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THIS MORTGAGE IS DATED /s oon Nancy E. Gaskin, married to Marc F. Murphy, whose -

address s 1232 South Crescen. )venue, Puk Ridge, I.. 60088 (referred to below  as "Grantor”); and
Columbia Nationsl Bank of Chleago who2o address Is 5250 N. Harlom Avenuo. Chicago, IL 60650 (roforrod
to below as "Lem!or").

GRANT OF MORTGAGE. For va!uoblo oon:tamuon, Grantor mortgages, warrants, and conveys to. Londor all-
of Grantor’s right, tltlo, and interest in and to the fo'“mving described  real property, together with all-existing of
subsequently erected or affixed’ buildings, improvewsent> sud fixtures; all easomonts, rights of. way, and

- appurtenances; all woter water rights,. watercourses and ditch rights’ (mcludmg stock in . wilities with_ditch or
irrigation rights); and all other rights, royalties, and profits reatiss 1o the real property, including without limitation
all minorals, oit, ims, geothermal and mmlar ‘matters, located ip: Cook County, State ol Illlnolo (iho "Hul
PmP'“YH’ . .

~LOT 34 IN BLOCK 2 IN KINSEY'S TALCOTT ROAD 'SUBPIVISION IN Tné uonmasr vaoF -
 SECTION 2, TOWNSHIP 40 NOHTH, RANGE 12 EAST OF THZ TIIAD PRINCIPAL uemolm, IN COOK
COUNTY, ILLINOIS s |

The Real Property or its address Is oommonly ltnown as 1232 South CIu.oﬁ Avonuo, Pa}k hiiloo II.. 80088.
The Real Property tax identification number is 12-02-204-028 '

¥ Grantor presently assigns to Lender all of Gnmtot’s right, title, and interest in and to nll leam Zithe Property md [
all Rents from the Property. In nddmon, Grantor grants to Lender & Umform Commercial Cocla mt:ity interest in
the Pmoml Property and Rents, - -~ '

DEFINITI!ONS The followmg words_shall have the lollowmg monnmga when used in this Mortgags Torms 1ot
otherwise defined in this Mortgage shall have the moamngs altributed to such terms in the Uniform Coizmercial
Code, AI! referencis ta dollar amounts shall mean lmoonls in lawful money of the Umlod States of Amerzca. o

Elldtlng Inddbhdnm ‘The wordﬁ 'Bxistmg ]ndobtedness mean the indebtedness described be!ow in tho
Existing Indsbtiadness section of this Mortgage. - o o

Grardor. The word 'Grantor means Nancy E.G askin, The Grantor is the mortgagor undor thm Moﬂgage. R :’,-.

Guarantor. Tho word- Guanntor ‘means and incldes without limitation each and all of the guaruntom, L
sureties, and oooommodatlon parhos in connection with the Indebtedness, '

Improvomm The word "Improvements* means and inclides without limitation” all emtmg and fulure
improvemeats, fixtures, buildmgs. structures, mobile homes affixed on the Real- Property. facilities, addltlons,
replacements ard other construction on the Real Propmty

Indebtedness. The word "Indebtedness” means ail prlucipll and mterest payable undor the Notu and any
amounts expeacied or advanced by Leader to dischargs obligations of Grantor or expenses incurred by Leader.
to enforce oblijations of Grantor undor this ‘Morigage, togother with.interest on such amounts'ss provided in
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Pmnll Pi ,/ay "The. words *Personal Pxépefty mean Al eqmpment fixtares, and. otha;' a_mch::l-“of_;‘

- manage the Property and collect the Reats
. Section’960 ae%m'CllRCLA}J

'ﬁrutenod ense of an Jiazardous waste or substance by an peﬂonon,undor ornboutlhe?ropeﬁy
- Grantsr has no lmowle!gu of, or. y o

acknowledged by
" ‘r'olu'ae,‘-:bnth‘mdeuédidemofm : waste or substance by ag ormmor isof :
of 4 P gmﬁmﬁem,

" ol tivity suall be condueted:in comliance with all spplicab
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this. Mortgage. ' At no time shall the principal smount of Indebtedness socured by the Mow not -

 inchuding sums advanced to protect the securly of the Morigage, axceed the note amount of m,sosm. o

:"-;l ‘Lender. The word "Lender™ means Columbm Nahaml Bank of Chmso, its suwesaom nnd mmns The
fl.euderw!hemmtgagee under this Mortgage. =

The word . "Mortgage means this Moﬁgage betweea Grantor ‘snd Lmdet. and’ mcludu wtthout

._Hﬂw
S hmmhm nllmgnmta and mnty interest prowmons mlntmg o the Personal Pmpetty and Rents.
= -,"Hoh. The word "No%e' means the pmmsssnry nom or credxt ngmemt dnted July 8, 1995. ln |ho origlml

pﬂnclpnl amoum ©of - $48,305.91 - from_ .Grantor to Lendes,. together thh all senewals of, extensmm “of, -

| mod:ﬁuhom of, re&nnucmgs of _consolidations, of, uui substitations - for the promsaory ‘oote or ngreemmt. -4 \V\

ratae on 'the Note is 10.000%, The Now is payable in 5 monthly payments-( of nm:m The

prope aow or hereafter owned by Grantor, sod now or: hercafter atiached or affixed to the- ‘ R
itk nllawewons, pma and additions to, all replacements of, 'and nll,subsumtions-‘for,-"ngav o

5 togother
roperty; &' together with proeeeds incl hnntnhon all insranco
o¥ promitms) i=2¢ ~uy sale-or other dmposmgn o?"thh?:si‘mm, S

: Pmp.m Thewo:d "Propeiiy” meanscoﬂechvelythekulpmpeﬂymdtheralepmy
'-”‘:A-ROHP 'Ihawords"&vll’mpeﬂy munthopmpexty mtereshsandngl:tu descnbedsbovemtbe

*Grant.of * section.’

