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This ...nstrum(.nt was prepared

by and when recorded mail to:
River Ferest) State Bank & Trust Cbmpany
7727 W. Lake! Street

River Forest; IL 60305

"J. Rmiec, Vice @ppsident

‘}J/ | . DEPT-DIRECORDING . $39,50
% N : THOOID TRAK 2459 08/23/95 v ?% L
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& ,..g | . COOK CAONTY RECORDER L

HOME EgﬁITY LINE OF CREDIT MORTGAGE

| .
This Hohe Equity Line of Credit Mortgage (this "Mortgage“) is. made -
this 7th ' day of August .7-19 95 , between the Mortgagor, .
""—"‘UERRY CARTES AND_EVA WAE CARTER HIS:WIFE, AS JOINT TENANTS -
. werein: "Borrower"), and the Mortgagee,
RIVER FOREST STME:""TKZ& TRUST ‘COMPANY: -
‘W}IOSE address’ J_s - 7727 W. LEEe Str:eet.

A

(ZEosad
REITTLE SERVICES #

R]ver Forest; ID Gdéor , )
s —Therein “Lender") o .

-,j5§§§i3éai |

| FITNLSSETH:

mmncas Borrower and Lender have ent'.n ed :Lnto d
’ Rwer Forest:State Bark,&.Trust. Compauy % :
Home Equity Line : of Credit;’:Agreement.. “and In.sclosure , Statement (the.- '
“Agreement") dated,” .. Auguel:«:?‘f*"v[,; 41908 ,ﬁlrsuant to whlch Borrower--f
may from time to time until -August 7 p 20002 borrow from Lender -
sums which. ahall ‘not:in the. aggregate outstandlng o rn"lpal balance exceedf
$13.500°00 . | ., theii{"Ma imim’Credit"): -plusinterest,  (Interest on. the sums
borrowed pumsuant to tk €\ Agr ement is payablec‘“at the ‘rate-ond at the times
provided: for in the’ Agreement - A1l amounts’ borrowed undsz-the Agreement -
plus interest thereon, unless due earller under the terms of the Agreement,
must be repaid by __August 7, 2002 . - - , which is tke last day of
the Draw Period, and which is. also referred toc as the Repaymeni 2eriod,’ as
each of tho se terms is defn.ned ‘in the Agreement (the "Final Payment- Date").

TO SECURE to Lender the repayment of the mdebtedness 1ncurred.-‘
pursuant to the Agreement, with interest thereon, the payment of all other
sums, wlth J.nterest thereon, advanced J.n accordance heremth to. protect ‘the
security ! of this Mortgage, and the perfomance of the covenants and’
agreementss of _

i
1
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{ * Borrower contained herein and in the Agreement, Borrower does hereby
| ¢ mortgage, -grant, warrant, and convey to Lender the follow1ng described
|3 property located in the County of Cook- State of Illinois .

Ao et — P,

THE NORTH 23 2/3 FEET QF LOT 27 AND THE SOUTH 9 FEET 8 INCHES OF LOT 28 IN BLOCK lO IN : :
THE RESUBDIVIRTON OF BLOCKS 9 AND 10° IN-JAMES STINSON'S SUBDIVISION OF .EAST GRAND ‘CROSSING .
IN THE SOUTHAESY 1/4 OF SECTION 25, TEMNSHIP .38 NORTH: RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN; IN COOK COUNTY, ILLINOIS. . ‘ :

pPermanent Tax Number: 20-45-309-004

wh;ch has the address Qf :__ 7617 S. Cornell ':ﬁvlé:..}-‘.’.hicagof IL 60649 o
S T (the_"Property

Address“)

