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MORTGAGE 29

THIS MORTGAGE 1S DATED AJGUST 14, 1995, hetweon Columbla National Bank ot Chicago, not parEbn y [
but as Trustee under Trust Agreerae: it dated July 20, 1984 and known as Trus? #4710, whose address Is 5250

N. Harlem, Chicago, IL 80656 (refarra” in bolow as "Grantor"); and Columbia National Bank of Chicago,
whose address is 5250 N. Harlem Avenus, Chicago, ILl. 60658 (referred f0 bolow az "Lender").

GRANT OF MORTGAGE. For valuable ccuskieration, Grantor not personally but as Trustee under tho
provisions of a dead or deeds In trust duly recs . ded and delivered to Grantor pursusnt to a Trust Agreement
dated July 20, 1984 and known as Columbla Nationai Qank of Chicago, Trust #4710, morigagos and conveys

to Landor all oi Grantor's right, titla, and interest In and te-the following described real propenty. together with gll
existing or subsequently erected or eHixed hulldings, Improvarionts and lixtures; all easomants, rights of way, and
gppurtenances, alt water, watar rights, watorcourses and aitcrrights (including stock In utithios with ditch or
Irrigation rights); and all other rights, royaliles, and profits refating ¥, tho real propary, Including withaut limitation e
all minerals, oil, gas, geocthermal and similar mattars, located in Cook Couity, State of lliinois (the "Real

Property”): &
lLots 41, 44, 45, 48, 49, 52, 53 and 56 In Black 15 In Johr *Giller's Irving Park addition, being aly
Subdlvislon of Lots 2 through 6, 16 through 20 and part of Lot i1 'n *ae Subdivision of the Northeast &
1/4 of Sectlon 15, Townsh!p 40 North, Range 13 East of the Third Frincipal Merldian, in Cook Counfy,a
llnota.

The Real Propanty or Its acddress la commonly known as 4413-31 N. Eiston, Chicagy, I 60162, The Real C
Property tax identification number lg 13-15-237-017, 018, 021, 622 and 056.3«¢ ¢ 1 e

Grantor presently assigns to Lendor all of Grantor's elght, thle, and Intereat In aidd to all loasey ¢t tho Propony aix
all Rerts from the Property. In addition, Grantor grants to Londer a Uniform Commorclal Code sucuidty Intorest In e
the Parsonal Property and Rents. .

DEFINITIONS. The foilowing words shall have the following maanings when used In this Mortgage. Terms not
otherwisa dafined In this Morigage shell hava the moanings attributad ta such tarma in tha Unllorm Commerclal
Code. All referansas 1o doliar ameunts shall mean amounts In lawiu! money of the United States of Amorica.

Borrower. The word "Borrower means each and ovory porson or antity signing the Note, including without
lirmltation Wieslaw L. Glzynski,

Exiating Indebtedness. The words "Existing Indebtednegs” mean tho Indobtodnoss doscribad boiow in tho
Exlsting Indebtedness section of this Mortgage.

Grantor. The word "Grantor* means Columbia Natlonal Bank of Chicago, Trustee under that certaln Trust
Agreament dated July 20, 1884 and known a8 Columbia National Bank of Chicago, Trust #4710. The
Grantor Is the mortgagor undoer this Morigago.
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Guarantor. The word “Guarantor maans and Incikles whthout limftatfen each and 2 of the guamantors,
suretles, and acconwmiodation parties in connection with the Indebtedness.

Imptovements. The woid "Improvements” means and inciudes without fimitation all existing and future
Improvements, fixtures, bulidings, structures, moblle homes affixed on the Real Property, fuciitles, addttions,
replacements and other construction on the Real Praperty.

indebtedriess. The word “Indebtedness” means all principal and Interest payable under the Note and any
amcunts expended or advanced by Lender to discharge obiigations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with Interest on such amounts as pravided in
thls Mongage. [n addlition to the Note, the word “Indebtedness” includes all obligations, debts and Habillties,
plus interest thereon, of Borrower to Lender, or any one or more of them, as weil a3 all clalms by Lendar
apainst Borrorves or any one or more of them, whether now exieting or hersaiter arising, whother r2lated or
unrelated to the purpose of the Note, whether voluntary or atherwiss, whether due or not die, absoiut: or
contingant, liquidrie or unliquidated and whether Borrower may be llable indlvidually or jointly with others,
whethar obligeted 25 jjuarantor ¢~ otherwisa, and whether recovary upon such Indebtedness may be or
herealter may become barred by any statute of limftations, and whether such Indebtedrass may be or
hergafter may become cine’wise unenforceable. Specliically, without Himliation, this Mergage secures, in
addhion to the amounts spechied in tha Note, all future amounts Lendger in Rts discreticn may loan o Borrower,
together with alt intarest thereon At no time ahall the principal emount of Indebtedness socured by the
Mortguge, not Including suma acvraced to protect the secuiity of the Mortgege, excead $215,000.00.

Lender. The word "Lender” means Colurbla Natlonal Bank of Chicago. its successors and assigna. The
Lendor Is tho montgages under this Matigoge

Mcrtgage. The word "Mortgage® means This Mertgage between Grantor and Lender, and Includes without
limitation alt asslgnmants and security interast provislons relating to the Personal Property and Rents.

Note. The word "Note* means the promissory note or credit agreament dated August 14, 1205, in the originai
princlpal amount of $450,060.00 from Berrower 10 Lendor, together with all ranewals of, extensions of,
modHications of, refinan-ligs of, vonsolkiations of, and sutstitulions for the promissory note or agreement.
The Interest rate on the Niie is a varlable Interesat rate based 1pon an index. The index currently is 8.750%
por annum, Tha Interost rate to be appiled to the unpald principrd balance of this Mortgage shall be at a rate
of 1,600 percentage polni(s) over the index, resulling in an inftlal ‘rata of 10.250% per annum. NOTICE!
Under no clrcumstances shatl the Interast ratn on this Mortgage be riora than the meximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VAR/AL).F ITEREST RATE.

Persontl Properly. The words "Pargonal Property’ mean all squipmont, ii=tures, and other arlcies of
orsonal ploporty naw or hersafter owned by Grantor, and now or horeafter ahached or sffixed 1o the Real
roperty; fogether with all accesslons, parts, and additions 10, all replacements of, £.nd all substiutions for, any

of such propeity; and tegether with all proceeds (including without limitation all insurance proceeds and

refunds oPpromlums) from any sale or other disposiion of thy Propeny,

Froporty. The word "Propenty" means colectively the Fleal Propenty and tha Personal Prepzany.

