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THIS MORTGAGE ("Security 'satrument” ) is given on AUGUST 10, 1995 . The Mortgagor is

JAMES DENNY, BACHELOR

210 WEST 26TH STREET, SOUTH C4ICAGO HEIGHTS, ILLINOIS 60411
("Borrower"). This Security Instrument is given to

AMERICAN STATES MORTGAGE, INC.

b

which is orgunized and existing under the laws of  THE STA1TER 4F ILLINOTS , and whose
address is 915 WEST 175TH STREET-SUITE 1 WEST
HOMEWOOD, ILLINOIS 60430 ("Leznaer"). Borrower owes Lender the principal sum of

SIXTY FOUR THOUSAND NINE HUNDRED FIFTY AND 00/100

Dottars (1.8, § 64,950,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security-ipstrument (“Note"), which pravides for-
monthly payments, with the full debt, if not paid earlier, due and payable on  SEFTTMBER 1, 2025 )
This Seeurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, 4
extvnsions and modifications; (b) the payment of all other sums, with interes), advanced wnder-paragraph 6 to protect the ‘é‘.‘
seeurily of thi* Security Instrument: and (c) the performance of Borrower's covenants and agreerents under this Security th
Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant snd convey to Lender the following vl
described property located in COOK County, lilinois: m
LOTS 35, 34 AND 33 IN BLOCK 28 IN KEENEY'S FIRST ADDITION TO CTOLUMBIA - d‘l
HEIGHTS, A SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF .SECTION
32 AND OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 33,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. Y

32-33-327-012 51 |
32-33-327-013 .
32-33-327-014

which hus the address of 3323 WALLACE AVENUE, STEGER StrentLity ,
Diinois 60475 ~ Zipcode {"Property Aduress");
CD 4RI 01081 FISA Diinois Mortgage - 4/92

VMF MOATOAGE FORMS - 18001624228}
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’ 4, Five, Floud und Other Huzard Insurnnce, Borrower shall insure ali improvements on the Property, whether now in

% existence or subsequently erected, ugninst any hazaeds, casualtivs, and contingencies, including fire, for which Lender reguires

Y& insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall atso

insure all tmprovements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent

2 reguived by the Seeretitey, Al insimince shall be carried with companies approved by Lender. The iasurance policies und uny

renewals shall be held by Lender and shall include loss paynble cliuses in favor of, and in 4 form scceptable to, Lender,

i-} In the event of Joss, Borrower shall give Lender immediate notice by mail. Lender muy make proot of Joss if not mude

.,l promptly by Borrower, Euch insnrance company concerned iy hereby authorized and dirseted to make payment for such loss
directly to Lender, insteud of to Barrower und 1o Lender jointly. All or zny part of the insurunce proceeds may be spplied hy,
Lender, ut its option, either (a) lo the reduction of the indebledness under the Note und this Security Instrument, Fes! to any
delinguent amounts applied in the order in paragruph 3, and then to prepayment of principal, or (h) to the restoration or repair
of the dumaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly puyments which are referred to in paragraph 2, or change the umount of such payments, Any excess insurance proceeds
over un wmount recateed to pay @l outstanding indebledness under the Note and this Security [nstrement shall be paid to the
entity legally entitled théreto,

i the event of foresiosure of this Security Instrument or other trunsfer of title 1o the Property that extinguishes the
indehtedness, all right, title and titerost of Borrower in and to insuranes poficies in foree shall pass to the purchaser.

S, Occupancy, Preservution, Muintenunve und Protection of the Property; Borrower’s Loun Application;
Lenseholds, Borrower shall accupy, establisb, and use the Properly as Borrower™s principal residence within sixty days after
the execution of this Security Instrument nnel shall continue to accupy the Property as Borrower's principal residence for at leust
one yeur utter the dute of occupancy, tnless the Secretary determines this requirement will catse undue hardship for Borrower,
or unfess extenuating circumstances exist which” e beyond Borrower's control, Borrower shoil notify Lender of any
extentating cireumstances, Borrower shall not commes weste or destroy, damage or substantisily change the Property or allow
the Property to deteriorste, reasonable weur and tear excopted. Lender may inspect the Propenty if the Propeity is vicant or
ahundoned or the toan is in dofault, Lender may take renssisnile petion to protect and preserve such vacanl or abandoned
Pruperty. Borcower shall also b in defuult if Borrower, duriap the loan application process, guve mutcrmny false or innccurate
information or statements to Lender (or failed fo provide Lendar with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representuticss soncerning Borrower's occupancy of the Property as u
principal residence, I this Seensity Instrument is on o leasehold, Borrawis shall compty with the provisions of the leass, [f
Horrowoer uequires fee title to the Property, the leasehold and fee title shait riot-be merged unless Lender agrees to the merger in
writing.

