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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1.707611-0

THIS' MORTGAGE ("Security 'ist.ument”) is given on August 1, 1935
The mortgagor is
MICHAEL J. CARTER AND DAVYN M. CARTER, HUSBAND AND WIFE

("Borrower"},
This Security Ihatrument is given to
GREAT WESTERN MORTGAGE CORPORATION, A JELAWARE CORPORATION

which Is‘organlzad and existing under the laws of THE STATE OF DELAWARE , and whosea
address is —
8451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"}. Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FIVE THOUSAMY AND 00/100 _
Dollars (U.S. 3135,000.00 }. This debt Is evidenced by Borower’s note dated the same date as this
- Security Instrument ("Note”), which provides for monthly paymeiis, with the full debt, if not peid earlier, due
and psyable on  August 15, 2026 . This Security instrument secureL to Lender: {a} the repayment of the
debt evidenced by the Nate, with interest, and all renewals extenslons arid modifications of the Nots; (b} the
paymaent of all other sums, with interest, advanced under Paragraph 7 to (p:otect the security of this Security
Instrumant; and (c) the performance of Borrowsr's covenants and agreemer.(s Jnder this Sacurity Instrument
and the Note. For this purpose, Borrawer does hereby mortgnge, grant and convey to Lender the following
described property located in GOOK County, lllinois; : '
THE SOUTH 100 FEET OF THE NORTH 200 FEET OF THE EAST 200 QF L7 4,
IN BLOCK 2, IN ARTHUR T. MCINTOSH & CO’S ROHLWING ROAD ACRES, P:ING A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTIGH 24,
TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAW 1%
COOK COUNTY, ILLINOIS, - -

PINTAX ID:  02-24-100-012 | J3552658

which has the addrass of 40 § LEONARD RD

PALATINE
lilinols 60087 ("Property Address");

TOGETHER WITH all the improvements now or hereaiter erected on the prope:ty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All raplacemants and additions shall also
bg covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the
"Property.” o .

BORROWER COVENANTS that Borrower is Jawfully seised of the estate heraby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and wilt defend generaily the title to the Property against all claims and demands,

subject to any encumbrances of record. : ;
THIS SECURITY INSTAUMENT combines uniform covenants for naetlonal use and non-uniform covenants

~ with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM'QOVENANTS. Borrower and Lender covenant and agrae as fol_lowh:. _ : ‘ . L
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when -

| due the:principal of and Interest on the debt evidenced by the Note and any prepayment and late chsrges due

“shall pay.to Lender on the day. monthly payments are due under-the Note, until the Note is paid i fuil, a-sum . .
("Funds®) for: {a). yearly taxes and assessments which may attain priority over this Security Insttument es a

under the Note. . S N o
2. Funds for Taxes and Insurance. Subject to spplicable. law or to & written waiver by Lender, Borrower

lien on the Property; {b] yenriy leasshold payments or ground rents. on the Property, if any; (cl yearly hazard ar
property insurance premiums; (d) vearly flood: insurance premiums, if any; {8} yearly' mortgage insurance
premiums; If any; and {f} any sums payable by Borrower to. Lender, in accordance with the provisions of
Paragraph 8, in lleu of the payment of mortgage insurance premiums. These items are calied "Escrow. ltems.”
Lander may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a. federally relatad mortgage: Ioan may. require for Borrower's -escrow account under the federal Real Estate
Settlsment Procedures Act -of 1974 as amended from' time to time, 12 U.S.C."§ 2601 et seq. ("RESPA”),
unless another law that applies to, the Funds sets & lesser amount, If so, Lender. mey, at any: time, collect and
hold Funds in an amount not to exceed the lasser amount. Lender may, estimate the amount. of Funds due on
the basis of currsnt data and. reasonable estimates of expenditures of future Escrow ltems or otherwise in. -
accordance with epplicable law, U A R

The. Funds she'i b2 heid in an institution whose deposits are insured by a federal agency, instrumaentality,

“or entity {including ..erdar, if Lender is such’ an institution) or in any Federal Home Loan Bank. Lender shall

appiy the:Funds to pay thu Escrow |tems. Lender may not charge Borrower for holding and applying. the Funds, -
arnually analyzing the escrovv account, or verifying the Escrow. ltems, unless Lender pays Barrower interest on