Real Property. The words "Real Property” mean the property, intwrests and rights descrtec above in the

*Grant of Mortgago® sectlon.

Ralsiod Documenta. Tho words "Related Documents” mean and include without limtation all promissory

noles, croght agreements, loan agreomants, environmontal agréements, guaraniias, securlty agraemenis,

morgages, deeds of trust, and all other instruments, agreements and documante, whethar now or hersafter
oxisting, sxocutad In connection with the indeblednoss.

Rents. Tho word "Ronts® means all present and future rents, ravenues, income, Issues, royalties, profits, und
thor banotita derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL. PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

" PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TH!S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or dotanses arinln% bty reason of any “one action" or
"anti-deficloncy” Jew, or any othor law which may prevent Lender frum bringing any aclion agalnst Grantor,

Including a claim for doficlency to the extent Lender 1s otherwlse entitied to a claim for deficlency, before or after




UNOFFICIAL COPY

© 08-14-1995 MORTGAGE Pago 3
{Continued)

Lelnder’s commencoment or completion of any foreclosure action, elther judiclally or by exorclse of a power of

sale,

GRANTOR'S REPAESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mort?agn Is axeculed at
Borrower's roquest and not at the reguest of Lender; (b) Grantor has the full powor and right 10 enter into this

Mortgage and to hypothecate the Prapearty, (c Grantor hag establishod adequate moans of obtaining from
Borrower on a continuing basis information’ aboit Borrower's financlal condition; and (d) Lender has made no

representation to Grantor about Borrower (including without Himitation the creditwonhiness of Borrawaer).

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Borrower shall pay to Lander
ali Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly periorm all
their respaective obligations under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possossicn
and use of the Property shall be governed by the following provisions.

Posseasion and Use. Untll in default, Grantor may remaln In possession and control of and operate and
manage the Picoerty and collect the Ranis from the Property.

Duty 1o Maintair. Grantor shall maintain the Property In tenantable condition and promptly perform all repalrs,
replacements, ang-maintenance necessary to preserve fis value.

Hazardous Subsiarcos. Tho terms *hazardous wasto” “hazardous substance,” “disposal” “release,” and
“hreatenod release, =2 used In this Mornigage, shall have the same meanings as sot forth In the
Comprehensive Envircnziental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.5.C.
Sactlon 9601, el seq. [[CcRILAY, the Superfund Amendments and Reatthorizallon Act of 1986, Pub. L. No.
99-490 ("SARA", the Maza'duus Materials Transportation Act, 49 U.S.C. Section 1801, e! seq., the Resource
Consarvation and Recovery Act, 48 US.C. Section 6901, at sog.. or other applicable state or Fadoral laws,
rules, or regulations adopted purstart to any of the foregaoing. The terms "hazardous waste” and "hazardous
substance* shall aiso Include, wihedt limitation, petrolotim and petroleumn by-preducts or any fraction thereot
and asbestos. Grantor represents ans warrants 1o Lender that: (a) During tho period of Grantor's ownorship
of the Property, there has been no use, generation, manufactura, storago, treatment, disposal, release or
threatenad ralease of any hazardous wasie r substance by any persan on, under, or about the #ropeny; (tg
Grantor has nc knowledge of, or reason i welieve that there has bean, except as previously disclosed to an
ackrowledged by Lender in wriling, () ‘=nv use, generation, manufacture, storage, treatment, disposal,
refeass, or threatenad rolease of any hazardou: wasts or substance by any prior owriers or occupants of the
Pr%pel‘l or (i) any actual or threaténed litigation o1 ciyims of any kind by any person relating to such matters;
an <c?’ Except as previously disclosed to and acknowisdged py Lender In writing, (i) nelther Grantor nor ary
tonant, contractor, agent or othur authorized user of the Propenty shaill uge, generate, manufacture, slore,
treat, dispose of, or release any hazardous waste or suostance on, under, or about ihe Propanrty and (k) any
such activity shall be canductsd In compliance with all eprlicable federal, state, and local Jaws, regulalions
and ordinances, Including without lim#ation those laws, raguletons, and ordinances doscribed above. _ Grantor
authorizes Lender and 18 agents to enter upon the Praperty to rhake such ingpections and lests, at Grantor's
expenge, as Lender mar deem appropriate to determine comriiance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposés only and shail not be
consfrued to creata any responsibility or liabliity on the part of Leancar to Gratitor or 10 nnY othor person. The
represendations and warranties contained herein are based on Grantor's due diligencs in lnvestl?-allr:? the
Propeny for hazardous waste. Grantor hereb\{) {a) releases and walvas sy futuie claims against Lender for
Indemnity or coatribution In the event Grantor becomes fiable for cleanup or sther costs under any such laws,
and {b} agrees to indemnity and hold harmless Lender against any and all clelms. losses, Habllities, damagoes
Fenahfes and expenses which Lender may direclly or Indirectly sustaln or sulfer rosulting from a broac of
his sectlon of the Mortgage or ns a consequence of any uso, gonoretion, manufesture, storage, disposal,
release or thiaatened releass oceurring prior to Grantor's ownership or Intarest in thy Propenty. whethar or not
the same was or should have beon known to Grantor. Tho provisions of this sactiar. of the Morgage,
inciuding the otlgation to indemnity, shall survive the Paymont of the Indablodness and ne satlsfaction and
reconveyance of the llen of this Mortgage and shalt not be afected by Lender's acquisitico-o! any interest In
the Property, whather by foreclosure or otherwise. :

Nulsance, Waste. Grantor shall not cause, conduet or permit any nulsance nor caomimit, pertilt, or suffer any
stripping ot or wasla on or to the Property or any portlon of the Proporty, Without imiting the genarailty of the
loregoing, Grantor wili not remove, or grant 10 any other purt\( tha right to remove, any timbor, minerals
{ineliding ofl and gas), soll, gravel or rock products without tha prior writton consent ol Londer.

Removal of improvements. Grantor shal! nol demolish or 1ermoveo any Impravemonts from the Roeal Propenty
wlthout the prior written consent of Lender. As a condition to the removal of any improvoments, Londer m;\?«
require Grantor to make arrangements satisfactory to Lendor o replace such Improvomonts with
Improvemsents of at least equal valuo.

