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B‘m{f&é@a@s K= MORTGAGE

THIS MORTGAGE IS MADE THIS AUGUST 7, 1995, between ROBERT c LONG and BARBARA DENEMARK
LONG, whase add:osa is 100 LINCOLY, STREET, GLENVIEW, IL. 60025 (roferrod to helow as "Grantor"); and
Bank Ons, Chfcago. NA, whose address is J11 South Arlington Helghts Road, Arlington Heights, IL 60005
{refarred 10 bolow as "Lender").

GRANT OF MOHTGAGE For valuable considercto::. Grantor mortgagies, warrants, and conveys to Lender all of
Grantor's rlght, itlo, and Intorost in.and to-the folowing described: real property, together with all - existing. orap
subsequently ergcted -or, aﬁixed buildings, improvom ints and- fixturos, lmprovemonts {as defined below). a|lm i \,
tenant séourity qeposhs. utﬂity deposits and: all proceeds (ir cluding- without limitation premium, refunds ofooohm :
policy of insurafce relating to any of. the lmprovomants, tlie Parsonal Property or the Reai Property;. aif ronts,c.a
Issues, profits, revenues, rovaltios or other benefits. of the imr 'rvamonts, the Porsonal Property or- ‘the Real‘u'.:
Property; all oasnmonts, rlghts of way, ‘and oppurtonanoos. all wete', water rights,’ watercourses and. dltoh rlght
tincluding stooktrn utiiities with ditch or irr!gatlon rights), and aﬂ ather Pt rovaltios, and proﬂts relatlng 10-the';

real property, Innludlng without Iimltatlon all. minorals, oil, gas, gaother mal und. simllar matters, located: ln CQOK "
County, State of Ilincis {the "Reat Proporty") '

LOT 12/1N BLOCK 16 IN GLENVIEW PARK MANOH. AS SUBDIVISIO?-IM THE. SOUTH EAST. 1/4 OF ‘V
SECTION 12, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PFNGIFAL 'MERIDIAN, AS PER
PLAT RI"CORDED JULY 25, 1944 AS DOCUMENT 13,326,154 iN COOK CUUNT"’. lLLINOlS N

The Real Propolrtv ‘or its addreas is commonly. known as 100 LINCOLN STREET, GLENVIZ II. 60026, The
Real Property ta.x rdantifloatlon numbar is 08- 12-438 042- ODOD

Grantor prosonrlv assigns 0 Lsndor all of Grantor 8 rlght, tltlo, and lntorost in and to all {saser af tha Propartyr -
and all Rents frorn the Proporty. in oddltlon, Grantor grants to Lander a Uniform Commeroiar Codo socurﬁty»
interast in the F'ersonal Propeny and Hants ‘ .

DEFINITIONS. | The followlng words shell haVo the fallowing meanings when usod ln this Mortgaga. _ Terms not‘ g
otherwise doﬂrred In this Mortgage shall hava the me&nings attributed to suoh terms in the Uniform’ Commorciai *
Code. All rofalencos 10} dollar amounts shail mean. amounta in lawtul. money of the United Statos ot Amerlca.

Grantar. Tho ward “Grantor moans P.OBERT C LONG and BARBARA DENEMARK LONG. The Grantor Is |
the mortgrrgor under thls Mongago

Guarantor. The word “Guarontor means and includos without !lmltation, eaoh and all” of tho guarantors,
suraties, and accomrnodat!on parties fn connection with tho !ndebtodnoss

indehtednass. The word "lndobtednass moans all. princlpal and interost pavable undor the . Noto and any.
amounts axpended or. advanood by Londor to discharge obligations of Grantor or exponaes lncurred by
Lender to onforco obligations of: Grantor under ‘this Mortgago, together with lnterost on suoh omounts os :
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Lender under this Mortgage, exceﬁt for the lien of taxes and assassments not due, and except as otherwise
provided in the following paragraph.

&ROtPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgags.

Maintenance of Insurance. Grantor shall procure and meintsin policles of fire insurance with standard
extended coverage endorsements on a replacemant basis for the full insurable valus covering all
improvements on the Real Property in an amount sufficient to avoid application of any colnsurance clausa,
and with a standard mortgagee clause in favor of Lender. Policles shall be written by such insurance
companies and in such farm as mar be reasonably acceptable to Lender. Grantor shall deliver to Lender
cortificates of coverage from each Insurar containing a stipulation that coverags will not be cancelled or
diminished without & minimum of ten (10} days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for faliure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impalred In any way by any act, omission
or default of Grantor or any other person. Should the Real Property at any time become iocated In an area
designated by che Director of the Federal Emergency Managemant Agency as a special flood hazard area,
Grantor agrees o obtsin and maintein Federal Flood Insurance, to the extent such insurance Is required by
Lender and [s or‘oscomes avaifable, for the term of the loan and for the full unpald principal balance of the
loan, or tha maxirur limit of coverage that is available, whichever is less.

Application of Proccad~. ~Srantor shall promptly notify Lender of ang loss or damage to the Property. Lender
may make proof of loss il Grantor tails to do so within fifteen {1b) days of the casualty. Whether or not
Lender's security is impcires, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lian affecting the Property, or the restoration and repair of the Property.