- the Funds and appiicable lav ps:mits Lender-to make such:a-charge. However, Lendar may. require Borrower to.. |

pay a one-time charge for an indenendent real estate tax reporting service used by Lender in connection with - -
this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law requires,
interest' to be .pald, Lender shall ho* %o required to pay Borrower any interest or-earnings on the Funds.
Borrower and Lender may. agres in writing._however, that interest shall be pald on the Funds, Lender shall give
to Borrowar, without charge, an annusl. scccunting. of the Funds, showing. credits and debits to the Funds and
the purpose for which each debit to the Furs was made. The Funds are pledged s additional security for all-
sums secured by this Security Instrument. y . L S o

it the Funds held by. Lender exceed the 2:zunts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in ‘accordance with the requirements of applicable. law. If the
amount of the Funds held by Lender at any time ic (ot sufficlent to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such cass-Ssizowar shall pay to Lender the amount nacessary to
make up tha deficlency. Borrower -shall make up the deliciency in no more then twalve monthly payments, at
Lehder's sole discretion. - , o ' - ‘ _ :

Upon payment In full. of all sums secured by this Security ‘nstrument, Lender shall promptly refund to
Borrower any Funds held by- Lender, If, under Paragraph 21, Leac'ar.shall acquire ‘or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Fuids heid by Lender at tha time of acquisition
or sale as a credit against the sums secured by this Sgcurity Instrume . R '

3. Applicetion of Payments. Unless applicable law provides oths:'wise, all payments received by Lender
under:Paragraphs 1 and 2 shall be applied: first, tc any. prepayment cheryes, dua under the Note; second; to -
amounts payable under Paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late
charges due under.the Nota.- L ' o

4, Charges; Lisns. Borrower shall pay all taxes, assassments, charges, fines end impositions. attributable -
to the Property which: may attsin priority aver. this Security Instrument, and leasehuid! payments or.ground. .
rents, if any. Borrower shall pay these obligations-in the manner provided in Paragraph 2, or if not paid in that
mannar, Borrower shall pay them on. time directly to.the person owed payment. Borcc'asr shall promptly .
furnish-tc Lender: all notices of amounts to bae paid. under this paragraph. if Borrower makae these payments:
directly, Borrower shalf promptly furnish to.Lender recsipts evidencing the payments. - - . ot

Borrowser. shall promptly discharge -any llen which has priority over this Security Instrument unless.
Borrower: (a};agrees i writingito the payment of the. obligation secured by the lien in 8 manner acceptable to
Lender; {b) contests in good faith the lien by, or defends.against enforcemant of the lien in, legal. proceedings. -
which in the Lender's opinion operate to pravent the enforcement of tis lien; or {c) secures from the holder of
the lien an apreement satisfactory to Lender subcrdinating the lien to. this Security Instrument. -i¥ Lender .
determines that any part of the Properiy is subject to a fien which may attain priority over this Security

¢ Instrumant, Lendsr may give Borrower a notice identifying the lien, Borrower shall setisfy the iien or take one
~'or more of the actions set forth above within 10 days of the giving of notice. - -

. 8. Heazerd or Property Insurance. Borro

wer shall keep the Improvemeants now existing or hereafter erected

.j.'_'"‘bri.the Property insured: against loss by fire, hazards included within the term "extended coverage” and any

[T
P

~ “™other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be

maintalnad ‘in_the-amounts and for the periods thet Lender requires, The insurance carrier providing. the

".-insurance shall be chosan by Borrower subject to Lender's approval which shall not be unreasonably withhsld. .
“1f Borrowor fails to maintain coverage described above, Lender may, at Lender’s option, abtain coverage to'

" protect Lender’s rights in the Proparty in accordance with Paragraph 7.

All-insurance: policies. and. renewals shall be ‘acceptable to- Lender and shall include. a standard mortgage
clause, Lender shall havé the right to hold the policies and renewals.. If Lender. -requires, Borrower shall
promptiy give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
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give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by
crrower,

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shell be applied (o restoration
or repair of tha Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened. If the restoration or repair Is not aconomically feasible or Lender’'s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrowsr sbandons the Property, or does not answar within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may colleci the
insurance proceads. Lender may usa the proceads to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lendar and Borrower otherwise agrae in writing, any application of proceeds to principal shall not
extend or postpons the due date of the monthly payments referred to in Paragraphs 1 and 2 or change tha
amount of the payments. If under Paragraph 21 the Property Is secquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immaediately prior 10 the acquisition.