Lender's Right to Emter. Londer and its agunts and representativas may enter upon the Roal Proporty al all

reasonable imes lo attend to Lendar's inforeats and to ingpact tho Proporty for purposes of Grantor's
compilance with the terms and conditions of this Monigage. '

Compllance with Governmental Requirements. Crantor shall ﬁrompﬂ comply with all laws, ordinancas, and

requiations, now or hereafter in affect, of all governmental authositios applicablo to tho uso or occupancy of the
Property, including without limitatlon, the Amerlcang With Disabllities Act. Grantor may contest In gocd fakh
any such faw, ordinance, or reguiation and withhold compliiance durlng any proceeding, lncludlne appropriate
appeals, so long as Granlor has notified Lender In wrkting prior to dolng so and so long as, In Lendor's sole
opinion, tonder’s Intorosts in the Propuny aro not Jecpardized. Londer ma roquiro Grantor 10 post adequate
securlty or a surety bond, reasonably satisfactory to Lender, to protoct Londer's intorgst,
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Duty to Protect. Grantor agrees nelther to abandan nof ieave unattended the Property. Grantor shall do all
other acle, In addition to those acts set forth abava In this section, which fram tha character and use of the

Property are reasonably nacessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its optlon, declare immediately due and payable ell
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, tle or Interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale centract, land contract, contract for deed, leasehold
interest with a term greater than three {3) years, lsasa-option contract, or by sale, assignment, or transfer of any
beneficlal Interast in of to any land trust holding tite 1o the Real Propenty, or by any other method of canveyance
of Real Property interest. if any Grantor Is a corporation, parinership or limited fiability compary, transfer alse
Includes any change in ownership of mara than twenty-five percent (25%) of the voting stock, partnership Interests
or limited liabllity comnany Interests, as the case may be, of Grantor. However, this optlon shall not be exercised
by Lender if such exe:cica Is prohiblied by federal law or by lMinals law.
IAA)%ES AND LIENS. Thafollowing provisions relating to the taxes and flens on the Property are a pant of this
ongage.
Payment. Grantor shali mav-when due (and in all events prior to delinquenckz,‘. all taxes, payroll taxes, special
taxas, assesstnents, water charges and sewer service charges ievied agalnst or on account of the ProPeriy.
and shall pav when due gl Caims for work done on or for services rendersd or materlal furnished (o the
Property. Grantor shall maintalnthe Property free of all liens having priority aver or agual to the interast of
Lender under this Mortgage, excaptinr the llen of taxes and assessments not due, except for the Existing
indebtednass referred ta beiow, and exnapt as otherwise provided in the foliowing paragraph.

Rlght Tc Cantest. Grantor ma¥ withhald rayment of any tax, assessment, or claim In connectlon with a ood
tafth dispute aver the obligation to pay, s loriq as Lendar's interest I3 ihe Property is not leopardized. if aTien
arlses or Is fled as a result of nonpaymeni, ‘aiantor shall within fifteen (15) da*s after the fien arlses or, ¥ &
flen is filad, within fiiteen (15) days after Grarior-oas notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposh with Lender cash or a sufficlent corporate sursty bond or other securty
salistactory to Lender In an amount sufficient to discnarge the llen plus any costs and attomeys’ fees or other
charges that could accrue as a resuit ot a foreciosure or sale under the lien. In any contest, Grantor shall
defend ftself and Lender and shall satlsfy any adversa ludgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond fumished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Yender satistactory evidence of Jaayment cf the
taxes or assesaments and shall authorize tha appropriate governmerital ofilclal fo deilver to Lender at any time
a written statement of the taxes and assessments against the Praperty

Notlce of Construction. Grantor shall notity Lender at least fifteen (15} ddys before any work Is commenced,
any services are furnished, or any materials are sumalled to the Property, Fany mechanic’s lien, materlaimen’s
flian, or other llan could be asserted on account of the work, services, or malzdals. Grantor will upon request
of Londer furnish to Lender advance essurances satlsfactary to Lender that ‘\Gr«ntor can and will pay the cost
of such improvements.
i:AHgPERTY DAMAGE INSURANCE. The following provisions relating to Insuring ti Praperly are a part of this
ortgage.
iiaintenance of Insurance. Grantor shall procure and maintain policles of fire isurance with standard
ended coverage endorsemants on a replacement basis for the full Insurable” vare covering all
Ithprovements on the Real Property in an amount sufficlent to avoid application of any colnsufunve clauss, and
whb a standard mongagee clause in favor of Lender. Grantor shall also procurg ans malntair-crimprehensive
genoral llablity Insurance In such coveragt;a amounts as Lender max reciuest with Trustee and tender belng
ndred as additional Insureds In such liability insurance pollcies.  Addi lonallg, Grantor shall malntain suc
other Insurance, Including but not limited to hazard, business interruption and boiler insurance as Lender ma
raquire. Pollcles shall Be written by such insurance companles and In such form as may be reasonably
accentable to Lande!. Grantor shall deliver to Lender certificatas of caverage from each Insurer containing a
stipulation that coverage will not be cancalied or diminished without 8 minimum of thinty (30} days' pricr wriktan
natice ta Lender and not containing any disclaimer of the Insurer's flablliy for fallure to give such notice. Each
Insurance policy also shall includa an endorsement providing that coverage in favor of Lender will nat be
impelred In any way by any act, omission or default of Grantor or any other person. 3hauld the Real Property
al any thme bacome located in sn area_designated by the Dlrector of ths Ferderal Emergency Managemcnt
A%uncy as & speclal flood hazard area, Grantor agrees to obtain and maintaln Federal Fiood Insurance, to the
extont such Insurance [s required by Lender and fs or becomes avaliable, for tha term «f the loan and for the

full unpald principal balanca of the 1oan, or the maximum limit of caverage that is available, whichever Is inss.
Application of Proceeds. Tirantor shall promptly notfm Lender of any loss or damage to the ProReny. Lender

may make praof of loss i Granter falls to do so wiinin fitteen (15) days of the casualty. Whether or ot
Lender's securlty s impaired, Lender may, at lts election, apply the proceeds to the reduction of the
Indebtadness, payment of any llen aifecting the Property, or the restoration and repalr of the Property. It
Lander elects to apply the proceeds to rasigration and repalr, Granlor shall repalr or replace tho gamaged or
destroyed improvements in 8 manner satisfaclary to Lender, Lender shall, upon salistactaly proot of such
expoendiiure, pay or ralmburse Grantor irom the proceeds for the regschable cost of rapalr ‘or restoration #
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Grartor Is not In dofault hereundar. Any proceods which have not boon dlsbiursed withln 180 days olter tholr
receipt and which Lendar has not committed to tho ropalr or restoration of the Propoity shall by usod first 1o
pay any amoun! owing to Lendor unuor thig Mortgn?n. thon to propay accrioed intoroat, and the romalndor, i
any, shall be applled to tho principal balance of the Indubtodiioss. I Londor holds uny procoeds aftor
payment in full of tha Indebtedness, such procesds shall be paid to Grantor,

Unexpired insurance at Sale. Any unoxplrod Insurance shall Inuro 1o the bonellt of, and ?nsu 1o, tho
purchaser of the Praperty coverod by this Mortgage al nnz trustoo's sl or othor snlo hnld undor tho
provisions of this Mortgago, or at any foreclosuro salo of such Proparty.