TOGETHER w1th all the 1mprowmwm*f ‘how or hereafter erected on- the .
property, and  all’ easements, ‘rights,  x *purtenances, rents, - royaltles,P"
mrneral, oil and gas .rights and proflts, water, water rights, and” waterycﬁ
stock, and all fixtures now or' eafter attached t“]the property;. all of .
which, 1nclud1ng replaoements ‘an dditiohéithereto' shall be deemed: to ‘be
and remain a part of the property ‘covered by thJJ Mortgage, and all of ‘the
fore901ng, togethermmw1th said property, (or reazehold estate 1f this
Mortgage is on a leasehold) are hereln referred to a re "Property"'

Borrower covenants that Borrower 1s lawfully seized #{ the real estate
hereby conveyed and has the right to mortgage, granc aud convey the.
Property, and that Borrower will warrant and defend generar’y the title to
the Property aga:mst all claims and demands, subject to ‘aay mortgages,
declaratlons. easeéments or restrictions listed in a schedule ocf exceptlons
to coverage in any tltle insurance policy 1nsuring Lender's 1nterest in ‘the

Property.

I?_')_f:ssse;

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the prlnczpal of and interest on the indebtedness incurred'r_
pursuant to the Agreement, together with any fees and charges as provrdedV;
in the Agreement.

HELC-MTG-12/34 _'
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24 Appl;catxon of Payments. Unless applicable law provides
otherw1se, all payments received by Lender under the Agreement and
paragraph 1 hereof shall be applied by Lender first in payment of any fees
and charges pavable pursuant to the Agreement, then to any advance made by
Lender pursuant to this Mortgage, then to interest, payable pursuant to the

. Agreement, and then to the principal amounts outstanding under the

Agreement.

3. Charges; Liens. ©Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions attributable to.
the Property which may attain a priority over this Mortgage, and leasehold -
payments or yround rents, if any, including all payments due under any
mortgage disclcsed by the title insurance policy insuring Lender's interest
in the Property..  Borrower shall, upon request of Lender, promptly furnish’
to Lender receipis evidencing such payments. Borrower shall promptly
discharge any lien which has priority over this Mortgage, except for the
lien of any mortgaoe disclosed .by the title insurance policy insuring
Lender's interest in -the Property, provided, that Borrower shall not be
required to discharge any .such lien so long.as Borrower shall agree in
writing to the payment of the obligatlon secured by such lien in a manner
acceptable to Lender, or shail in good faith contest such lien by, or
defend enforcement.of such lien) in, legal proceedings which operate to
prevent the enforcement of the lisn of forfeiture of the Property or any
part thereof.

4, Hazard Insurance. - Borrower ,ehall keep - the ‘improvements now
existing or hereafter erected on ‘the Propcriv lnsured against loss by fire,
hazards included wmthln the term "extended coverage", and such ' other
hazards as Lender may- require; and in such amounits and for such periods as
Lender may require; provided, ;that. Lender shall nokt. requjre that the amount
of such coverage exceed that amount of coverage required to pay the ‘sums
secured by this Mortgage and any other mortgage on the Property.

The insurance - carrler provmdlng the 1nsurance chall be chosen by
Borrower subject to approval by Lender; prov1ded that" such approval ‘shall ¢
not be unreasonably withheld, , Cﬂ

All premiums on insurance policies shall be pald in a tipely manner, DW
ALl insurance policies and renewals thereof shall be in form acceptable to &
lender and shall include a standard mortgage clause in favor of and in fornch-
acceptable to Lender. Upon request of Lender, Borrower shall PTORPtlY jmb
furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance
carrier and lender. Lender may make proof of loss if not made promptly by
Borrower,

Unless: Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,

provided such restoration or repair is economically feasible and the
‘ k]
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security of this Mortgage is not thereby impaired. If such restoration or
repair is not economically feasible or if the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower. If
the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower
that the insurance carrier offers to settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at
Lender's option either to restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application ‘ol proceeds to principal shall not extend or postpone the due
date of any pavients due under the Agreement, or change the amount of such
payment. If unaer paragraph 18 hereof the Property is acquired by Lender,

all right, title aund interest of Borrower in and to any insurance policies

and in and to the proceeds thereef resulting from damage to the Property
prior to the sale or aquLSltlcn shall pass to Lender to the extent of the
sums secured by this Mortgage lmmedlately prior to such sale or
acquisition,