TAX AND INSURANCE RESERVES. Crantor agrees to astabiish a reserve account to be retained from the loans
proceeds in such amount deemad to b zufficlent by Lender and shall pay monthly Into that reserve account an
amount equivalent to 1/12 of the annual rea! astate taxes and insurance premiums, as estimated by Lender, so
as to provide sufficient funds for the payrient of each year's taxes and insurance premiums one month prior to
the date the taxes and insurance premiutns Locome delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and other charges v:hich may accrue against the Property. !f the amount so estimated
and pald shall prove to be insufficient to pay suct taxes, insurance premiums, assessments and other charges,
Grantor shall pay the difference on demand of Lridar. Al such payments shall be carried Iin an Interest-free
reserve account with Lender, provided that it this'Mo~zage Is exscuted in connection with the granting of a
mortgage on a single-family owner-oceupied resident’al property, Grantor, in lisu of establishing such reserve
gccount, may pledgs an interest-bearlng savings account ¥vith Lender to secure the payment of estimated taxas,

insurance premiums, assessments, and other charges. Lanuer shall have the right to draw upon the reserve (or
pledgs} account to pay such items, and Lender shall not be teruired to determine the validity or accuracy of any |

item before paying it. Nothing in the Mortgage shall be const’ued as requiring Lender to advance other monies
for such purposes, and Lender shall not incur any Hability for a.n*crinP it may do or omit to do with respect to
the reserve account. All amounts in the reserve accourit are hereby ledged to further secure the Indebtadness,
and Lander is hereby autharized to withdraw and apply such amounts =i the Indebtednaess upon the accurrance
of an event of default as described below. '

EXPENDITURES BY LENDER, If Grantor fails to comply with any provisior of this Mortgage, or if any action or
Eroceeding is commenced that would materially affect Lender's interests in *ig Property, Lender on Grantor's

ehalf may, but shall not be raquired to, take any action that Lender deems =pnropriate. Any amount that
Lender expends in so doing will bear interest at the rate charged under the Nole from the date incurred or paid
by Lender to the date of repayment by Grantor, All such expenses, at Lender’s opiion, will (a) be payable on
demand, (bl be added to the balance of the Note and be apportioned arnonq #iiu, ba payable with any
instaliment payments to become due during either (i) the term of any applicable Iniure.ce policy, or {il) the
ramaining term of the Mote, or (c) be treated as a balloon payment which will be due unc pryable at tha Note's
maturity.  This Mortgage alsc will secure payment of these amounts, The rights providec far in this para%ra h
shall ba in additicn to any other rights or any remedies to which Lender may be entitled or. account of the
default, Any such action by Lender shall not be construed as curing the defsult so as to bae lender from any
ramedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title, Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fes
simple, free and clear of all liens and encumbrances other than those set forth in the Real Froperty
description or in any title insurance policy, title report, or final title opinion issuad in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to

executs and daliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrents and will forever defend
tha title to the Property against the lawful claims of all persons,

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise nerforms all the
obligations imposed upon Grantor under this Mortgage, Lender shall exacute and dellver to Grantor a suitable
satisfaction of this Mortgege and suitable statements of termination of any financing statement on file
evidencing Lender's sacurity interest in the Rants and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to tima. If, however, paymant
is made by Grantor, whether voluntarily or otherwise, ar by guarantor or by any third party, on the indebtedness
and thereafter Lender is forced to remit tha amount of that payment {a) to Grantor’s trustee in bankruptcy or to
any similar person under any federal or state bankruptey law or law for the relief of debtors, (b} by reason of any
judgment, decrae or order of any court or administrative body having jurisdiction over Lender or any of Lender’s

property, or {c) by reason of any settlement or comprise of any claim made by Lender with any claimant
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MORTGAGE |  Page5
(Continued} ' :
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o sg GRANTOR ACKNOWLEDGES HAVING READ ALL THE Pnowstoms OF THIS MORTGAGE. AND GRANTOR
" % AGREES TOITS TERMS. _

BARBARA"DENEMARK LoNG

-

"-_H‘ll[;y.-\

MAIL TO: X |
This Martgagq repar RDY GiBSON BANK ONE, CHICA
weidl ) P.0. BUY, 806083

CHICAGO, 'L 61680-6083

INDIVlDUAL ACXNOWLEDGMENT

STATE OF T € Cpamsin )
‘ *} 88
COUNTYOF  SAnE. )

: ~ On this day before me, the undersigned Notary Publlc, personallv appumc ROBERT .C LONG and BAHBAHA

v~ DENEMARK LONG, to me known ‘to be-the Individuals described in and-wro executed the Mortgage, and
acknowledged that they signed the. Mortgage as thelr. free and voluntary act and de=d, for the uses. and purposes
therein memioned :

Given undar my hand and official seal this E day ot 4 Yo ST , 10 9'[7 | ‘
By ‘_7' :; l—--ﬁ / J 22, , s!ding at_ 2 -576’0 A b 4/ d:rf.»w“'

Notary Public in and for State of o Ze s.,,u..

My commission expltes a Eﬁ P cf}?)z i '?, [2CF

L09gsesg::

LASER PRO, Reg. U.S. Pat, & T.M. (Off., Ver..3.19a (c) 1995 CFl ProServices, inc, ~All rights resarvad
(IL-GO3 E3.19 2WHITNE3.LN R1.0VY] ‘
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