Compliance with Existing Indebledness. During the period in which any Exialln{) ndobrtodness doscribad
below Is In effact, compllance with the insuranco provisions contalned in” the Inslrumont gvidoncing such
Existing Indeblodness shall constituto compliance with the insurancy provisions undar thls Mortgago, 10 tho
axtont compliance with the torms of this Mortgage would constituto s duplicution of ingurance roquirament, It
any proceeds from the Insurance bocome payablo on foss, tho pravisions In this Mortguge Sor divislon of
rgcgadis shall apply only to that portion ol the proceeds not payable to tho holdor of tho Exlsling
ndeblednoss.

Grantor's Report-an Insurance. Upon requost of Lender, howover not mora than onco a yoar, Grantor shil
furnish ta Lendur 4 voport on eact existing pollcy of insurance showing: () tho namo of the Insuror;,  (b) the
risks Insured; [c)-w-amount of the policy; (clf the proporty Insurod, the then curront ror)lucoment value of
such property, and-he mannor of datormining that vaiua; and sn tho axpiration date of tho polley.  Grantor
shall, upon requast of Leitdor, have an Independont nppralser satlslactory to Londor doterming the cash valio
repiacaernent cost of the Propanty.

TAX AND INSURANCE RESERVES:  Grantor agroos lo astablish a rosorve account 1o be rotalned from iho loans
procaods In such amount deomod to-ba sufficient by Londor and shall pay mont!g&y into that regorvo account an
arnount equivalent to 1/12 of the anius, wsal estale taxaes ad NSUraNGce pro/nivmsi’as nwumi by Loridar, 80 48
o provide sufficient 1uncisé%r tho paymant of each yoar's taxos and instrance premiwigeeno month prior to tho

date the taxos and Insuraneg premiums bosomn dolinguent. Grantar shall furthor pay a manthly pro-rata sharo of
all assessmants and other charges which imay sccrue agalnst the Pmpoml. if tho amaunt so ostimated and pali
shall prove to be insufficlont to pay auch ta)os, liswrance pmm!umﬁ,“ds jpssmonts and- othor charges, Gratdor
shall pay the diferonce on demand of Lender. Al such paymoents shall bo carrled In an intorest-reo radorve
account with Lender, provided that f this Mongaga ¥ exacutad In connoction with the granting of a mortgage oh a
slr;gle-famiw owror-occuplad rosldentiat propenty, Grantor, In llou of ostabllshing such rosoive account, may
pledge an Interest-bearing savings account with Lonclir to secure tho paymont “of ostimatod taxes, Insuranco
pramiums, assessmonts, and other charges, Lendar shalf have tho right to draw upon tha resorve (or pledgo)

account to payfl surh tems, and Londer shalt not ba roquired. 1o dotorming tho validity or accuracy of any ftom

betare paying Nothing {n the Mortgage shall bo construad a8 ractilring Lendor to ‘advance othor monlos for
such purposas, and Lendor shall not Incur any llabillty for amytng it may do or omit to do with rospect to tho
reserve account. Al amounts In the reserve adcount afe horoby r,.v'..q()d 1o further soctira the Indobtednoss, and
Lender [s hereby authorized to withdraw and apply such amounts on tha Indoblodness upon the occurrenca of an
avant of dalalt as describad beiow,

EXPENDITURES BY LENDER. If Grantor fails o comply with anr provicion of thls Mortgage, including any
obligation to maintaln Exlsting Indnblocness In good standing as required balsw, ur W any action or pmcoudlng ls
commenced that would materfally affect Lender's Intorests in the Proporty, woucar on Grantor's behalf may, but
shall not he re}qulred 10, take any action that Lender deems appropriato. Any amaut that Lendor exponds In"s0
dolng will bear Interost ot the rato charged under tho Note from tho date Incurred or paid by Lendor to tho date of
ropayment by Grantor, Al such expensas, at Londar's option, will {a) bo payable on temand, (b) be addod to thu
baiaince of the Note and be apportioned among and be ‘mynbtu with any Installment paymons to bocomo duo
during elther p) tho term of any applicablp Insurance policy or {li) tho rnmalnlnq torn o tho Note, or (c) ba
treated as a balloon payment which will he due and Pa*a Iy al the Note's maturity. Thig Maitq,a60 also whl socure
paymant of theso amounts. The rights provided tor la this Famgmpn shall be In addition to any otner rights or any
remedies to which Lender may be ontliied on account of the defaull.  Any such action l_)}r venuor shatt not bo
construed as curing the default so as 1o bar Lender from any romedy that it otherwlse would have-had

VJAHHANTY; DEFENSE OF TITLE. Tho following provisions relating to ownership of thn Proporly aio o part of this
ortgaga.
Titta. Grantor warrants that: (a) Grantor holds good and marketabio thle of record to the Property in fee
simple, free and clear of all lens and encumbrances other than thase sot forth in the Roa Propartr description
or In the Existing Indebitedness section below or In any tile Insurance policy, titlo roport, ot final thle opinion
Issued In favor of, and accepted by, Lender In connection with this Monigago, and - (b) Graritor has the ful
right, power, and authorlty to execute and dellver this Mortgage to Lender.

Defense of Titie. Subject to the oxcaption In the paragraph above, Grantor warrants and will forevor dofoend
the title to the Propenty against the lawful clalms ot alf parsong. In tho ovent any action or proceading Is
commenced that questions Grantor's titla or the interest of Lender undor this Monga?o, Grantor shail dolend
ths action at Grantor's expanse. Grantor may be the nominal Pany In such procoading, but Lendor shall bo
entitled to L?amclpale in the proceading and to be represanted In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, of cause to be dellvered, 1o Lender such Instruments as Lender may request
from time to time o permit such pariicipation,

Compllance With Laws. Grantor warrants that the Proparty and Grantor's use of the Property complles with
all existing applicable laws, ordinances, and regufations of gavainmantal authorities.
EXISTING INDERTEDNESS. The following provisions concerning existing indebtednoss (the “Existing
indebtedness”) are a part of this Mortgage.