S. Preservation and [ Maintenance of = Property; Leaseholds;
Condominiums; Planned Unit DevelGmments. Borrower shall keep the Property
in good repair and shall not comnit waste or: permlt impairment or
deterloration of the Property and shell comply with. the prov131ons of any
lease if this Mortgage is on a leasehuid. If this Mortgage is on a unit in
a condominium or a planned unit developusn®, Borrower shall perform all of
Borrower's obligations under  the declaracion or. covenants creating or
governing the condominium or planned unit development, the by-laws and
regulations of the. condomlnlum or planned unit development, and constituent
documents. If a cohdominium or planned unit dev clopment rider is executed
by Borrower and recorded together with this Moxt,é,e, the covenants and
agreements of such rider  shall be incorporated intd ‘and shall amend and
supplement the covenants and agreements of this - Mbrtqage as if the rider
were a part hereof. .

6. Protection of lender's Security. If Borrower fuils to perform.
the covenants and agreements contained in this Mortgade, or 'if-any action
or proceeding is commenced which materially affects Lender's -interest in
the Property, including, but not limited to, any proceeding brought by or
on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary
to protect Lender's interest, including, but not limited to, disbursement
of reasonable attorneys' fees and entry upon the Property to make repairs,

Any amounts disbursed by Lender pursuant to this paragraph 6, with
interest thereon, shall become additional indebtedness of Borrower secured

4
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by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereocf, and shall bear interest from the date of
disbursement at the rate payable from time to time on outstanding prlnc1pal
under the Agreement. Nothing contained in this paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable
entries upon and 1nspectlons of the Property, provxded that Lender shall

give Borrower notice prior to any such 1nspect10n specifying reasonable-

cause therefor related to Lender's interest in the Property.

8. Coademnation. The proceeds of any award or claim for damages,
direct or conszguential, in connection with any condemnation or other
taking of the groperty, or part thereof, or for conveyance in lieu of
condemnation, are deceby assigned and shall be paid to Lender. In the
event of a total or wmzrtial taking:of the Property, the proceeds shall be
applied to the sums securzd by thls Mortgage, with the excess, if any, paid
to Borrower.

If the Property. is - abatucdoned by Borrower, or if, after notice by
Lender to Borrower .that. ‘the coridarnor offers to make an award or settle a
claim for damages, Borrower faile Co respond to Lender within 30 days after
the date such notice  i§ mailed, Lender is authorized to collect and -apply
the proceeds, at . Lender s option, eifker. to restoretlon or repair of the
Property or to the aums secured by thiz Mortgage. :

Unless Lender '’ and Borrower otherw1°A‘ agree . 1n writing, any such
application of proceeds to prlnc1pal shall ‘not. extend or postpone the due
date of any payment due under the Bgreement or change the amount of such

payment.

9. Borrower th ‘Released. . Extension :of the rime for payﬁent or

modification of any - other terms: of the: Agreement or‘-nrs Mortgage granted.

by Lender to any successor in- interest: of . Borrower. Shcll not operate to

release, in any manner, the 11abllity of the orlglne- Borrower and
Borrower's - successors in interest. Lender shall not b= requlred to.
commence proceedings against such ‘successor or refuse to exvend time for

payment or otherwise modify any term of the Agreement "or this lortgage by

reason of any demand made by the original Borrower and Borrower s

successors in interest.

