~ hereof, to the same extent as if such future advances were made on the date of the exccution of this -
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95553003

STATE BANK OF COUNTRYSIDE

DEFT-DL RECORDING - 431.50

TH0010  TRAM 2456 08/22/95 09247100

53804 CJ %-25-553003 8
“CODK COUNTY RECORDER -

. EQUILINE MORTGAGE

of mc Clty of DLMB_XQLD_E. Coumy of Q_QQL and Slate ot' Mﬁ hereby mongage(s) and
warrant(s) to (e MORTGAGEE, STATE BANK OF COUNTRYSIDE, aa Ilinois banking corporation
with its principal placs: of business focated at 6734 Joliet'Road, Countryside; Wlinois 60525, to secure the -
payment of the indebtesn/ss described thercin, the following described located in QQ__O_I_(, County in the

Siate pf

FEI'L?@?ZR%QES# £52- 75-75&

LOT 108 IN EQUESTRIAN ESTATES UNIT NUMBER 7 IN THE NORTHWEST 1/4 OF SECTION 24
TOWNSHIP 37 NORTH, RANGE 11, “AST OF THE THIRD PRINCIPAL MERIDIAN, N COOK

COUNTY ILLINOIS. .-

P.I.N. 22-24-105-011 p

. -
whlch has a common address of 22 115TH STRE (Shvo 1 M_ (CitY). ﬂlino:s 60439{le Code)
("Fruperty Address™). ‘

T(IGETHER WITH alf buildings or 1mprovcmcms now.or hcmnc m*md on the propeny. and all
eascments, tights, appurtenances, reats, royalties, mineral, oil and gas Hig’its, and profits, water nghts and
steck and all fixturcs now-or hereafler a part of the property.” All replacerris and additions shall aliobe
covered by this Morignge. Al of the foregoing is referred to in this Mortgage #< the “Property.” :

MORTGAGOR(S) (.OVENANT(S) that Mortgagor(s) aro lawfully scized of the etate hereby conveyed .
and have the right to morigage, grant and convey the Propeny and that the Property is (nen umbered, -

except for encumbrances of record, Moxtgagor(s) wan'ant(s) and wil} defend generally, the e wihe. -
Property against all claims and demands, subject to any encumbrances-of record. There igaprior - 9)
mertgage from Mortgagor(s) to §Qy:!jﬂ\j@,$]: FEDERAL §QVIN§§ AND LOAN AQSQQ Al ﬂg" 'iated
QM and mcorded as document pumber 9;2854 ‘

PN

MDBTGAGOR(S) hereby release(d) and wanve(s) all rights under and by virtue of the homiestead
exemption laws of the State of lllinois and the Uniled States of America,

This mortgage secures the: perfomancc of the obligations pursuant to that certain Eqmlme Agreement and
Notz (“Agreement’) of even date hereiwith, between Mortgagor(s) and Morigagee and any amendments,
extensions, renewals or modifications’ thereof. A copy of such Agreement may be inspected atthe
Mortgagee’s-office. This Mortgage secures the indebledness existing at the date hereof, if any, and also
such future advances as arc made pursuant (o such Agreement within twenty (20) years from the date "

Mortgage, although therc may be no advances mads at the time of execution hereof, and although thue
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may be no indebtedness outstanding at the time any ddvance is made. The total amount of the
indebtedness hereby secured may increase or decrease fram time to time, but the total amount so sccured
at any one time shall not exceed the maximum principal sum of TE

AND NO/100'S Dollars (U.S.§210,000,00) plus intercst thereon and any disbursements made for the
cayment of taxes, speciai assessments, or insurance on the real property described herein, plus-interest on
such disbursements.

CONVENANTS. Mortgagor(s) and Mortgagee covenant and agree as follows:

1. Payment of Principal and Interest. Mortgagor(s) hall promptly pay when due the principal of and
internst on the debt evidenced by the Agreement, as set forth therein, :

2. Applics’ion of Payments. All payments received by Mortgagee shall be applied to the annual fee,"
interest due: and then, to principal.

3. Charges and Fazrs, Mortgagor(s) shall pay all taxes, assessments, charges, fines and impositions
atiributable to the Properiv which may attain priority over this Mortgage, and leaschold payments or
ground rents, if any. Mo/tgagor(s) shall promptly furnish o Mortgagee all notices of amounts to de paid
under this paragmph, The Maitgagor(s) shall make these payments directly, and promptly furnish to
Mortgagee receipls evidencing ¢.c payments.