Page &
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Existing Lion. Tho llan of this Mortgago sacuring tha Indebledness may be secondary end infarior 1o an
oxisting Hon.  Grantor oxprossly covenants and sgrens 10 pay, or ses to the parment of, the Evlsting
Indebtednass ang to provent unY defauft on such Indebtednoss, any default under the [nstruments evidencing
such ndobtednoss, or any defauit under any security documents for such Indebtednass.

Default. Il tho payment of an\{f instaliment of principal or any Intarast on the Existing Indebiedness is not made
whhin the time required by the note evidencing such Indebledness, of should ‘@ delault occur under the
instriment socuring such indebtednoss and not be cured during any applicable grace perlod thereln, then, a!
the aption uf Lender, the Indebtednass secured by this Moigage shall baecomea immediatety due ard payabia,
and thls Morgage shall be in dafault,

No Modification, Grantor shall nol enter into sny agreament with tha holder of any mortgage, deed of trust, or
othor securlty agreomont which has priority over this MongaEa by which that agreement 1s modified, amanded,
oxtendoed, or ronewed whhout tha prior written consent of Lender. Grantor shall nelther request nor accept
any futuro advances under any such securlty agreement withou the prior writtan consent of Lender.

CONDEMNATION. ~The following provisions relating to condemnation of the Property are & part of this Mortgage.

Application of Ne! Proceeda. If all or any pan of the Proporty Is condemned by eminenl domain Froceedings
or by any ‘)rocc:ad’:'.a ar purchaso In llew of condamnation, Lender may at Hts elaction twquire that ali ar any
ontlon of the net procouds of the award bw applicd to the Indebtedness or ihe repalr or rostoration of the
roperty.  Tho nel precaods of tho award shall mean the awaid after payment of ail reasonable costs,
oxpengas, end allorneys toes incurred by Lender In connactlon with the condemnalion.

Procoedings. |f any procacsing In condemnatlon s filed, Grantor shall promplly notity Lender in writing, and
Grantor shall promplly take such steps as may be necessary to defend the actipn and obtaln the award.
Gianlor may 0o tho nominai pany in such proceeding, but ‘Lender shall be antitied ta paricipate In the
procaeding and to be represenled [ the proceeding by counssl of its awn cholice, and Grantor will deliver or
Cmrﬁol lontm doliverad to Lender such instruments as may be requested hy It from time to time to permit such
pariicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES. Tha loliuwing provisions
rolating to governmaental taxes, fees and chargas.ara a part of this Mort ;zge.

Current Taxes, Fees and Chargas. Upcirieguest by Lender, Grantor shail sxocute such documenis in
addiilon 1o this Mor:%gag’;e and take whatever olhiet acllon is requesied by Lender 1o n%erfect and conilnue
Lander's llen on the Real Property. Giantor shall reiniourse Lender for all taxes, as described below, together

with all expenses Incurrad In recording, perfecting ¢+ continuing this Marigage, Including without limitalion alt

taxes, feas, documentary stamps, and other charges for reizording or registering this Morigage.

Taxes. The following shail conalitute taxes to which thisssction applies: (a) a spacic tax upon this type of
Moﬂg&&a or upah all or any part of the Indebtedness securar by this Monﬁ_&?e; {b} e spacific tax on Bomrower
which Borrower Is autharized or required to deduct from paymapia.on the indabtedness secured by this type of
Mortgaﬂﬂ; (c) u tax on this type of Monﬁaga chargeable agalnst bz Lender or the heldser of the Note; and })d)
% specilic tax on all or any portion of the Indebledness or on payrisnts of princlpal and interest made by
M. Qrrower.
7 Subsequent Taxos. If any tax to which this section appllas Is enuciad subsequent to the date of this

. ) t
g Martgage, this event shall have tha same effact as an Event ol Default (as dcllnedcl)elow , and Lender may
b oy axerclao any or all of Its avallable remedies for an Evert ol Datault as provide below unless Granlor either

(a) pays the tax before It hecomes delinquent, or SDI contests the tax as provi'ad above in the Taxas and
cle

e Lions section and deposlits with l.ender cash or a sufliclent corporate surety bond cr other sacurlty satisfactory

LY Y 10 Londer.

e :" SECURITY AGREEMENT; FINANCING STATEMENTS. The following provislons relating<cthls Mortgage as a
§c” - socurlty agreement are a part of this Mortgage.

Securlty Agreement. This Instrumant shall canstitute a securitz agreement to the extant ary of the Property
constitutes Tixtures or other personal proparty, and Lender shall hava ail of the rights of a secure narty under
the Unitorm Commoercial Code as armanded from tima to time.

Security Interest. Upon request by Lender, Grantor shail executs financing statements and take whatever
other action ls requested Ly Lender to perfect and continue Leider's securfty Interest in the Rents and
Parscnal Property.  In addition to recording this Mortgage In the veal property records, Lunder inay, &t any
time and without further authorization trom Grantor, file executed counterparts, coples or reproductiuns of this
Mortgage as a flnancinq statement. Grantar shall reimburse Lender for all expenses Incurred In perfecting or
continuing this securlty Interest. Upon default, Grantor shall assemh @ the Parsonal Praperty In a manner and
at a placa reazonably convenient to Grantor and Lender and make !t available to Lender within three (3) days
aftor recealpt of writlen demand from Lender.

Addresses. Tre mailln‘g addresses of Grantar (debtor) ond Lender (cecured party), trom which infenmation
concernlnlg the security Interest granted by this Morigage may be nbtained (sach as required by the Uniform
Commarclal Code), are as stated on the {irst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT., The following provisions relating 1o further assurances and
ararnay-In-fact are a pan of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and daliver, or will cause to be made, axecuted or defivered, to Lender ¢r to Lender's designea, and when
roquastad by Lender, cause to be filed, racorded, reflied, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem approprtiate, any and all such mortgages, deecs of trust,
securky deeds, securtty agreements, financing statements, continuation statements, instrurnents of further




UNOFFICIAL COPY

(Conllnued)

Page 7

08-14-1995

assurance, certificates, and other documents as may, In the sole opinion of Lender, be nacessary or desirable
in order to effcctuate, cormplete, perfect, cantinue, or preserva (a) the abligations of Grantor and Borrower
undsr the Note, this Mongage, and the Related Documants, and (b} the llens and sacurlly intarests created by
this Moretga?e on the Property, whether now owned or hareafter acquired by Grantor. Unloss Prohibitad by law
or agreed to the contrary by Lender In writing, Grantor shall reimburse Lender for ali coste and expenses
incurred in connection with the matters relerred to In this paragraph.

