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MORTGAGE

THIS MORTOAGE (“Secuidt; Vustrument”) is given on the 3rd day of Augusi, 1595,
The mortgagor is SUSAN P, CRAVEN ANG L. AWRENCE M. CRAVEN , HER HUSBAND
(“Bormwer")
This Security Instrument is given to MIDWEST MORTGAGE COMP ANY, A CORPORATION, which is organized and
cxisting under the laws of the State of ILLINOIS, a:# whose address is 950 MILWAUKEE AVENUE, GLENVIEW,
ILLINOIS 60025 '
. (“l‘ender”)
Borrower ovres Lender thc principal sum of SIXTY-FIVE TEOUSAND and NO/100--«w-Dollars (U.S. § 65,000.00), This
debt s evidenced by Borrower’s note dated the same date as this Sraurity Insirument (“Note”), which provndes for monthly
payments, with the full deht, if not paid earlier, due’ and pavable or, Séptember 1, 2010, This Securiiy Instrument secures
to Lender: (2) the repayment of the debt evidenced by the Notg, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with inter2a(; advanced under paragraph 7 to protéct the
security of this Security Instrument; and (c) the performance of Borrower’s covesiants and agreements under this Sccunty .
Instrument and the Note, For this purposc, Borrower does hereby mortgage, ar.nt and convey 10 Lender the following
described property located in COOX County, {llinois:

LOT § (EXCEPT THE WEST 17 FEET THEREOF DEDICATED FOR PUGLIC STREET BY. PLAT .
RECORDED JUNE 8, 1978 AS DOCUMENT 24483063): IN BLOCK 6 IN LEVEL VIEW ACRES, A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 8 AND PART OF THE NORTHEAST:
1/4 QF SECTICN 17, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD! PRINCDAL MERIDMN
IN COOK COUNTY, ILLINOIS. '

04 -8 403004

which has the address of 1517 LANDWEHR ROAD, o
. NORTHBROOK,
Hino 60062 i Propery Address™,
nois (O Ot : ( roperiy ess™);
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5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hercafier erecied on

w  the Property insured against loss by fire, hazatds included within the term "extended coverage” and any other hazards,

{=.  including floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and

F {or the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

i lo Lender's approval which shall not be unreusonably withheld. If Borrower fnils to maintain coverage described abave,

4,"* Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

£ All insurance policies and renewals shall be eeceptable to Lender and shall include a standard mortgage clause. =
i Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 10 Lender -
all receipts of paid premijums and renewal notices, In the event of joss, Borrower shall give prompt notice lo the

insurance carrier and Lender. Lender may make proof of loss if nol made pramptly by Borrower.

Unless Lender ond Borrower otherwise agree in writing, insurance praceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessened, :
If the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds N
shall be applied trthe sums secured by this Security Instrument, whether or no! then due, with any excess paid to
Borrower. If Beirower abandons the Property, or does net answer within 30 days 2 notice from Lender that the insurance
carrier has offered 14 setlle a claim, then Lender may collect the insurance proceeds. Lender moy use the proceeds to
repair or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then duc The 30-
duy period will begin whin (he notice is given.

Unless Lender nnd Tsoriower otherwise agree in wriling, any epplication of proceeds to principal shall not exiend
or postpone the due date ot ine monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to uny insurance policies and
proceeds resulting from damage o the Property prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Security lnstrument iromedately prior to the acquisition.

6, Occupancy, Preservation, Main*zaance and Protection of the Property; Borrower’s Loan Application;

Leaseholds, Borrower shall occupy, establih, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrument and shall continue to accupy the Property ns Borrower's principal residence
for nt Jenst one year after the date of occupancy, uni>ss Lender atherwise agrees in writing, which consent shall not be
unrensonably withheld, or unless extenuating circums’caces exist which are beyond Borrower's control.  Borrower shall
not destroy, damage or impair the Property, allow the Pisneriy to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture nction ar proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture ¢ the Property or otherwise materially impair the iien
created by thss Securily Instrument or Lender’s sccuruy internst,- Borrower may cure such a default and reinstate,
us provided in parngroph 18, by causing the action or proceeving ‘o be dismissed with a ruling thet, in Lender’s
good faith determination, preciudes forfeiture of the Berrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's-security interest. Borrower shall also be in
default if Borrower, during the loan application process, gnve materially false ur innccurate informution or
statements to Lender (or fuiled to provide Lender with any materinl information) in connection with the, loan
evidenced by the Mote, including, but not limited to, ropresentations conc;.'ning Borrower's occupancy of the
Property as i principal residence. If this Security Instrument is on a leasehold, Sor:ower shall comply with all the
provisions of the lease. if Borrower ncqu:rcs fee title to she Properly, the leasc'mm and the fee title shail not
merge unless Lender agrees to the merger in wriling.