10, Forbearance by lender Not a Waaver. Any forbearance by Lender in
exercising any right or remedy- under! the. Agreement or hereunder, or
otherwise afforded by appllcable law, shall not be a waiver of or preclude
the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the 1ndebtedness

secured by this Mortgage.
3
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11. Rmmedlas Cumulative. All remedies provided in this Mbrtgage are

dlstinct and cumulative to any other right or remedy under this Mortgage or:
afforded by law or equity, and may be exercised concurrently, independently.

or successrvely

12. 5uccessore and Assigns Bound; Joant and. Several Liabzlity,

Captions. The covenants and agreements herein contained shall bind,  and

the rights tereunder shall inure to the respectlve successors and. assigns

‘of Lender anu. ‘Borrower, ' subject to the provisions ‘of paragraph 16 hereof.

All covenants and agreements of Borrower ‘shall be Joint and - several The

captlons ahd recdlngs‘ of the paragraphs of’ this- Mortgage are - for -

convenience: only (and are not to be used to interpret or define the
provisions. hereof. -

13. Notice. Excest for any

nnottce Tequired under applicable law to_ :
‘be given in ‘another mannez’,. [a): any. notice ‘to..Borrower provided for- in. this.

Mortgage shall ke given byiuailing such’ notice by certified mail, addressed:

to Borrower at the Prof
may designate by noti'

o'Liendar us provided hereln
Lender shall " beﬂ aven'"by certified :mall, '

' retu‘

Lender when given lngthe MANDST Hesrgnatea Y~rein.

(shall be governed by
’;”1s located. In the .
event that any provasion or clause of this Mo*tgage or  the .Agreement-w
conflicts with" anpllcable law, . such - conflict 3bitl not effect  other
provisions of thisrybrtgagedor the - Agreement which; an  be . glven effect_“
without the conflicti nq Pre ;ision, end “tothis ‘end . tho pVOVr51ons of this
Mortgage and the Agreement ‘are: declared ‘to' be . seVerable. .

id. Governrngﬁhaw, Severabality hlS Mortgage
the laws of the 3 e‘drctaori-‘l.._ -"which ‘the: Puopert:

15, Borrower's Copy. Bozrower shall be furnlshed a con’o“med copy of.
the Agreement and of this Mortgage at the time of executlgﬂ or after

recordation hereof.

16. . Transfer of the Property. 'All of the 1ndebtedness owed pursuant_
to the Agreement shall be 1mmed1ately due and payable,- if all, or any part.

y:-adidress or. ‘at'.such other address -as Borrower;g_.
' nd_(b} any notice to’ - .
’ recerpt requested tof”

-tﬁ@@ssssgz.'.

of the Property or an interest therein-is sold,. transferred or conveyed byj -

Borrower without Lender's. ‘prior. wWritten consent, excludrng (a) . the creation .
of a lien or encumbrance subordinate to ‘this Mortgage, {b) . the. creatlon of"
a purchase money security interest for household applaances ore) a

transfer by devlse, descent or “by operatlon of - law upory the death of a
joint tenant.
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17. Revolving Credit Loan. This Mortgage is given to secure a
revolving credit loan, and shall secure not only presently existing
indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the
execution of this Mortgage, although there may be no advance made at the
time of execution of this Mortgage and although there may be no
indebtedness secured hereby outstanding at the time any advance is made.
The lien of this Mortgage shall be valid as to all indebtedness secured
hereby, inclvding future advances, from the time of its filing for record
in the recoidar's or registrar's office of the county in which  the
Property is lecated. The total amount of indebtedness secured hereby may
increase or decrease from time to time, but the total unpaid balance of
indebtedness secured hereby (including disbursements which the Lender may
make under this Mortgice, the Agreement, or any other document with respect
thereto) at any one time eutstandlng shall not exceed one hundred fifty per
cent of the Maximum Credit, plus interest thereon and any disbursements
made for payment cf taxes, apec1al assessments or insurance on the property
and interest on such dlsburb rents {all such indebtedness being hereinafter
referred to as the "maxlmnm ‘mwount secured hereby“) This Mortgage shall
be wvalid and have priorlty over -all subsequent liens - and encumbrances,
including statutory liens, excepting solely taxes and assessments levied on
the Property, to the extent of the naximum amount secured hereby.