Atorney-In-Fact. If Grantor fails to do any of the things referred to in the proceding paragraph, Lender may
do so Tor and in the name of Grantor dnd at Granlor's expense, For such purposes, Grantor horeby
irrevocably appoints Lender as Grantor's attornay-in-iact for the purpose of maklng, executing, dellvaring,
fiing, recarding, and doing all other things as may be necessary or deskable, in Lender's solg opinion, 1o
accomplish the malters referred to In the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indobtedness, including without limltation all future advances,
when due, and otherwise performs all the cbligations imposed upon Grantor under this Mortgage, Lander shall
execute and deliver lo Grantor a suftable satisfaction of this Morigage ar.d sullable staloments of termination of
any financing stzwment on fle ev!dencm? Lender's security intarest in the Rants and the Personal Property.

Grantor will pay, f-permitted by applicable faw, any reasonable termination fee as dotermined by Lender frorn timo
to time. if, howevar,_nayment is made by Borrower, whether voluntarily or otharwise, or bY H]uaranlor or by any
third party, on the inclahtedness and thereafter Lender Is forced to ramit the amount of that paymont Ya) to
Borrower's trustes In dankruplcy or to any similar person under any foderal or state barkrupicy law or law tor tho
roliel of debtors, {b) Dy reason of any ]udgrnom, decree or ordor of any court or adminlstrative body having
junsdiction over Lender oruny~of Lender's property, of (c) by roason of nnY gottloment or comprise of any clalm
made by Lander with anly cialment (Including withowt limitation Borrower), the Indabtodness shall be considerod
unpald for the purpose of enforcomant of this Mortgage and this Mortgage shalt continue 10 be effoctive or shall bo
reinstated, as the case may we, notwlthstanding any cancellation of this Mertgage or of any note or othor
instrument or agreement avidencing th2.!adebtedness and the Propon}( will continuo to sacure tho amount repald

or recovered 1o the same extent as ff tral amount nover had been originally recolved by Londor, and Grantor shall

R‘e r%Jound by any Judgment, decree, order, settlemant or compromise rolnting to tho Indebtedness or fo this

orntgage.
DEFAULT. Each of the following, et the optior o Lendr-, shall constliute an event of dofault ("Event of Default”)
under this Mortgage:
Default on Indobtedness. Failure of Borrower (o0 make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantcr within the lime roquired by this Mostgage 1o make an

paynl?ent for laxes or Insurance, or any other paymunt rincessary to pravent filing of or to offoct discharge o

any llen,

Compilance Default. Failure to comply with any other tosi, chiigation, cavenant or congltion contalned in this
Mongage, the Nata or in any of the Rolaled Documents. I gch it falluro 18 curable and if Grantor or Borrower

has not been given a notice of & breach of the_same provision of this Morigago within the proceding wolve
(12) months, ' may te cured {and no Event of Default will have occirrod) it Grantor of Borrowor, aftor Lendor
sends writtor nolice demandln% cure of such follure: (a) cures the fulure within ten (10) days, or (b) ¥ tho
cure regulros more than ten (10) days, Immodiately initiales stops sullelont to cure the falluro and thorealtor

conlinugs and completas all reagsonable and nogessary steps sufficiunt™to produco compliance ng soon s
reasonably practical.

Detault In Favor of Third Parties. Shouid Borrower or any Grantor doiauit undor any loan, oxtonslon of
credit, security agreement, purchase or sales agreemunt, or any othor agroomont,(in favor of any othor croditor

ar person that may materlally affect any of Borrawor's ?rcpnrty or Borrower's or-uny Geantor’s ability to ropay
the Loans or perform thoir rospective obligations under this Martgago or any of the Rulntud Documants.

False Stataments. Any warranty, represontatiorns or statemant mado or furnishixd to Lupair-by or on behalf of
Grantor or Barrowor under this Martgage, tho Note or the Roleted Documents Is faise orinlslonding in any
materlal respect, either now or at the fime mada or furnishod.

Death or Insolvency. The death ol Grantor or Borrowor or the dissolulion or tonmination of Grantar or
Borrower's oxistonco as a golng business, tho Insolvancy ol Grantor o Borrowor, tha appolntmont of 4
rocoivor for any part of Grantor or Borrowor's proporty, unr agslgnment for the bonofit of craditors, any typo of
creditor workollt, or tho commancemant of any pracoading undor any bankruptey or insolvancy taws by or
agalnst Grantor or Borrower.

Foreclosure, Forleiture, sic. Commoncemont of foroclosuro or forfeliury J_)rocemlh\gs. whather by judiclat
proceeding, sel-help, repossesslon or any other method, by any croditor of Grantor o Dy ony povorhimontal

agency against any of the Property. Howevor, this subsoction shall not nppI\‘ in tho ovort of & good faith
disputs by Grantor as 1o the valldity or reasonablaness of the claim which is (ho basis of the foroclosure of
forelaiture procnocltnq. provided that Grantor gives Lender writton notlco of such clalm and furnishaes roservos

ar & stirety bond for tho ¢laim satlstactory to Lendor.

Broach of Other Agreement. Any broach by Gramtar or Borrownr undor tho tonma of any othor agreemont
butweon Grantor or Borrower and Londar thit is not ramactiad within any graco porlod providod thoroln,

inciuding withaut lmitation any agrooment concorning any Indobtodness or othor obligation of Grantar or
Borrowor to Lender, whother oxlsting now or lator,

Exlsting Indebtedness. A default shall occur undor any Existing indabtodnoss or undor any Insiriimont on tho
Proparty securing any Existing Indabtodness, or commencoment of any sult or athor action 1o forpclogo any
existing llen on the Proponty.

Events ANecting Guarantor, Any of tho proceding ovonts accury with rospect to any Guarantor of any of thy
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Indebtedness or any Guarantor dles or becaraes incompetent, or revokes or disputes the validity of, or Vabllity
under, any Guaranty of the indebtedness. Lender, at lts option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditiorally the obligations arlsing under the guararty In & manner
satisfactory to Lender, and, In doing so, cure the Event of Defautt.

