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THIS MOR’HGAGE (”Secuut‘ ie 'trument‘) is glven on JULY 27 ' o, 1995

The Mortgagor s 'ALICIA IBARR 5. DIVORCED NO'I‘ SINCE REMARRIED; JAVIER CUENCA, SINGLE NEVER |
MARRIED -~

whose address ;s‘ ;4545 N WESTERN
cmcmo,m 64':625

("Borrower(s)" ) 'l‘tus Secunty lnmumem 13 ‘given to_.

PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS'CQRPORATION ' . S T
which is organized and existing under the laws of H-LINOIE’ ' - , and _whose"aild'rcss is
2200 HICKS ROAD, SUITE 101 ' :

ROLLING MEM)OWS. 60008

("Lender*).  Borrqwer owes Lender the pnnc:pal sum of ONE HUNDRED THIRTY-SEVEN THOUSAND FIVE

HUNDRED TWENTY-SIX AND 00/100 o Doliars._." :
(Us. s 137 5’,36{00 *). This debt is- evidenced by Borrower's note datee the same date as tlns Security Instrument
(*Note*), which plovides for month]y payments, with the fil] debf, if not paid eaifcc, due and paynble on AUGUSTT ..
2025 | This Scc\mty Instriment secures to Lendér:. (a) the repayment of the deb: evideaced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (by the payment of all other sums, Wil Literest, advanced under Pafagtaph -
610 protect the ﬁecuritv of this Sccurity Instrument; and (c), the performance of Borrower § coveaants and' agreements under this.
Security lnstmmem and the Note. - For this purpose, Borrower does hereby mortgage, grant and c vy to Lender the followmg '

~described propeny iocatcd inCOOK : County, linois: - "

LOT 13 AND ¥ 0T 19 (EXCEPT THE WEST 40 FEET 'I'HEREOF) INBLOCK 2 IN.
LYNDALE GARDENS; A SUBDIVISION OF THE NORTH 20 ACRES OF THE SOUTH 40
ACRES OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 32;’ TOWNSHIP -

40 NORTH, RANGE 12,'EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED JANUARY 24, 1940 AS DOCUMENT NUMBER
12426354, IN COOK COUNTY, ILLINOIS '
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" which l;as the address of HL!‘! mQCENE‘J’EQEI A L C O P xLROSE PARK

(Stroo1) { LEYDEN TOWNSHIP) (City}

iL 60164 ("Property Address");
{Statol IZip Codet

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alf fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to
in this Security Instrument as the "Property".

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to mongag'e.
grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ri Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and intercst on, the
debt evidenced by tic Note and late charges due under the Note.

2, Monthly paymsat of Taxes, Insurance and Other Chorges. Borrower shall include in each monthly payment, together
wilh the principal and 1atércs! as set forth in the Note and any late charges, a sum for (a) taxes and special assessments levied or
lo be levied against the Piopery, (b) leasehold payments ar ground rents or the Property, and (¢) premiums for insurance required
under Paragraph 4. In any year 'a which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development ("Secretary™), ¢r in any year in which such premium would have been required if Lender siil! held the,
Security Instrument, each monthly ayment shall alse include either: (i) a sum for the annual morigage insurance premium to be -
paid by Lender to the Secretary, or (if) 4 rwonthly charge instead of a mortgage insurance premium if this Security Instrument is
held by the Secretary, in a reasonable amourit Lo be determined by the Sccretary. Except for the monthly charge by the Secretary,
these items arc called "Escrow Items” and the surs paid to Lender are called "Escrow Funds®,

Lender may, at any lime, collect and Leld-mounts for Escrow liems in an aggregate amount not to exceed the maximum
amount that may be required for Borrower’s escrow-urzount under the Real Estate Settlement Procedures Act of 1974, 12 U.5.C.

§ 2601 gt seq. and implementing regulations, 24 CFR Tar: 3500, as they may be amended from time to time ("RESPA"), except
that the cushion or reserve permitted by RESPA for unantizipated disbursements or disbursements before the Borrower’s payments
are available in the account may not be based on amounts die fer the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed -t amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA, If the amounts of-£urds held by Lender at any time are not sufficient to pay the
Escrow Items when due, Lender may notify the Borrower and requirc Tocrower to make up the shortage or defiziency as permitted
by RESPA.