§. QOccupancy, Prsservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Boirov.er shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the axecution of this Security Instrument and shall continue to occupy the Proparty as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwisa
agrees in writing, whicit consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyend Bosrower’s. control. Borrowsr shall not destroy, damage or impair the Property, allow the
Propdrty to deteriorate, or com:nit waste on the Property, Borrower shall be in default if any forfeiturs action
or procaeeding, whether civil ov cciminal, is begun that in Lender’s good faith judgment could result in farfeiture
of the Property or otherwise materia!ly impalr the lien created by this Security instrument or Lender’'s security
interest. Borrower may cure such a dr/auit and reinstats, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good {aith determination, pracludes forfeiture of the
Borrower’s interest in the Property or otlier raterial impairment of the lien created by this Security Instrument
or Lender’'s security intarest. Borrower shail aico be in default if Borrower, during the loan application procass,
gave materially false or inaccurate informatizii-or statements to Lender [or failed to provide Lender with any
material information) in connection with the !ysa evidenced by the Note, including, but not limited to,
representations concerning Barrowaer’'s occupancy of the Property as a principel residence. if this Security
Instrument is on a leasehold, Borrower shalt comply wit: all the provisions of the leasa. (f Borrower acquires
fee title to the Property, the leasehold and the fee titic-shall not merga unless Lendar agrees to the merger in
writing.

7. Protection of Lender’'s Rights in the Property. f dorrower fails to perform the covenants eand
agraements contained in this Security Instrument, or there is s irgal procesding that may signiticantly affect
Lender's rights in the Property {such &s a proceeding in bankrupicy, nrobate, for condemnation or forfeiture or
. to enforce laws or reguiations), then Lender may do and pay for-wnatever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender’s actions mey inzlude paying any sums secured by a
tian which has priority over this Security instrument, appearing in courty, raving reasonable attorneys’ fees and
antering on the Proparty to make repairs. Although Lender may take actuvn under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becom3 additional debt of Borrower
sacurett by this Security instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interast from the date of dishursement at the Note rate and shall ha j.ayable, with interest,
upon notice from Lender to Borrowaer raquaesting payment,

B. Mortgage Insurance. Hf Lender required mortgage insurance as a condition of maliry the loan secured
by this Security !nstrumant, Borrower shall pay the premiums required to malntain the morigage Insurance in
effect, |f, tor any reason, the mortgage insurance coverage required by Lendar lapses or ceasss *c be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivaelent to.1e mortpage
insurance previously in affect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. |f substantlally
aquivalent mortgage Insurance coverage is not availabie, Borrower shall pay to Lender each month a sum equal
1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender wili accept, usa and retain these payments as & loss reserve In lieu of
mortgage Insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgag
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approvad byt- 1
Lendar again becomes avallable and is obtained. Borrower shall pay the premiums required to maintainm
mortgage insurance in effact, or to provide a loss resarve, until the requirement for mortgage insurance ends inul
accordance with any writtan agresment between Barrower and Lender or applicable law. )

g. Inspecticn. Landaer or its agent may make reaconable entrles upon and inspections of the Property. o
Lender i:3hall give Borrower notice at the time of or prier 1o an inspection specifying reasonable cause for the ¢n
Inapaction,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connaction
with any condemnation or other taking of any part of the Property, or for conveyance In llau of condemnation,
are harehy assignad and shall ba paid to Lendsr.
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In the evant of a total taking of the Proparty, the procesds shall be applied to the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the teking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otharwise agree in wiriting, the sums secured by this Security Instrument shsil be reduced
by the amount of the procesds multipliad by the following fraction: {a) the total amount of the sums secured
immediately before the taking, divided by [b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the avent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is iess than the amount of the sums secured
immediataly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be appliad to the sums secured by this Security instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowaer that the condemnor
offers to make an award or settle a claim for damages, Berrower fails to respond to Lender within 30 days
after the date the notica is given, Lender is authorized to collect and apply the proceeds, at its option, either to
rastoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due,

Unless Lengerund Borrower otherwise agrae in writing, any application of proceeds to principai shall not
extend or postpops vhe due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amoaunt af such payne.s. .