Mortgagor(s} shall promptly dischaszs =y lien which has priority over this Mortgage other than the prior
mortgage described above, unless Mongspsifs): (i) agree(s) in writing to the payment of the obligation
scoured by the lien in a manner accepiable, 4o Morigagee; (b) contest(s) in good faith the lien by or defends
against enforcement of the lien in, legal proce:dings, which in the Mortgagee's opinion operate 1o prevent
the enforcement of the lien or forfeiture of any part of the Property; or (¢} secure(s) from the holder of the
fien an agresment satisfactory 1o Mortgagee subordiratitig the lien to this Morigage. 1f Morigagee

deuzrmines that any part of the Property is subject to a liza wwhich may attain priority over this Mortgage, -

Maortgagee may give Mortgagor(s) a notice identifying the ey, Mortgagor(s) shall satisfy the lien or take
on or more of the actions set forth above within 10 days of th¢ giving notice.

4. Hazard Insurance. Mortgagor(s) shall keep the improvements \ow eisting or hereafter erected on
the Property insured against loss or damage by fire, hazards included wickin the term “extended covorage”
and any other hazards for which Morigagee requires insurance. This insuiprax shall be maintained in the
amounts and for the periods that Mortgages requires, The insurance carrier proveding the insurance shall
be chosen by Mortgagor(s) subject to Morigagee's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Mortgagee and shall include o z5rdard
mortgage clause. Mortgagee shialt have the right to hold the policies and renewals, If Morizagee
requires, Mortgagor(s) shall promplly give to Mortgagee all receipts of paid premiums and rerewal
notices. In the event of loss, Mortgagor(s) shail give prompt notice to the insurance carrier and
Mortgagee. Mortgagee may raake proof of loss if not made prompily of Morigagor(s).

Unless Mortgagee and Mortgagor(s) athenwise agree in writing, insurance proceeds shail be applicd to
testoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Mortgagee’s security is not Jessened, if the restoration or repair is not economically feasible or
Mortgages’s security would be lessened, the insurance proceeds shall be applied to the sums secured by
the Mortgage, whether or not then due, and any excess paid to Mortgagor(s). [f Mortgagor(s) abandon(s)
the Property or does not answer within thirty (30) days a potice from Morigagee that the insurance carrier
has offered to setile a claim, then Mortgagee may collect the insurance proceeds. - Martgagee may use the
proceeds to repair or zestore the Property or to pay sums secured by this Mortgage, whether or not then
due. The 30-day period will begin when the notice is given.
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If under Paragraph 17 the Property is acquiréd by Morigagee, Mortgagor(s)’ right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Mortgagee to the extent of the sums sccured by this Mortgage immediately prior to the acquisition.

5. Prescryation and Maintenance of Property; Leascholds. Morigagor(s) shall inaintain the Property
in good condition and repair and shall not commil waste or allow the Property to deteriorate,
Mortgagor(s) shall comply with or cause to be compiled with all statutes, ordinances and requirements of
any governmental authorily relating to the Property. Mortgagor(s) shail not remave, destroy, damage of
materially alter any building or cther propetty now or hereafler covered by the lien of this Morigage
without the prior written consent of the Mortgagee, If this Mortgage is on a leaschold, Morigagos(s) shall
comply with the provisions of the lease, and if Morigagor(s) acquire(s) fee title to the Property, the
leasehol< and fee title shall not merge unless Mortgagee agrees to the merger in writing,

6. Protectira of Mortgagee’s Rights in the Property, If Mortgagor(s) fail(s) to perform the covenants
and agreemeiite contained in this Mortgage, or there is a iegal proceeding that may significantly affect
Mortgagee's rignts 0 the Property (such as a proceeding in bankruptcy, probate, for condemnation,
foreclosure or to enteace laws or regulations), then Mortgagee may do and pay for whatever is necessary to
protect the value of the P.or rty and Morigagee's rights in the Property. Mortgagcc s actions may include
paying any sums secured by #-iisn which has priority over this Mortgage, appearing in court, paying
rensonable attarneys’ fees and <oas and entering on the Property to make repairs. Although Mortgagee
may take action under this parngrari, 14origngee does not hive ¢ do so.

Any amounts disbursed by Mortgagee wnarr this paragraph shall become additional indebledness secured
by this Mortgage. Unless Mortgagor(s) and ivorigagee agree to other terms of payment, these amounts
shall bear interest from the date of disbursemcnt at the rate set forth in the Agreement and shall be
payable, with interest, upon notice from Mortgag e to' Martgagor(s) requesting payment,

7. Inspection. Morigagee or its agent may make reasonabe entrics upon the inspection of the Property.
Mortgngee shall give Mortgagor(s) notice at the time of or-privr to an inspection specifying reasonable
cause for ths inspection.

8. Condemnation. The proceeds of any award or claim for damagts, disezt or consequential, in
connection with any condemnation or other taking of any part of the Propaty, or for cunvcyuncc in licu of
condemnalion, are hereby assigned and shaH be paid or Morigagee.