The Escrow Funds are pledged as additional security for all stms secured by this Security Instrument. I Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall Gy credited with the balance remaining for all
installment items (a), (b}, and (¢} and any mortgage insurance premium installnent that Lender has not become obligated to pay
to the Secretary, and Leader shalt promptly refund any excess funds to Borrower, ‘ircmisdiately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any briarce remaining for all installments or
itemns (a), (b}, and {c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monihly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, floou 40 Giher hazard insurance
premiums, as required;

Third, 1o intetest due under the Note:

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against [oss by floods to the extent required CD
by the Secretary, All Insurance shall be carried with companies approved by Lender. The insurance policies and any renewals i
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender, . tJ'!_

- In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made &/
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss 7
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
deliaquent amounts applied in the order in Paragraph 3, and then 10 prepayment of principal, or (b) 10 the restoration or repair ke
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" of the dnmaged Propeity, Any appMon of the procn.ejs to the prmctpa shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance procecds over an
amount required to pay all outstanding indebtedness under the Mote and this Security Instrument shall be paid to the entity legally
entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes he
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Malntenance anil Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, estublish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrurnent and shall continue to occupy the Property as Borrower's principal residence for at ieast ore year after the
date of occupancy. uniess the Secretary determines this requirement will cause undue hardship for Borrower, or unless exienuating
circumstances exist which are beyond Borrower’s cantrol, Borrower shatl notify Lenders of any extenuating circumstances,
Borrower shal! not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default, Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in defuult if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or faited to proviri: Lander with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representatisas concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shail comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shuil rot be merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrow(r <pd Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and imprmions that are not included in Paragraph 2, Borrower shall pay these obligations on time
directly to the entity which is owed ‘b payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptiy furnish to Lender receipts evidencing these payments,

If Borrower fails to make these paymezits or the payments required by Paragraph 2, or fails to perform any other covenanis
and agreements contained in this Security Inst ument, or there is & legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value o1 t'ie Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragrari-2.

Any amounts disbursed by Lender under this Paragraph siai! become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest froin the date of disbursement, at the Note rate, and at the option of
Lender, shal! be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for darnages, direct or consequentia, in connection with any
condemnation or other taking of any part of the Property, or for conveyzocd in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness (hzi remains unpaid under the Note and this Secutity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedriss under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and thep {0 prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the acrthly payments, which are referred to' in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an arount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally ertitted thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

{8) Default. Lender may, except as limited by regulations issued by the Secretary in thie cusc of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secuiity Yistrument prior to
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any olher obligations contained in this
Security Instrument,
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Secumy Instrument if;
(i)  All or part of the Property, or a beneficial interest in a trust owning alt or part of the Property, is sold or Cﬁ
otherwise transferred (other than by devise or descent) by the Borrower, and 1
(ti) The Property is not occupied by the purchaser or grantee as his or her prmcxpnl residence, or the purchaser or A1
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements
of the Secretary. Gﬁ
{(c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender e
does nol require such payments, Lender does not waive its rights with respect to subsequent events, . lﬁ
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(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights,
in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitied by regutations of the Secretary.
() Mortgage Net Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
¢ligible for insurance under the National Housing Act within 60 DAYS from the date hereof, Lender may,
at lts option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to .
60 DAYS from the date hereof, declining to insure this Securily Instrument and
the Note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Relnstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Barrower's failure to pay an amount due under the Note or this Security Instrument, This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrgwer’s account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary atlorneys' fees and expenses properly associaled with the foreclosure proceeding. Upon
reinstatentent by Boriower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate poyuent in full.  However, Lender is not required to permit reinstaiement if: (i) Lender has accepted
reinstaternent after the veiriasncement of foreclosure proceedings within two years immediately preceding the commencement of
a curren) foreclosure piveseding, (if) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstaternent will adversely affer: the priority of the lien created by this Security Instrument, ,

11. Borrower Not Released: orbearance By Lender Not a Walver, Extension of the time of payment or modification
of amortization of the sums securad Ly this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operite to release the libility of the oiiginal Borrower or Borrower’s successor in intercst. Lender shall not be required to
commente procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumen’ by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercicing any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successo's and assigns of Lender and Borrower, subject 10 the provisions of
Paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (g) is co-signing thie-Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any nther Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instivzaent or the Note without that Borrower's consent.