6. Churges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or,
municipal churges, fines and Impositions that are rot included in parsgraph 2, Borrower shall pay these obligations on time
directly to the entity which is owed the payment, 1f failure to pay wonld adversely affect Lander’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymeits. .

it Burrower fails to make these pnyments or the payments required hy paragraph 2, or fuils tojierorm sny other covenants
and agreements contained in this Security Instmment, or there is a legal proceeding that may significazily”affect Lender's rights
in the Praperty (such as o proceeding in bankruptey, for condemnation or to enforee laws or regulutions). toen Lender may do
and puy whalever is necessary to protect the valug of the Praperty and Lender’s rights in the Property, inziuding prymeat of .
tuxes, huzard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by -
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of w
Lender, shall he immediately due and payable. 5%

7. Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any )]
condemnation or other taking of any purt of the Property, or for conveyance in place of condemnation, are hereby assigned and%g L
shall be paid to Lender to the extent of the full amount of the indebtedness thut remains unpaid under the Note and this Security
Instrument. Leader shall apply such proceeds 'to the reduction of the indehtedness under the Note and this Security Instrument, :
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any’
application of the proceeds to the principal shall not extend or postpone the due dute of the monthly puyments, which are
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I3 12. Successors and Assigns Bound; Joint and Seversl Liability; Co-Sipners. The covenants and agreements of this
by Scourity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
B o pursgraph 9.b. Borrower's covenants and agreements shall be joint and sever). Any Borrower who co-signs this Security
‘ m Instniment hut does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
“3 Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally abligated to pay the sums
secured by this Sccurity Instrument; and {¢) agrees thut Lender and uny other Borrower may agree to extend, modify, forbear or
make uny uccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

3
4 13. Notices, Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by muiling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address,
or uny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
{nstriment shall be deemed 1o have been given to Borrower or Lender when giver as provided in this purugraph.

14, Governipg Luw; Severability. This Security lnsirument shall be governed by federa) law and the law of the
Jurisdiction in wlich e Property is focuted, In the svent that any provision or clause of this Security Instrument or the Note
conflicts with npplicsol=-law, such conflict shatl not affect ather provisions of this Security Instrument or the Note which can he
given effect without the-Craflicting provision. To this end the provisions of this Securily Instrument and the Note ars declared
to be severuble,

15, Borrower’s Copy. Borrawer shall be given one conformed copy of this Security Instrument,

i6. Assignment of Rents. Borrowse énconditionally assigns and transfers to Lender all the rents and revenues of the
Praperty. Borrower authorizes Lender or Lendar’s agents to collect the rents and revenues and hercby directs cach fenant of the
Froperty to pay the rents to Lender or Lender's sgents, However, prior 1o Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrnnent, Borrowar shall collect and receive all rents and revenues of the Property
as tiusiee for the benefit of Lender und Borrower, Tois assignment of rents constitutes an absolute assignment and not an
assigmnent for udditionst sectrity only.

It Lender gives notice of breach lo Borrower: («) all rents rereived by Borrower shall be held by Borrower as trustee for
henetit of Lender only, 1o be applied to the sums secured by the Stcurity Instriiment; (b) Lender shall by entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Troperty shall pay all rents due nnd unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents aad has not'and will not perform any act that wonld prevent
Lender trom exercising its rights under this prragraph 16, .

Lender shull not be required to enter upan, take contrwol of or maintain the Property Dekire or after giving notice of breach
to Borrower, However, Lunder or u judicinlly appointed receiver may do so nt any time theve is a breach., Any application of
rents shafl not cure or waive any defuult or invalidate uny other right ar remedy of Lender, Tins assignment of rents of the
Property shall terminate when the debt secured by the Sccurity Instrument is paid in full.

NON-LNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under puragraph 9, Lender muy foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees nand costs of title -

evidenee, L
% l 9[
I8, Relense, Upon payment of sl) sums secured by this Security Instrument, Lender shall rolenss this Security lnatmmunt AN
without charge to Borrower, Borrower shall pny nny recortation costs, : R
19, Whaiver of Homestend, Borrower waives ull right of homestead sxemption in the Property. ’ gg
vJ “

DPS 1613
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FHA Case No.
131:7987240-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made his 10TH _ day of

AUGUST , 1995  , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (*‘Security Instrument’*) of the same date given by the undersigned
{**Borrower’") to securs Borrower's Note (**Note') to '

AMERICAN STATES MORTGAGE, INC.

(the **Lendse ) of the same date and covering the property described in the Security Instruzpent and focated at:

3323 WALLACE AVENUE, STEGER, ILLINOIS 60475

Proparty Addreas

THE NOTE CONT AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MZTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTERFAT RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRROWER MUST PAY,

ADDITIONAL COVENANTS. In-uddition to the covenants and agreements made in the Security -
Instrument, Borrower and Lender further covenuncand agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHaNGES

(A) Chunge Date

The interest rate may change on the first day of JANUZRY 1 , 1897 , and on that day
of ench siteeeeding year. "Chaage Date” means each date on whirn tae interest rate could change.

(B) The Index

Buginaing with the first Chunge Date, the interest rate will be baszd ou an Index. “Index” means the we-..kly
average yield on United States Treasury Securities adjusted to a constant nipturity of one year, as mude avaifable
by the Fuederal Reserve Board, “Current index” means the most recent Index figurs available 30 days before the s
Change Date. If the Index (us dufined abhove) is no longsr available, Lender wiy' use as a new Index any index
preseribed by the Secretary. As used in this Rider, "Secretary meuns the Secrstary of Housing and Urhan
Development or his or her designee.” Lender witl give Borrower notics of the new Index, !

(C) Culculatien of Interest Rate Changes
Refore each Change Date, Lender wﬂl calculate » new interest rate by adding a margin of _
TWQ AND THREE FOURTHS ' percentage point{s) (. 2.750 %) to the g
Current Index and rounding the sum to the nearest one-sighth of one percentage point (0,125%). Sunject to the
limits stated in paragraph (D) of this Rider, this rourded amount will be the new intorest rate until the next
Chunge Date,

(D) Limits on Interest Rate Clumgos , ' £ |
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any smgle m
Change Date. The ln!erest rate 'will never be more than five percentage points (5 0%) higher or lower than the  :i¢

initial interest rate, m
' . 3 ider - 2191 4

Page 1 of 2 FHA Multistate ARM Rider . 1{31 ] ‘;\)
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