In the event of a totai taking of Property, the procecds shall be applicd to the sums secured by this
Mortgage, whether or not then due, with any excess paid lo Mortgagor(s), In the eventora partial taking
of the Property, uniess Martgagor(s) and Morigagee otherwise agree in writing, the sums.semared by this
Mortgage shall be reduced by the amount of the proceeds multiplicd by the following fraciio: (a) the
total amount of the sums sccured immediately before the taking, dividend by (b) the fair marked value of
the Property immediately before ihe taking. Any balance shall be paid to Mortgagor(s).

If the Property is abandoned by Merigagor(s), of it, afler notice by Mortgagee to Mortgagor(s) that the
condemnor offers to make an award or scitle a claim for damages, Mortgagor(s) fail(s) to respond o
Morigagee within thirty (30) days after the date the notice is given, Mortgagee is authorized to collect and
apply the proceeds, at its aption, either to restoration or repair of the Property or to the sums secused by
this Mortgage, whether or not then due.

9. Mortgagor(s) Not Released; Forbearance By Mortgagee Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Mortgage granted by Mortgagee to
any successor in interest of Mortgagor(s) shall not aperaie to release the lability of the original
Mortgagor(s) or Mortgagor(s)' successors in interest. Morigagee shall not be required to commence
proceedings against any successor in interest or refuse 10 extend time for payment or otherwise madify
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amontization of the sums secured by this Morigage by reason of any demand made by the original
Mortgagor(s) or Morigagor(s) successors in interest, Any forbearance by Mortgagee in exercising any
right or remedy shall not be deemed a waiver of or preclude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
apreements of this Mortgage shall bind and benefit the successors and assigns of Mortgagee and
Mortgagor(s), subject to the provisions of Paragraph 15. Mortgagor(s)’ covenants and agreements shall be
Jjoint and several. Any Mortgagor who co-signs this Mostgage but does not execute the Agreement: (a) is
co-signing this Mortgage only to mortgage, grant and convey that Morigagor's interest in the Property
under the terms of this Mortgage; (b) is not personally obligated to pay the sums secured by this
Mortgage;, and (c) agrees that Mortgagee and any other Mortgagor may agree to extend, modify, forbear
or make siny accommodations with rcgard to the terms of this Mortpage or the Agresment without that
Morignyor s consent.

11. Loan Chesnes. If the loan secured by this Mortgage is subject to a law which sets maximum loan
charges, and *iat \pw is finally interpreted so thal the interest or other loan charges collected or to be
collected in connentior with the loan exceed the permitted limits, then; {a) any such loan charge shall be
reduced by the amount uigsessary to reduce the charge to the permitted timit; and (b) any sums already
collected from Mortgage:{s) which exceed permitied limits will be refunded to Mortgagor(s). Mortgagee
may choose to make this refind by reducing the principal owed under the Agreement or by making a
direct payment to Mortgagor(s).” If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepaymeiit churge under the Agreement,

12. Notices. Any notice to Morignagor(sj provided for in this Mortgage shall be given by delivering it or
by mailing it by first class mail uniess appiicasic law requires use of another method. The notice shail be
directed to the Property Address or any other addrss Morigagor(s) designaie(s) in writing to Mortgagee.
Any notice to Morigagee shall be given by first ciass mail to Mortgagee's address stated herein or any
other addrcss Mortgngee designates in writing 1o Morigasor(s). Any notice provided for in this Mortgage
shali be deemed to have been given to Mortgagor(s) or J4r/1zngce when given as provided in this

pamgraph.

13. Governing Law; Severability. This Mortgage shall be governea by the law of Illinois, except to the
extent that federal faw is applicable. In the event that any provision or cluse of this Mortgage or the
Agreement conflicts with applicable law, such conflict shall not affect otlicr provisions of this Mortgage or
the Agreement which can be given effect without the conflicting pravision, /fo«his end the provisions of
this Morigage and the Agreement are declared to be severable,

14. Monrtgagor(s)’ Copy. Each Mortgagor shall be given one conformed copy of the Agrcement and this
Mortgage.

15, Transfer of the Property ar a Beneficial Intercst in Mortgagor(s); Due on Sale. If all or ~5y part
of the Property or any interest in it is sold or transferred {or if 8 beneficial interest in Mortgagor is-suld or
transferred and Mortgagor is not a natural person) withowt Morigagee's prior written consent, Mortgagee
miy, at its opticn, require immediate payment in full of all sums secured by this Morigage. However, this
option shalf not be exercised by Mortgagee if exercise is prohibited by federal law as of the date of this
Mortgage.