Adverse Change. A materisl adverse change octeurs in Borrowar's financlal condition, or Lender belisves the
prospect of payment or parformance of the Indebledness is impaired. '

Insecurlty. Lender reasonably deems itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anr time thereafter,
Lerder, 8t Hs o!alion. may exercise any cne or more of the following rights and remedies, in addition to any othet

rights or remedias pravidied by law:
Accalerate Indebtedness. Lender shail have the right at lts optlon without notice ta Borrower to declars the
enlire Indebtedress Immediately dus and payable, including any prepayment penalty which Borrower wotld be
required to pay.
UCC Remed!sa. With respect to all or any part of the Perscnal Property, Lender shall have all the rights and
remedles of a secured party under the Uniform Commerclal Code.

Collect Rents. Lanr.er shell hava the right, without notice to Grantor or Botrower, to take possession of the
Property and coltect tne Rents. Inc!udkn? amounts past due and unﬁatd and apply the net proceeda, aver and
above Lender's cosis, arainst the indebfedness. In furtherance of this right, Lender may require any tenant or
other user of the Propeny to-make p:c:};ments of rent or use fees dlrecﬂrj{ to Lender. If the Rents are collected
by Lender, then Grantor irrevozably designates Lender as Grantor's attarney-In-fact to endorse Instruments
received in nayment thereai 'n-iha name of Granior and to negotiate the same and collect the proceeds.
PaYmenls by tenants or other users-to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whattier or not any proper grounds for the demand existed.  Lender may
exercise lts rights under this subpareygriph alther in person, by agent, or through a recelver.

Morigagee in Possesalon. Lender shall have the righi to be [glaced as mortgages in possession or to have a
racelver appointed to takn pussession ol al'or any part of the Property, with the power to protect ana preserve
the Property, 1o operate tho Propeny preceding toreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above ‘bz cost of the recelvership, against the indebtedness, The
morigages In possession or recelver may servi withowt bond # permitied by law. Lender's right to the
appointmant of a recelver shall exist whether or-nu! the apparent value of the Property exceeds the
indeitedness by a substartial amount. Employment by Lender shali nat disquaiify @ person trom serving as a

recelver,
Judicial Foreclosurs. Lender may obiain a judiclal decrie foreclosing Grantor's interest in all or any part of
tha Praperty.
Deficlency Judgmont, I permitied by applicable law, Lendsr may ohtain a judgment for any deficiency )
romalning’ in the Indebtednass due to Lender aftar rpplication of 2:-amounts recatved from the exercise of the ,
NV I rights provided in this sectian.
i Other Romadios. Londer shail have all othar rights and remedles pravizad in this Mongage or the Note or
M - avallable at law or In equity.
{d ~ Sale of the Profmrty. To the extent permiited by applicalse law, Ciantor or Sorrower hereby walve any and
L9 all right to have the properly marshalied. {n exercising Its rights and remedles, Lerider shail be [rea to sell all
L9 :ofanypan ol the Property fogether or separalely, in ong sale or by separate sales.’ Lender shall be entltizd 10
v - » bld at any public sale on all or any partion of the Propany.
~ “'Notice of Sato. Lender shall give Grantor reasonable notice of the time and place of 2'w-pubiiv sale of the
o " «Parsonal Property or cf the time after which any private sale or other intended dispostios of the Parsons!
Proporly ls to he mads. Ruasonabie notice shall mean nofice glven at leas! ten (10) days batare thy time of

the sale or disposition,

Walver; Eloction of Remedies. A walvor by anr party of a breach of a provision of thls Moitquge shall not
constitute a walver of or projudice the party's righls otherwise 10 demand shict comrilance with that provision
or %ryf other provision. Elaction by Lender to pursue any remedy shall not exciude pursuit of any other
tem T and an sloction fo make expendiiuras of take action 1o perform an obligation of Grantor or Borrowar
under this Mortpago after failure of Grantor or Borrower to perfarm shall rot affect Lender’s right to declare a

dofault and exarcise its remadiss undar this Mortgage.

Aftornoys’ Fees; Expenses. | Londer Institutes any suit or actlon to enforce any of the terms of this
Mortgage, Londer shall be entitied to recover such sum as the court may adﬂudge reasonable as attomeys'
lees at trial and on any appeal. Whather of not any coun actlon Is involved, all reasonsble expenses incurred
by Lendor that in Léndor's opinion are necessary ot any time for tha protection of #s interest or tho
enforcement of its rights shalt bocorne a cEmrt ol the Indebtednass payable oh demand and shall bear intarest
from the date of oxponditure until repald at the rate provided for in the Note. Expenges covered by this
Paragmph Include, without limitation, howevar subject to any limits under appilcabte law, Lander's altornvys'
oos and Lendei's legal exfmnaea whether or not there 1s a tawsult, incleding attomays' fees for bankruptcy
proceedings (including efforts to modify or vacata any automalle stay or Injuncllon), acpeals and any
unllcllpal post-judgment collaction servicos, the cost of ‘asarching records, oblaining title reports {including
foroclosure raparts), surveyors' reports, and appraisal fees, and file insurance, to the extent permilted by

applicabln law. Borrower alsu will pay any courl costs, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice under thls Mortgage, lncludin? without limitation any
naotlca of dofault and any notice of sale to Grantor, shall be In wriling, may be ba sent by le

ofaceimille, and shall
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. be ellactive when aclually deliverad, or when deposited with a_natlonally rocognized overnight courler, or, It
" malled. shall be deamed effoctive when doposhted In tho Unlted States mall first class. registerad mall, posingo
' Prepa!d. drected 1o the adgresses shown near the beginning of this Mortgage. Any parly may chan?o Its addross
* for notices under this Mortgaye by giving formal writtan notice to the athor parties, spocllying that tho purpose of
' the notice Is to change the party's address. All coples of natices of foraclosure from tha holder of any lien which
. hag priority over this Mongage shall e sent to L.ander's addrass, as shown near tho beginn!n;l of this Montgage.
* For nolica purposes, Granfor agraes to kesp Lender Informed at ull times of Grantor's current address,

. MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, iogether with anr Related Documents, constitutes the entire undorstanding and
agreement of the partles as to the matters set forth In this Mortgage. No alteration of or amendment (o this

ortgage shall be effactive untess glven in writing and signed by the party or parties sought to be chargoed or
bound by the alteretion cr amendment,

Annual Roports. |f the Proporty s usad for purposes other than Grantor's resldence, Grantor shall furnish to
‘ Lender, upon.request, a cerified statement ol net operating Income racoived from the Propanty during
Grantor's provious fiscal year In such form and dotall as Lender shall require. *Net operatin income” ghall
?geag all %ESh renelpts from the Property less all cash expenditures made in connection with the operation of
8 Property.