11, Borrower Not Jel.esed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizalior of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borruwir shall not operzte to release the liability of the originel Borrower or Borrower's
succassors in interest, Lendes shall not be reguired to commence proceedings against any successor in interest
or rafuse to extend time for payment or otherwise modify amortization of the sums secured by this Securily
Instrument by reason of any demand masde by the original Borrower ar Borrower's successors in interest. Any
forbearance by Lender in exercising rny riaht or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joipt-and Severa) Liability; Co-signers. The covenants and agreemants
of this Sacurity Instrument shall bind and barafit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrowai's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument Ut does not execute the Note: {a} is co-signing this Security
Instrument only to mortgage, grant and convey thiat Porrawer’s interest in the Property under the terms of this
Security instrument; {b) is not personally obligated tu pav the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Boirower mav agres to extend, modify, forbear or meke any
accommodations with regard to the terms of this Security 'astrument or the Note without that Borrower’s
consent, ‘

13, Loan Charpes. If the Joan securer hy this Security Instruznent is subject to a law which sets maximum
loan charges, and that iaw is finally interpreted so that the inter st or other loan chargas collacted or to be
collected in connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the penwittzd limit; and {&) any sums already
coliectad from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to
make this retund by reducing the principal owed under the Note or by making a direct payment i Borrower. If
a refund reduces principal, the reduction will be treated &s a partial prepaynent without any prepayment
charge under the Note. .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall ko given by delivering it
or by mailing it by first class meil unless appiicable law requires use of another metnod The notice shall be
directed to the Property Address or any other address Borrower designates by notice tu Lonraar. Any notice to
Lender shall be given by first class mail to Lender's address stated hersin or any othe. address Lender
designates by natico to Borrower. Any notice provided for in this Security Instrument shall b daemed to have

OB:en given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrumant shall be governed by federal law and the law of
he jurisdiction in which the Property is {ocated. Iin the event that any provision or clause of this Security
nstrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
tacurity instrument or the Note which can be given effect without the conflicting provision. To this end the

mprovislons of this Security Instrument and the Note are declared to be severable.
g# 16. Borrowsr's Gopy. Borrower shall be given one cenformed copy of the Note and of this Security
instrument.
% 17.Tronsler of the Proporty or a Beneficial Interest in Borrawer. !f el or any part of the Property or any
. ,interest in It is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is
'not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
. 'payment in full of all sums secured by this Security Instrument. However, this aption shall not be exercised by
‘Lander if exercise is prohibited by federal law as of the date of this Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide &
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrowar fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets cartaln conditions, Borrower shall have the right to
have enforcament of this Security Instrument discontinuad at any time prior to the earlier of: (a} 5 days (or
such other period as applicable law may specify for reinstatement] before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (bl entry of a judgment enforcing this Sacurity
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other
covenants or agraements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonabiy require to
assure that the lizn »f this Security Instrument, Lender's rights in the Property and Borrower’s obligation to
pay the sums secures-by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations securad hereby shall remain fully effective as If no acceleration had
occurred. Howaever, this ripht to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Charg» of Loan Servicer. The Note or a partial interest In the Note (together with this
Secufity Instrument) may be-so' one or more times without prior notice to Borrower. A sale may result in a
change In the entity known as th= "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There also-may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of tnz’ Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above ans applicable law. The notice will state the name and addrass of the
now Loan Servicer and the address to which nayments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall rot cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Froperty. Borrower shall not do, nor allow anyone slse to do,
anything affecting the Property that is in violation o/ any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on ths Property of small quantities of Hazardous Substarices
that are generally recagnized to be appropriate to normai +psidential uses and to maintenance of the Property,

Borrower shall promptly give Lender written natice of &ny investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous

. Substance or Environmental Law of which Borrower has actual kn'»wiedge. |f Borrower learns, or is notified by
any governmental ar regulatary authority, that any removal or other remudiation of any Hazardous Substance
affecting the Property Is necessary, Borrower shall promptly take all nozessary remedial actions in accordance
with Environmental Law.