18. Acceleration; Remedres If Bur*cwer engages in fraud or material
misrepresentation in connection with this ifortgage or the Agreement, if

Borrower fails ¢to meet the repayment ‘teziis of “this Mortgage or the

Agreement, if Borrower does not. pay when due any. sums secured by this
Mortgage, if Borrower defaults under or fails tr comply with, any temm or
condition of the Agreement,‘lf Borrower fails to r~rply with any term or
condition of any other mortgage on the Property or 4i 3orrower's action or
inaction adversely affects the - Property, -or Lender's rights in the
Property, Lender at Lender's option may. declare all of the sums secured by
this Mortgage to be immediately due and payable without- further demand,
and/or may terminate the availability of loans under the Agieement and may
foreclose this Mortgage by judicial proceeding. Lender shall ‘be-entitle to
collect in such proceeding all expenses of foreclosure, including, but not
limited to reasonable attorneys' fees, and costs of documentary evidence,
abstrécts and title reports.

19. Assignment of Rents; BAppointment of Receiver; Lender in
Possession. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 herecf or abandonment of the Property, have
the right tc collect and retain such rents as they become due and payable.

HELC-MTG-12/94
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Upon acceleration under paragraph 18 hereof or abandonment of the
Property, and at any time prior to the expiration of any period of
redemption following judicial sale, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to
receiver's fees, premiums on receiver's bonds and reasonable attorneys'’
fees, and then to the sums secured by this Mortgage. Lender and the
receiver shall be liable to account only for those rents actually received.

20. Relzase. Upon payment of all sums secured by this Mortgage and
termination of .che Agreement Lender shall release this Mortgage without
charge to Borrowe:z , Mortgagor shall pay all costs of recordation, if any.

21l. Waiver .of¢ domestead. Borrower hereby waives all right of
homestead exemption in the Property. '

22. Compliance with'. the Illxnoxs Mbrtgage Foreclosure Law.

(a} In the event that any provision. in this Mortgage shall Le
inconsistent with any provisicus  of the Illlnois Mortgage Foreclosure Act
{the "Act"), the Act -shall take precedence over the. provisions of this
Mortgage, but shall ‘not invaligatz or render unenforceable any other
provision of this Mortgage that can. ke construed in-a manner consistent
with the Act. '

(b) If any provision of this Mortgage shall grant to Lender any
rights or remedies upon default of Borrower which'are more limited than the
rights that would otherwise be vested in Lender under the Act in the
absence of said prov151on, Lender shall be vested with rights granted in
the Act to the full extent permltted by law.

(e) Without llmltlng the generality -of the  foregoing, all
expenses incurred by lender to the extent reimbursable undss. Sections 15—
1510 and 15-1512 of the Act, whether incurred before or aftes any decree . or
judgement of foreclosure, shall be added to the indebtedness hershy secured
or by the judgement of foreclosure.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

bovn Mg Coidt

Eva Mae Carter Borrower

HELC-MTG-12/94
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| % STATE OF  Illinois )
o] o ‘
% COUNTY OF  Cook ) ss
i1 o
%% I, the undersigned, a thary Public in and for. sald county and state, do

Jerry Carter and Eva’ Mae Carter

&; hereby certify that
personally known to me to be - the same person(s “whose name(s)“”

are - subscrlbed to -the: foreg01ng ‘instrument appeared before me: - this

day in person and acknowledged that  they . 'signed and delivered the: sald-
instrument as - their ' - free and voluntary act, for the uses and purposes'_
therein set forth. GIVEN under Ty hand qnd notarlal seal, this 7th = day

of Rugust, 4, 19 95

| lQ;iM (g--é« jOO-—éj?O'h

Notary Public
OFFICIAL SEAL

'DEBORAH:DALTON

- MOTARY PUBLIC, STATE OF LLINOIS
- M"TCGMMISSION EXHHES:UBIZTNB‘: ]

are

My Commission Expires: .-

Te0eSege
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