Applicable Law. 7Tniz Mortgage has bean dellvered to Lender and accepled by Lendor In the Stale of
ifiinols, Thls Mortgage shall ba governed by and construed In accordance with the luws of the Stato of
Hiinols.

Caption Headings. Captin-iaadings in this Mcrigage are for convenlonco purposes only and are nat to be
used to interprat or define the pravisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interes! or
pstaie l!n ;hf Pc;operty at any time hrid by or for the benefit of Lender In any cupacity, without the writien
consent of Lander.

Sevarabliity. It a court of competent lursdiction finds any provision of this Mongage to be invalld or
unenforceable as to any Ferson or circlins’arce, such finding shall not render thal pravision Invalid or

unenforceable as to any other persons or circimstances. If feasible, any such offending provision shall be

dgemed to be modified to be within the limits of extarceabllity or valldity. however, If the offending provision
cannot be so modiled, It shiali be siricken and ali other provisions of this Mortgage in all other respacts shall

remain valid ana enforceable.

Successors and Assigns. Subject to the limitations stiied In this Morigage on transfar of Grantor's interest,
this Mortgage shall be binding upon and Inure 1o the berefi of the parties, their successors and assigns. f
ownership of the Property becomes vestod in a person other'than Grantor, Lender, without notice to Grantor
may deal with Grantor's succassors with reference to thic Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantar from the ekigations of this Mortgago or llabllity under the e

_ Indebledness. e

' Tima (s of the Essence, Time Is of the essence In the perforimance uf inls Mongage. v ‘:
Walver of Homastead Exempllen. Grantor heroby roleasos and wapnes. all rig{hts and bonefts of th{y 7.
homestead exemption laws of the Stats of fllinols as to all Indebledness secur=c by this Mortgago.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVIGIONS TO THE CONTRARY LQ
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES TO THE EXTUNT PERMITTED UNDER b
- {LL. REV. STAT., CH. 110 SECTION 15-1601F[b& OR ANY SIMILAR LAW EXISTING AFIER THE DATE OF 4

THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTCRAND ON BEHALF

OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

‘ Walvers and Consents. Lender shall not be deemed to have walved any rights undaor this Mcrtgage (or under
the Related Documems? unlass such walver Is in writlng and signed b'r Londor, No dolay ui wnilsslon on the
part of Lender in exerc sin? any right shall o?erz\ta as a walver of such right or any other rignt. A walver by i
any party of a provision of this Mo ﬁa @ shal) nol constitute a waiver of or prejudice the party's right otherwiso ‘
to demand strict compliance with tha grovlsion or any other provision. No ‘prior waiver by Lender, nor any
course of dealing batween Lender and Grantor or Borrower, shall conslitute a waiver of any of Lundor's rights
of any of Grantor or Borrowar's oblinalions as 1o any future transactions. Whenaver cansent b Lender Is
required In this Mortgage. the granfing of such consent by Lender in any Instanco shall not constituto
continuing consent to subsequent Instances whera such consent is required.

GRANTOR'S LIABILITY. This Mon%age ls exacuted by Grantor, not porsonafly tut as Trustee as provided above
in the exarcise of the power and the authority conferred upon and vestod In it as such Trustee (and Grantor
thereby warrants that !t possesses full power and authority 10 execute this 1nstrumonl?. It Is axpressly understood
and agreed that with the exception of the IoregolnP warranty, notwlthstanding anything to the contrary contained
herein. that each and ail of the warrantlas, indemnitles, representations, covanants, undertakings, and agreemonts
made In this Mortgage on the part of Grantor, while in form purporting 10 be the wai.anties, ndemnities,
representaticns, covenants, undertakings, and egreemonts of Granlor, are nevertholess each and every one of
them made and intendad not as personal warrantles, indemnities, rupresentations, covenants, underakings and
agreaments by Grantor or for the purpose or with the Intention ol bindlnP Grantor personally, and nothing I this
artgage or in the Noto shall be construed as creating any llability on the part of Grantor parsonally to pay thg .

Note or any Interest thal may accrue thereon, or any other indobtedness under this Mortgage, or to parosm un'y
covenanl, undertaking, or agreement, either express cr impllad, contalned In this Mongage, ofl such liabillty, |
any, baing expressly watved by Lendor and Ly every person now or hoiesiter claiming any right or security under
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this Martgage, and that so far u= Grantor and it successors personally are concerned, the legal halder or holders
of the Note and tha owner or owners of any Indebtedness shall look solely to the Properiy far tha payment of tha
Nate and Indebtednass, by tha entorcement of the lien created by this Morigage In the manner provided In the

Note and hereln or by action to enfarce the personal Hability of any Guarantor.

GRANTUR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Columbia Natlonz) Bank of Chicago, not personelly but as Trustee under Trust Agreement dated July 20,
1984 and known as Truat #4710
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This Morigage prepared by:  Columbla ifatlonal Bark o1 Chicago
§250 N. Harlem Avenue
Chicego, l. 80656

CORPORATE ACKNOWLEDGMENT

STATEOF QU lruns

.. ) 88
COUNTY OF 0ol \
On thls ..._ﬁfi.’:*/;.._ day of /' ...t , 19 95 , befare me, the underslq?eg Notary Puhlic, personally
appeared Nl it el and  Cxop it Aosarund . iICE EH'E_:-:J,QE\;}I and
ol of Columbia Natlonal Bank of Chicago, not persanally but as Trustee undar Trust
Agreamant daied July 20, 1994 and known as Trust #4710, and known to me te be authorized agents of the
corporstion that exacuted the Mortigage and acknowledged the Martgage to be the frea and voluntary ect and
dued of the corporation, by authortty of fts Bylaws or by resofution of its board of directors, tor the uses and
purposes therein mentioned, and on uath stated that they are authorized to executa this Morigage and in fact
exacured the Mortgage on behe!! of the corporation,
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By 7N o M 1 el [ ‘ Residing at __ ¢

i

—————

Notary Public In and for the Stale of !-‘) W A AIAL SEAL
TLAURA L KELLEY i

My commiasion expires ey P, St of e

~ MY LOMMLIsion Expres 6 21 94 i
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