As usaed in this Paragraph 20, "Hazardous Substances" are those substaicas defined as toxic or hazardous
substances by Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic
patroleum products, toxic pesticides and herbicides, volatile solvents, materinls containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmental Law” means faderal
laws and laws of the jurisdiction where the Property is located that relate to health, safty or environmantal
protaction,

FaEis F e ar we o) Pl Py s -
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NGN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 5

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's ¥
breach of any covenant or agresment in this Security Instrument (but not prior to acceleration undar Paragraph -
17 uniess applicable law provides otherwisel. The notice shall specify: {(a) the default; (b) the action raquired to &
cure default: {c) a date, not less then 30 days from the dnte the notice is given to Borrowor, by which t Y
default must be cured; and {d) that failure to cura tha default on or bofore the date spacified in the notice mayy
result in acceleration of the sums secured by this Security Instrument, forecliosure by judiclal proceeding and ..
sale of the Property. The notice shali further Inform Borrower of the right to reinetate after acceleration and th
right to assert in the foreclosurs procesding the non-existence of a default or any ather defense of Borrower tg
acceleration and foraclosure. If the default is not cured on or bafore the date specified in the notice, Lender at
ite option may require immediate payment in fuil of all sums secured by this Sacurity Instrument withouf
further demand and may foreclose this Security Instrument by judiclal proceading. Lender shall be entitled tc
collect all expenses incurred in pursuing tho remedies provided in this Paragraph 21, including, but not limite
1o, reasonable attorneys’' fees and coats of title evidence. Farm 3014 9/90 (page 5 of 6 pages)
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22, Releasa. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument to Borrower. Borrower shall pay any recordation costs, Lender may charge Borrower a fee
for reloasing thie Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fea is permitted under applicable law.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property,

24.Riders to this Security Instrumant. If one or more riders are executed by Borrower and recorded
together with this Sacurity Instrument, the covenants and agreemants of each such rider shali be incornorated
into and shail amend and supplement the covenants and agreements of this Security instrument as if the
rider(s) were a part of this Security !nstrument. [Check applicable line(s)]

X Adjustable Rate Rider Condominium Rider _ 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specify]

8Y SIGNING 3£LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in apy rider{s) executed by Borrower and recorded with it.

e B - )
’}?VWQ# m (Seal)

L\,’HCHAELJ'GA ER:en --Borrower

/]

Nt

(Seal)
~Borrower

{Seal)
--Borrower

(Seal)
--Borrower

[Space Below This Line For Acknowledgmzp?)

)
State of lllinois, C_, Ock. Caounty ss:

, Okt unOlewrigredg chakt) Cortas Py e oy Péhuc in
a%«nﬁ;)and state, do hereby certify IWL' o ] i s 4)( Yooy M st
personally known tti%‘l',;le to be the same person{s) whose nan\w/e(tsi%\;gs(cribed to the‘feregoing instrument,

: appeared before me this day in person, and acknogledged that
- signed and delivered the said instrument as IIIZL free and voluistary act, far the

@ “Uses and purposes therein set forth. -

UD . Y Cz . —
g Given under my hand and official seal, this/ day of L - ' /C(Qb
w . . y A -

1) Mv Commission expires: (_/ )/) 7@.}1,63 L d.LAL =
Tk " Notary Public
oL - This instrument was prepared by: I
- JULIE SMITH -~
650 E. ALGONQUIN ROAD “OFFICIAL SEAL” )
SUITE 105 Maria S, Meding ?
* SCHAUMBURG, IL 60173 Notary Public, State of Uinols  §
M i
- J CJJm!TIlsvslvOil E‘m 2/26/9%8 Form 3014 9/90 (page 6 of & pages}
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ADJUSTABLE RATE RIDER
, Loan No.: 1-707811-0 ARM LGO

THIS ADJUSTASLE RATE RIDER dated  August 1, 1995 changes and adds to the Mortgage,
'Deed of Trust, or Security Deed (the "Security Instrument”) | signed this day. The Security
Instrument sacures my lio‘e (the "Note"} to
, GREAT WESTERN MORYGAGE CORPORATION, A DELAWARE CORPORATION

ithe *Lender"), slso signed this day.and covers n.y propeity as described in the Security Instrument
and located at:
40 S LEONARD RD
PALATINE, i 80067
(Properiy Adcdress)

ATTENTION: THE NOTE CONTAINS PROVISiJwS ALLOWING FOR ADJUSTMENTS TG MY
INTEREST RATE AND MY MONTHLY INSTALLMEAS. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE POTZNTIAL FOR NEGATIVE AMORTIZATION.