13. Notlces. Any notice to Borrower provided for in this Security Tas’mment shall be given by delivering it or by mailing
it by first class mall unless applicable law requires use of another method.” The natice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any uetice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as providea in %:is paragraph. _

14, Governing Law; Severability. This Security Instrument shall be governed by Fegsral Jaw and the law of the jurisdiction
in which the Property is [ocated. In the event that any provision or clause of this Security Insivument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or i%e Nzt which can be given effect
without the conficting provision, To this end the provisions of this Security Instrument and the Nite are declared to be severable.

15, Borrower's Copy, Borrower shall be given one conformed copy of this Security Instrument:

16, Assignment of Renis. Borrower unconditionally assigns and transfers to Lender all the répis and revenues of the
Praperly. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby dilecis ~ach tenant of the
Property to pay the tents to Lender or Lender’s agents. However, prior to Lender's notice to Barrower of Eoizower's breach of -
any covenant or agreement in the Security Instrument, Botrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security anly.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 10 be applied to the sums secured by (he Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 6.

Lender shall not be required to enter upon, take control of or mainlain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the:
Property shall terminate when the debt secured by the Security Instrument is paid in full.
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17. Foreclosure Procedure, If Lender requives immediate payment in full under Parngraph 9, Lender may foreclose
. this Security Instrument by Judicial proceedlng. Lender ‘shall be entitled to collect all expenses incurred in pursuing the
vemedies provided in this Paragraph 17, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instmment‘ '
without charge to Borrower., Borrower shall pay any recordation costs,
19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Riders to this “iecurity Instrument, If one or more riders are executed by Borrower and recorded logether with this Secumy__ : o
Instrument, the covenants and agreements of each such rider shall be mcorporated into-and shall-amend and supplement the: - ..
covenants aml agreci=ats of this Security Instrument a5 if: the nder(s) were a part-of this sﬂcunty Insuument [Check app]icable{_‘f PR
hox(es)] , o

:] Coridominium Kider Growing Equity Rider D Planned Ush be'veidpiﬁe;{{'nidé‘ri_-[ o

E -Gradua:ed?paymem Rider . [x7] Other [Specify) ARM RIDER

BY SIGNING BELOW, Borrcwer accepts nnd agrees to the terms and covenants contained in this Secunty Instrument and S
in any rider(s) executed' hy Borrower andt renided with it

Wlmesses.

© (Seal)

" Brrrowar

 (Seal)

-Barownr

e
“sBomower
(Séal)

“Borrower

(Space Balow This Une For Acknowledgamant)

STATE OF ILLINOIS, 0 p0 [E(@Q | Covy ss:
1, ﬂ/ W AN S5 (ﬁ B *, a Notary Public in and for 3aid. county and state.
. do hereby certify that ALICIA IBARRA, DIVORCED NO‘I‘ SINCE REMARRIED; JAVIER CU'm’q(. A, S[NGLE NEVER
MARRIED

personally known ta me to be the same pcrson(s) whose name(s) ARE subscnbed to.the. foregoing msimmenl appeared
--before mo this day in person, and acknowledged t that: THEY signed and delivered the said instrament as . THEY
" free and voluniary net, for the uses and- purposes ‘theren set forth. ,

Given under my hand. and ofﬁcial seal this,,? 7 day of / w '_ / ??g

wmnmnnr
VIFRICIAL SEAL®

Andraw P, Msgglo Jn
My Comumission expms- Hisary Putiie, Solaof il

m.ame.usvionEx,ﬂfemaﬁ,‘n o / ) Notary Public

|
FHA-H2118 {5/95) .
Laser Forme ing, (8001 MB-S!SBB s /@ _7_
FT 4FHAG216 5195 Page 5of 6 -uijtluls: L2

-0
1







| UNOFFICIAL COP Ye—s
o 131;: 8011064 729"
2
B | ADJUSTABLE RATE RIDER
‘i'iznoan No. 12- 1599 |
T This ADJUSI‘ABLE RATE RIDER is made this 27TH day of JULY 19 95 andis

ﬂ incorporated into and shal] be deemed to amend and supplemem the Mortgage, Deed of Trust or Security Deed . Secunty Instrument") -

lof the same date given by the undersigned ("Borrower") m secure Borrower's Note ("Note™) 1o
ﬂ{g PLATINUM HOME MORTGAGE CORPORA'I'IQN ’

AN ILLINOIS CORPORATION

x,thc “Lender™) of the same date and covering the propcny described in the Security Instrument and located at:
! &