7. TProtection of Lender’s Rights in the Property, If Borrower fails to perfarin the vovenants and
asgreements contained in this Security Instrument, or there is a lega) proceeding that mpy sipnificantly affect
Lender's rights in the Propecty (such as a proceeding in bankruptcy, probate, for condemnaticn ot -forleiture or to
cnforce [aws or regulations), then Lender may do and pay for whatever is necessary to proteet tie value of the
Property and Lender’s rights in the Property. Lender’s actions may include puying any sums secured k4 lien which
has priority over this Sccurity Instrument, appearing in court, paying reasonable attorneys’ fees and cntering on the
Property to make repairs. Although Lender may toke action under this paragraph 7, Lender does not have to do -

50, ¥ o)

Any amounts disbursed by Lender vnder this paragraph 7 shall become additional deb! of Berrower secured 1)3
by this Sccurity Instrument, Unless Borrower and Lender agree to ather terms of payment, these amounts shall [}
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from [ A
Lender fo Borrower requesting payment,

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loun secured (;’)
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage requircd by Lender apses or censes to be in effect, Borrower (L5 © I8
shali pay the premiums required 1o obtain coverage substantially equivaient to the mortgage insurance previously
in eftect, at a cost subszantmny equivalent to the cost to Borrower of the morigage insurance previously in cffect,
from un altcmatc mortgage insurer approved by Lender. If substanlially equivalent mortgage insurance coverage
is not available, Borrower shall pay to Lender each monith a sum equal fo one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to be in effect. Lender
will accept, use and retain these peyments o5 a loss reserve in licu of mortgage insurance. Loss reserve payments

Form 3014  8/80 {Pago 3 of 6 pages)
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Loan No: 08101244 Data ID: 178

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

K”'U interest in it is sold or transferred (or if a beneficial interest i Borrower is sold or transferred and Borrower is noi a

L
ImCd-.’

natural person) without Lender’s priar written consent, Lender may, ot its option, require immediate payment in full of
all sums secured by this. Security Instrument, However, .this option shall no! be exercised by Lender if exercise is

#50\ prohibited by federal law as-of the,date of this Seeurity Instrument.

If Lender exepcises this/option, Lengder shail give Borrawer notice of acceleration. The notice shall provide a
period of not less thap 30 days:fromi;the date the notice is delivered or mailed within which Borrower must pay all sums

V. secured by this Security, Instrumend. «1f-Borrqwer {aily. to. pay these sums prior {o the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meels certain conditions, Rorrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other
period as applicable law may specify for reinstalement) before sale of the Property pursuant to any power of salc
contained in this Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions
arc that Borrower: {a) pays Lender all sums which then would be duc under this Security Instrument and the Note as
if no acceleration hea ozcurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred
in enforcing this Securily Tnstrument, including, but not limited to, reasonsble attorneys’ fees; and (d) takes such action
as Lender may reasonabiy iwjuire to assure that the licn of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay ‘e Zums secured by this Security Instrument shall continue unchanged. Upon reinstaternent
by Borrower, this Security Instruraent and the obligations secured hereby shall remain fully effective as if no aceeleration
had cccurred.  However, this right ip-reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of J.uan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or rre times withou! prior notfice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer') that coliects monthly payments due under the Note and this Security
Instrument. There also may be one or more chenoes of the Loan Servicer unrelated (o a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be gver, »erilten notice of the change in accordance with paragraph 14 above
and applicable law. The nolice will state the name and address of the new Loan Servicer and the address to which
payments should be maede. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cavse or permit the presence, use, disposal, storage, or rcleasc
of any Hazardous Substances on or in the Property. Borcgwir shall not do, nor allow anyone ¢lse to do, anything
atfecting the Property that is in violation of any Environmental Lav. The preceding two sentences shall not apply o the
presence, use, or storage on the Property of small quantities of Hezzidous Substances that are generally recopnized to
be appropriate to normal residential uses and to maintenance of the Froperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action
by any governmental or regulotory agency or private party involving the Projerty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learis, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Suistance affecting the Property is
necessary, Borrower shull promptly take all necessary remedial actions in accordance with Environimental Law.

(As used in this paragraph 20, “Hozardous Substances” are those substances defined as {oxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flrmmuble or foxic petroleum
products, toxic pestxcu!ca and herbicides, volatile solvents, materials containing asbestos or formuidinyde, and radioactive
materials, - As used in this paragraph 20, “Enviropmental Law” means federal laws and laws of the juzisdiction where the
Property is located that rciate to health, safely or cnvironmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give potice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: () the default; (k) the action required to cure
the default; (¢} e date, not less than 30 doys from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice may resalt In
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shull further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of n default or sny other defense of Borrower to aceeleration and
foreciosure, If the defanlt is not cured on or before the date specified in the notice, Lender at its optlon may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument hy judicial proceeding. Lender shall be entitled to collect all expenses incvrred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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