The emount of my scheduled manthly instailment could bs-!sss than the amount eguired ta pay the
Interest due after a rate adjustment for that instalirent period. !f 8u. the Note Holder will subtract
+ the amount of my scheduled monthly Installment from the amouric of Imarest that | owe for that
month and wil! add the difference to the outstanding principal balanse 5t my loan, This occurrence
is known a8 negative amortizetion, This unpaid interest Is called "deferrea intarest,” Under the Note,
I'must pay interest on the amount added to the principal balance at the sene rate of interast | am
requited to pay on the outstanding loan balance each month.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

"The Note provides for adjustments to my interest rate and my monthly Installmsnts as follows:
Initia! Intereat Rate 7.850% First Interest Rate Adjustment Date August 16, 200J
Initiet Monthly instalimant $957.85

First Installment Due Date Saptember 15, 1995 instaliment Due Dats 15th

Maturity Date Auguat 15, 2025 First Instaliment Adjustment-Date  Septamber 15, 2000
Minimum Reta* 7.000% Maximum Rate® 12.950%

Rate Differantial 2.800

“The Minimum Rats and Maximum Rate are subject to adjustment as provided in Saction 1(d).
GEIBBR04 |R1/95)




ey

3

13526

2658

1.

UNOFFICIAL COPY

METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS. _ __ : '
(a) Adjustment Dates, The interest rate ! will pay. will be adjusted on the First Interegt Rata
Adjustment Date {shown on the front of this Rider) and on every Installment Due Date thersafter..
(b} The Index. Beginning with the First Interest Rate Adjustment Date, oo Lo

my interest ratg will be baseu on an Index. The "Index” is the Twelve Month Average of
Cne-Month LIBOR - as published each. manth by the ‘Federal National Mortgage Asscciation

~{"FNMA"}, If the Index is no longer published, then the Note Holder may select a comparabie .-

alternate index to permit interest rate adjustments and such comparable alternate index shall then
be the "Indax.” The "Current Index"™ shall mean each update of the Index:published by FNMA by
the last business. day of each month as of 11:00 a.m. eastern standard time and shall represent
the sum of that month’s and the preceding eleven {11) monthe" Ons-Month LIBOR rates as

- publisheahy FNMA, divided by twelve and rounded upwards to the third ‘decimal pl_ace.

{c) Cilculaﬂon,_of Adjustae.- The Note Holder will determine each: adjusted interest rate. bv. v

- adding the Rate Differantial (shown on ths front of this Rider) t4 the maost recently published
- Current Index. The sum of the Currant Index and.the Rate Differential is the interest rate that will

apply to my ican until the next month’'s interest rate adjustment.” .

6 Note Holder may chooge not to increase my interast rats even if gn,i:ncre.ase' is permitted
because of an increass in the Current Index, The Note Molder is not required to give me advance

~ notice of interest rate adjustments.

.If the property is sold and my

(d). Limits on Intorest Rate Adjustments.. The interest rate | am required to pay during the term of
this Joan will not be greater than the Maxirmum Rate nor less than the Minimum Rate (shown on- .
the front of this Rider), unless the proparty securing this loan. is sold and.the loan is assumed.
Sale of the property dnd assum?tian of my-loar reouire the Note Holder's consent,. . .- .

‘ ] and my loan is assumed, *1e:Nate Holder may adjust ne Maximum Rate
up to five percentage I_Pomts {5.0%) above the iiworest rate in effect on the date of the
assumption. The Note' Holder may also adjust the Miplinum Rate up to five percentage points.

. (5.0%} below the intsrest rato in effect on the date of ths assumption. The Note Holder may

- and the loan Is assumed, The Note Holder, howsaver, may choose not to adjust the