If Mortgagee exercises this option, Mortgagee shall give Morigngor(s) notice of acceleration. This notice
shall provide a period of not less than thirty (30) days from the date the notice is delivered or mailed
within which Mortgagor(s} tmust pay all sums secured by this Mortgage. If Mortgagor(s) fail(s) to pay
these sums prior to the expiration of this period, Mortgagee may invoke any remedies permitted by this
Mortgage without further notice or demand on Mortgagor(s).
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16. Prior Mortgage. Mortgagor(s) shall not bc in default of any provision of any prior morignge.
ADDITIONAL COVENANTS, Morgagor(s) and Morigagee further covenant and agree for follows:

17. Acceleration and Remedies. All sums scoured by this Mortgage shall be due and payable at the
option of the Mortgagee upon the occurrence of any one of the following events; (a) if Mortgagor(s)
fail(s) to comply with any repayment term or condition of the Equiline Agreement and Note; (b) if
Mortgagor(s) has/have engaged in fraud or material misreprescntation in connection with said
Agreement; (c) if Morigagor(s) has/have engaged in any action or has/have failed to act in a way which
adversely affects the Morigagee’s security or any right of the Morigagee in such security including, but
not limited to, (i) default in the observance or performance of any of the covenanis or agreements of the
Mortgage, which default is not corrected by Morigagor(s) within ten (10) days of the giving of notice of
said Acran't (ii) the assertion of any licns, mechanics’ or otherwise, against the Property which is not
resolved £5 set forth in Paragraph 3 (iii) the assignment by Mortgagor(s) for the benefit of creditors (iv)
the adjudicati~n of the Mortgagor(s) to be bankrupt or insolvent or the failure (o make payments under 2
reaffirmatior plecy and (v} the sale or transfer of the Mortgagor(s)’ interest in the Property (or
Mortgager's bencficin! interest if Mortgagor is not & natural person) which is security for this
indebledness without t'e Mortgngee's prior written consent; and the entire sum due may forwith be
collected by suit at law. Zureclosure of, or other proceedings upon this Morigage or by any other legal or
equitabie procedure without no'ice or declaration of such action. Mertgngee shall be entitled to collect
(and include as additional inde*iedness) all expenditures and expenses which may be paid or incurred on
behalf of the Morigagee in any preceeding pursuing the remedies provided for in this Paragraph 17,
incleding but not limited to, attorney’s ics, appraiser's fees, court costs, surveys, title searches and
similar data,

18, Mortgagee in Possession. Upon acceleratior: uuder Paragraph 17 or abandonment of the Property
and at any time prior to the expiration of any penod of redemption, Mortgagee (in person, by agent or by
Judicially appointed receiver) shall be entitled to entee pan, take possession of and manage the Property
and 1o collect the rents, issucs and profils of the Property faciuding those past due. Any rents, issues and
profits collected by Mortgagee or the recciver shall be applies fiist to payment of the costs of management
and operation of the Property, including, but not limited to, rece/vzi’s fees, premium on receiver's bonds
and reasonable altorneys’ fees, and then to the sums secured by this >dorigage.

19. Release. Upon Payment of all sums secured by the Mortgage, Morigag.e shall release this Mortgage
without charge to Mortgagor(s).

£09e5cag

20. Riders to this Morigage, If one or more riders are executed by Mortgagor(s) «nd recorded together
with this Mortgage, the covenants and agreements of each such rider shali be incorporated nto and shall
amend and supplement the covenants and agreements of this Mortgage as if the rider(s) wece = part of this
Mortgage.

BY SIGNING BELOW, Mortgagor(s) accept(s) and agree(s) to the terms and covenamts in this Mengage
and in any rider(s) exccuted by Mortgagor(s) and recorded with it.

IN WITNESS WHEREQF, Mortgagors have set forth their hands and seals this 21T day of JUNE, 1995,

NOTE: EXONERATION CLAUSE "
STATE BANK OF COUNTRYSIDE AS TRUSTEE UNDERTRK(AGREEMEN T DA TEEKNARCH 1.
17, JAS\ANIS KNOWN AS TRUST #87-257 AND NOT PERSONALLY S [500, cuaivrrea upun and vastst
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STAYE OF ILLINOIS
COUN'I'Y OF COOK

I, the mlders:gned, a Notary Publlc in antl for said countv and state, do ‘hereby cemfy that
See Jutz:  __ ad .Jmn Cre‘_‘{m _ ersonally known 10 me 10 be the

same persan(s) whose name(s) are subscribed 1o the foregoing instrument, appeared before, me this day in |

persbn, ‘and acknowledged that they s1gned and delivered said instrument as.a free and voluntary act, for
the umn and purposes therein set forth, imludmg the release and waiver of the right orhommtead

Given irier my hand and official seal, this28 day of ?{ﬁgz 1875
74

Prepared by: MARTH/ 2. CZARNIK - THOMPSON

Mail 60 SlnleBanknf 0[!111"5 w KATHLEEN PILIPCHUK - |

6734 Jolict Road . INOTARY PUBLIC STATE OF ILLINOIS!
Countrysme nllnnls 60515 MY COMMISSION EXP, JULY 13,1998 Y/
(708) 485-3100

MAL TO:
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