, and
(i) The Propenty is not cocupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy '~z Property but his or her credit has not been approved in accordance with the requirements
of 1he Secretary.

(c) No Waiver. [f circumstances occy'r tha! would permit Lender to require immediate payment in full, but Lender does
not require such pavments, Lender does 1107 waive its rights with respect 1o subsequent events,

(d) Regulations of HUD Secretary. in many cicumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaulls 1o require im:acdiate payment in full and foreclose if not paid. This Security
Instrument does noi authorize acceleration or foreclosure if nol permitred by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Sccurity Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Aci within 60 £av, from the date hereof, Lender may, a1 its option and
notwithstanding anything in paragraph 9, require immediate payrieit in full of all sums secured by this Security
Instrument. A wrillen stalzment of any authorized agent of the Secretrsy Juled subsequent o 60 days from the date
hercof, declining 1 insure this Security Instrument and the Note secured thezeby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exercisod by Lender when the unavailability of
insurance is solely due to Lender's failure 1o remit 2 mongage insurance premiwy o ine Secrelary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immed.ate naymeni in full because of
Borrower's failure 1o pay an amount due under the Note or this Security Instrument. This right i ppliks even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall iender in a lump sum au piao'ts required to bring
Borrower's account current including, to the extent they are obligations of Bomrower under this Security f=st=ument, foreclosure
costs and reasonable and customary auomeys' fees and expenses properly associated with the foreclosure ricoeeding. Upon
reinsiatement by Borrower, this Security Instrument and the obligations that il secures shell remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required 1o permit reinstatement if: (3) Lender has accepied
reinstatement afler the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the fuwre, or (iif)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borvower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums secyred by this Security Instrument granied by Lender to any successor in interest of Borrower shall
not operate (o relcase the fiability of the originai Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Securily [nstrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or reinedy shall not be a waiver of or preclude the exercise of any
right or remedy. muuup& 93/
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12. Successors and Assigns Bound; Joiat and Several Liability; Co-Signers. The agreements of this
3 Security Insuument shall bind and bencfit the successors and assigns of Lender and Bormwa. Sub]&.l to the provisions of
paragraph 9.b. Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-sigring this Security Instrument only 10 morigage. grant and convey that
Borrower’s interess in the Praperty under the terms of this Securily Instrument; (b) is not personally obligated w0 pay the sums
secured by this Sccurity Instrument; and {c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note withoul that Borrower's consent.

LR 4
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13. Notices. Any notice 1o Borrower provided for in this Security Instument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designatcs by noiice oo Lender, Any notice 1o Lender shall be given by first class mail 1o Lender's
address siated hesein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by fedcral law and the law of the
jurisdiction in which the Properny is located. fn the event that any provision or clause of this Security Instrument or the Nowe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
15 Borrower's Copy. Borrower shall be given one conformegd copy of this Security Instrument.

16. Assignment 07 Rents. Bomrower unconditionally assigns and transfers 10 Lender al) the rents and revenucs of the
Fropeny. Borrower snth orizes Lender or Londer's agents to collect the rents and revenues and hereby directs each tcnami of the
Propeny to pay the reaw o Leader or Lender’s ageiis. However, prior 0 Lender’s notice 1o Borrower of Borrower™s breach of
any covenant or agreen«eo’ iy the Security Instrument, Borrower shall coliect and receive all rents and revenues of 1he Propesty as
trusiee for the benefit of L er der and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment

for additional security only.

If Lender gives notice of hriarh to Borrower: (a) all renis received by Borrower shall be heid by Borrower as trustee for
benefit of Lender only. 10 be apptied .o the sums secured by the Security Instrument; (b) Lender shall be entitled to coltect and
receive all of the remis of the Property; Jnd (c) each wcnant of the Property shall pay all rents due and unpaid to Lender or Le

agent on Lender’s writtcn demand o442 enant. ‘-;
Borrower has not executed any priot s7si_nment of the rents and has not and will not perform any act that would pmwgz
Lender from excrcising its rights under this pecagranh 16. o

Lender shatl not be required 10 enter upon, \ake control of or mainwin the Property before or after giving notice of breach
Borrower. However, Lender or a judicially appointed nceiver may do so al any time there is a breach. Any application of rents
shall not cure or waive any defsult or mvalidate any W.c: right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Secarity Inctriorcnt is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender furtrer ¢ cnanl and agree as follows:

17. Foreclosure Procedare. If Lender reguires immedia)« p~yvment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shal? (oc :ntitled to collect all expenses incurred iz pursuing the
remedies provided in this paragraph 17, including, but not Hmitea 72, reasonabile attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security {ast.a-acnt, Lender shall release this Security Instrument
without charge w0 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption ‘i the Property.

q -8R{IL) (as0%) Page 5ol B
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded wgether with this
Sccurity Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Securily Instrument as if the rider(s) were a part of this Security Instrument.
fCheck licable box{es))

X] Condaminiurn Rider { ] Graduated Payment Rider [T} Other tspecify)

[ rtanned Unit Development Rider [T} Growing Equity Rider

BY SIGNING BELOW, Borrowcr accepts and agrees (0 the terms contained in this Security Inswrument and in any rider(s)
execuicd by Borrower and recorded with it
Wilnesses:
= (Seal}
THERESA BMITH -Bomrower

(Seati)
-Borrower
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FHA CONDOMINIUM RIDER
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P

THIS CONDOMINIUM RIDER IS MADE THIS 8/18/55 , AND 18
INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEUENT A MORTGAGE
{HEREIN "SECURITY INSTRUMENT"] DATED OF EVEN DATE HEREWITH GIVEN BY THE
UNDERSIGNED (HEREIN “BORROWER"! TO SECURE BORROWER'S NOTE TO:

(RS W

N el S Y STE2TY U

DRAPER AND KRAMER, INCORPORATED

{HEREIN "LENDER"} AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AhND LOCATED AT:

5251 WINDSOR PARKWAY
TINLEY PARK, Illinois 60477

THE PROPERTY COMPRISES-UF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST IN THE
COMMON ELEMENTS, IN A COMDOMINIUM PROJECT KNOWN AS:

ZANSRIDGE PLACE

IN ADDITION TO THE COVENANTS AND AGREFMENTS MADE IN THE SECURITY INSTRUMENT,
BORROWER AND LENDER FURTHER COVENANT AS-FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. IF THIJ GRCURITY INSTRUMENT AND NOTE BE
INSURED UNDER SECTION 234(C} OF THE NAYIZNAL HOUSIMG ACT, SUCH SECTION
AND REGULATIONS ISSUED THEREUNDER AND INCEFECT ON THE DATE HEREOF SHALL
GOVERN THE RIGHTS, DUTIES AND LIABILITIEZ OF THE PARTIES HERETO, AND ANY
PROVISION OF THIS OR OTHER INSTRUMENTS EXECUTED IN CONNECTION WITH THIS
SECURITY INSTRUMENT AND NOTE WHICH ARE INCONSISTENT WITH SAID SECTION OF
THE NATIONAL HCQUSING ACT OR REGULATIONS ARE HEREaY AMENDED TO CONFORM
THERETO.

ASSESSMENTS. FAILURE OF THE BORROWER TO PAY THE BORROWER'S SHARE OF THE
COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY 1HE LIWER'S
ASSOCIATION AS PROVIDED FUR IN THE INSTRUMENTS ESTABLISHING [HE OWNER'S
ASSCOCIATION, SHALL CONSTITUTE A DEFAULT UNDER THE PROVISIONS O SECTION
234(C) OF THE HOUSING ACT AND RESULT IN A LIEN MORTGAGE. AS/J%FD IN THE
SECURITY INSTRUMENT THE TERM *ASSESSMENTS" EXCEPT WHERE IT REFLRS TO
ASSESSMENTS AND CHARGES BY THE OWNER'S ASSCCIATION SHALL BE DEFINET, TO
MEAN "SPECIAL ASSHESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES".

IN WITNEES WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER,
Lt T Fitels
o

DAVID L. SMIT

cm,mf/

THERESA SMITH
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UNIT 1010 IN CAMBRIDGE PLACE CONDOMINIUM, AS DELINEATED ON A
SURVEY CF THE FOLLOWING DESCRIBED REAL ESTATE:

PAPCEL OF LAND LOCATED IN THE NORTH 1/2 OF THE EAST 1/2 OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 26 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBT "A" TO THE
DECLARATION OF CCNDOMINIUM RECORDED AS DOCUMENT 86310871, AND
AMENDED FROM TIME TC TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

MORTGAGOP AL30 HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND
ASSIGNE, A8 RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROFFRTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF
CONDOMINIUM,

THIS MORTGAGE IS5/ SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICITIONS,
CONDITIONS AND RECERVATIONS CONTATINED IN SAID DECLARATION THE
SAME AS THOUGH THE IROVISION OF SAID DECLARATION WERE RECIT&D ARD
STIPULATED AT LENGTH HERRIN.
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