N

by us

incraase or _decrease the Maximum Rate and the Mininium Pote each time the proper{x isi sold
aximum
Ratu or Minimum Rate each time the property is sold-and the !os:1 Is assumed. The Note Holder’s -
choice whether to_adjust the. Maximum: or Minimum, Rates wil! b made at the time the Nota -
Holder consents tc.the sale and assumption. N % Iy - -
ETHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTZLLMENT. =
{al Adjustment Dates, My monthly installment will be adjusted or- the First Installment
Adjustment  Date. (shown on the front of this Ridag -and annually horeafter. The date the
instafiment wiill be adiusted is calied the "instaliment Adjustment Date”, = =
{b) Calculation of Adjustments.The new installment will be calculsted appro.imz~tely G0 :
days Prior 10’ the. Installment Adjustment Date. The first instaliment adjustment. wi'' he calculated
ng en.interest rate equal to the sum of the Current Index published Immediatzuv pricr to the
time of the review plus the Rate Differential shown on the front of this: Rider {tnas iiterest rate -
used shall not beless than the "Minimum Rate” or more-than the "Maximum Rate" #a cefined.in
this Rider}, and the ioan balance which would be owing on the Installment -Adjustmeni Date If all
regularly scheduled installments ars made. The new instaliment will-ba an amount which would
be sufficlent to repay tha loan balance used in the.calculation over the remsining term- of-the loan
at the new-interest rata, in substantially equal installments. After the first insteliment adjustment,

. future installment. adjustments will be celculated as.described in. this paragraph, .except the

if the calculation of installment adjustment described in Section 2(

in}erﬂst rate I‘n:affec& at the time of review will ba used for those instaliment a?}u;tments. ‘
(¢} Limitation on Adjustments to the Monthly Installment. The increases and-decreases -which
occur to the monthly: instaliment. on the Installment Adjustment Date wili not-exceed 7 1/2% of
the previcus monthly instaliment except on the =~ fifth {5th} =~ annivarsary of the First.
Installmant Due Date, and on each fifth {5th) anniversary during the remaining term of the loan.’
Onthe  fifth.(6th)..  anniversary, and aach fifth (5th} anniversary following, the increases -
or decreases to the monthly instaliment may excead 7 1/2% of tha. gravious-inst_alquent‘amount
t _ }'would result in a greater’
adjustrnent, - o ‘ S
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o ADDITIONAL COVENANTS. in addition to the covenents and agreements made in the Security
‘ Instrument, Borrawer and Lender further covenant end agree as follows:

5 A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER

bt Paragraph 17 of the Security Instrument is amended to read as follows:

i (The Note Holder is called the "Lender;" | am callad the "Borrower."}

17. LENDER'S CONSENT REQUIRED. t.ender may declare all sums sacured hereby immediately
due and payable within 30 days atter such declaration except as expressly limited by law, if
Borrower without Lender's prigr writtan consent: {a} sells, conveys, contracts to sell, alienates
or further encumbers all or any part of the proparty; or (b} leases all or any part of the property
for & term, together with all exercisable options, of 5 years or more; or (c} leases all or any part
of the property and, in connection with such lease, grants the lassee an option to purchase all
or any nait of the property; or {d) suffers the title or any interest in the property to be divested,
whether veluntarily or involunterily; or {e) changes or permits to be changed the character or
use of the oroperty; or (f] is & partnership and any of the general partners’ interests in the
partnership e transferrad or assigned whether voluntarily or involuntarily; or (g) is a
corporation vith,_fewer than 100 stockholders at the date of execution of this Security
Instrument and iora than 10% of its capital stock is sold, transferred or assigned during 8
12-month period.
B. FUNDS FOR TAXES alD INSURANCE
The third sentence iin-ine seacond paragraph of Uniform Covenant 2 of the Security Instrument is s
« amended to read as follows: Lender may not charge for holding and applying the Funds, b
anal;zin the account or veritying the escrow items, unless Lender pays Borrower intarast on
the Funds and applicable taw pernits Lender to make such a charge, provided, however, that
Lender may impose upon Borrcwer at closing a fee to compensate a third party who shall be
rasponsible for the monitoring ard payment of real astate taxes without thereby becoming
obligated to pay Borrower interest ori thiy Funds.
C. OCCUPANCY AGREEMENT
If Borrower was required to execute an Jccr:pancy Agreement as a condition for obtaining the
laan secured by this Security Instrumant, the te:ms of the Occupancy Agreement, including the
provisions which make a violation of its irirns an event of default under this Security
Instrument, are incorporated herein by this referciine,

SIGNATURES OF BORROWEAS:
{Please sign your name exactly as it appears below.}

BY SIGNING BELOW,
| accept and agree to the terms and covenants in this Adjusiavla Rate Rider.

Q /
YW , e % }w!? 7 Tk
(Seal) (Seal)
M"l'c'HA:L.:-!-GAF?gB;-,};.:’ ~DAWNMCARTER 7

(Seal} (Seal)

(Seal} (Seal)

8SHESS36
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