! ‘ ‘ y
| : 10435 WEST DICKENS AVENUE ( LEYDEN TOWNSHIP)
: MELROSE PARK IL 60164&

{Propmv Mdma]

THE NOTE CON{2i%S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND -
- THE MONTHLY PAVi#ZNT. THE NOTELIMITS THE AMOUNT THE BORROWER'S INTEREST
- RATE CAN CHANGE A% ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS In addxtmn to-the ccvenants tmd agrecmems made i lhc Security Ins:rument Borrowcr and '
' I.ender further covenant and agree 15 follows:

‘ 5 INTEREST RATE AND MONTHLY PAMNT CrA A'IGES
(A) Change Date ‘ o ‘
© The interest rate may change on the first day, of JANUARY o 1997 , and on that day of each
succeeding year. "Change Date" means each date o wbu:h the Liiercst rate could change

(B) The lndex , ‘ i ‘ ,
~ Bepinning with the first Change Date the interest rale will be based on ‘ndex, “Index” means the weekly average yield on
{United States Treasury Securities adjusted to & constant maturity of one ye=:, as made available by the Federal Reserve Board:
“Current Index" means the most recent Index figure available 30 days before. the Clange Date. If the Index (as defined above) ismo.
‘longer avmlable. Lender will use as a new Index any index prescnbcd by the Secretary e def‘ ned in- paragraph 7(8), Lender wxllﬁ
give Borrower notice of the new Index, '

€ Caleulatlon ol Interest Rnte Changes , '

Before each Chunge Date, Lender will calculaté a new. interest rate by addmg a margin of TWO-AND THREE

QUARTERS . percentage point(s) - 2.750 %} to the Current ndex =ac rounding the sum to the
nearest one-eighth of one percentage point (0.125%). Sub_]ect to the limits stated in paragraph 5(D) of this Note; this rmmded amoum
will be the new interest rate unul the next Change Date. ‘

(D) Limits on Interest Rate Changw ' , o
The interest rate will never increase-or decrease by more than one- percentage point . 0%) on any smgle Change Date Thc SRR
interest rate will never be more than five percentage points (5,0%) higher or lower than the initial interest rate stated in paragraph

2 of this Note. QD
(E) Caleulation of Payment Change “C;% -
If the ingerest rate changes on.a Chauge Date, Lender will calcula!e the amount of monthly paymem of. pnnctpal and mterestm; G
. which would be. necessary to repay  the unpaid principal balance in full at the mntumy date at the new interest rate through, '
" substantially equal payments. In making such calculaiion, Leader wiil use the unpaid principal ba]ance whichwould be owed on Lhem
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to pnncipal The resultf:h
of this calculation will be the amount of the new monlh]y payment of pnnclpal and interest. - #fa.,
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(F) Notice of Changes UNOFFICIAL COPY
4 * Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be given -
{3at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (ii) the Change Date,
;=(iii) the old interest rale, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index and the date it was

~?.‘publishcd. (vii) the method of caleulating the change in monthly payment amount, and (viii) any other infarmation which tnay be
-required by law from time to time,

s
i (G) Effective Date of Changes _

§ A new interest rate caleulated in accordance with paragraphs 5(C) and 5(D) of this Note wil} become effective on the Change
21 Date, Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days
pafter Lender has given Borrower the notice of changes required by paragraph 5(F) of this Mote. Borrower shail have no obligation

“to pay any increase in the monthly payment amount calculated in accordance with paragraph S(E) of this Note for any paymeni date

occurring less than 25 days after Lender has given the required notice. 1f the monthly payment amount calculated in accordance with
paragraph 3(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Barrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the option {0
either (i) demand the retrm to Borrower of any excess pa)f'mcm, with interest thereon at the Note rate (a rate equal to the interest rate
which should have been stuled in a timely notice), o (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of priucipal. Lender’s obligation to return any excess payment with interest on demand is not assignable even
if this Note is otherwise assigird-before the demand fot teturn is made.

BY SIGNING B:ELOW. Borrowsr ¢ncepts and agrees 10 the terms and covenants contained in thi Adjustable Rate Rider,

~Botrower

/
' ﬁw J{@nﬂa : (Seal)

JRVLIER CUENCA “Boawr
G

(Seal)

-Bancwar

{Seat)

-Botcower

{Space Bylow This Ling Raserved for Acknawledgment]
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