. .m& Documanls. The woms 'S‘e.?ted Dncmts;lmun and tl:'u:lv.ulta wsthmn hmmtmn all promlssory
. credit . environmen s ! _
. do;gum agream gumntxea aecnnty umemm L

of trust, and all other sty uments; agreements and documents

| axmlmg executed in connsction with the Lndehtedness.. EES
" _Rems. The word "Rents™ means all { sz faturs reats, ,meome, iseues, yalt \ ﬁu, d
L od:erbmeﬁmdcnvedﬁumthshvpngmm ‘ bptcones my . Pm L
e "THIS MORTGAGE, !HCLUDING THE ASSIGNMENT OF '*ENTB AND THE SECURITY INTEFIEST IN THE REI'ITS
.. AND. PERSONAL PROPERTY, 1S GIVEN TO SECLRE (1) PAYMENT: OF THE INDEBTEDNESS AND (. (2).
‘ PERFORMANCE - OF | ALL OBLIGATIONS . OF ‘GRANTOF. :UNDER ‘THIS 'MORTGAGE : AND THE RELATED >
'DOOUMENTB THIS MORTGAGE |s GIVEN AND ACCEPTLD ON THE FOLLOW!NG TEHMS

PAWEm BF;ERFORMAHCE. Except as.otherwise provided ir. in Mortgage, G sntor shall P‘Y e i nll _l .
s . y . 3 .

- under this Mortgage.
POSSESS!ON ANB IAAINTENANCE OF T’HE PROPERT\' metor a8, ees d'xt Gnntm B posmsmn and use of

thiy Mortgage' a8 tbey become dus, and" ghall - stac’iv all of Gmn obhgatmns

the Property. shall be govemed by the following provisions:

MI‘I and Uu. Untxl 1 defnulg‘ﬂrﬁ:or may mmam in poaseasn,m p‘_g] QOMI’O! Of and opentg llld } I
Hn "

Duty to- Maintaln. Grantor shall maintain. the Propeﬂy in wnantablo condmon and pmmlly perform el n:paus

- replacements, andrwn!emmeenewesmtopresme lts valuu , S
' "_Hmrdous Subatancu, The terms “hazardous wasts,” 'bmrdom substance,” 'dmpssd! ) "m!use, and o

mthmMrcm a,shn.llhave cooth in the
?mnhon,mdhlbih Aetof198 lu:mw‘.o 42USC

99-499("8 mf station-Act; 49: U,S.C, Section 1801, et seq., the Resource -
igdAct, 49 US.C Sechon 6901, et sg&w or other spplicable ‘state or. Fecerul lawn,
nd(r{) pmmanttoanyoflhn?longomg. hazardoils Waste® sad *hezardous  © .
llsnmcude wn!muthmluuon.pulmeumnnd t{n -products ot any- - fraction theveof - -
. O r:qreaents ‘warrshis’ to Lender thak:- n)Dunng penodotennmraownmthlp :

tim his been no use, generation; - manufacturs,” storage, , felease o -

mwnto believe that a8 iousl; ducloaedtnmd
genmnon,mnumﬂm y

in writing, = (i) any nuse, L,

; or. (i) any actual or threatened fitigation.or claims of any Kind

Cad (c _Bxce(pt)’:ypmmualymmdmndmnwl gedbyt.endumwmg’, (l)numuﬁmmrmy o o

mﬁt,:.eonmctfqr, ‘s::im or other anthorized |t1:er of the g vy (
dq)oeeo,m* o860 A0y lum*dousm rsubstluc.eon ai)OIll Property ulll
i fe fedml, Blate, and Jocal Iaws y

snd ordininces, including without Limitation those hws, regulations described above. '1%‘01 ‘

' .gmﬂnonml.enéermdm agenis to entsr upon the P tom:ke auch tlonsm'dm,. at Grentor's

- ‘expense, ‘as: Londer may deeniappropriato. to dmmine 0 hanco of -with this section-of the
- ~Mortgage: : Any. inspections- or tests made b lg Lender: shall 's purposes only. and shall not be .
- construed to create:any responsibility. or liabifity on the: part of Lender to Grnutor or-to any other porson,  The -

um! warrsntios contained licrein are: bnsed on Grantor's due dﬂxgenoe in’ investigating the

ttion, and Y eonthorization’ Act of 1980 Rvb, L. No.. =~
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-Property for hazardous waste. Grantor bereby (a) releases and waives any future claims “n?ainst Lender for
indemnnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and (b} agrees lo indemnify and hold harmless Lander against any and all claims, losses, liabilities, damages,
Efml‘m’ and expenses which Lender may directly or indirectly sustain or suffer resulling from 8 breach of
s section of the Mortgage or as a consequence of any use, gencralion, manufacture, storage, disposal,

relese or threatened release occurring prior ta Grantor's ownership or interest in the Progerty, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the 0131:Em9n to_indemaify, shall survive the payment of the Indebledness and the satisfaction and
reconiveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or atherwise.

Nulsance, Wests. Grantor shall not cause, conduct or permit any nuisance nor cotamit, permit, or suffer an
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party ithe right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of nyrovements. Grantor shall not demolish or remove any Improvesients from the Resl Property
without the prior ‘written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Granto. ‘. meke armngements satisfactory to Lender (o replace "such Improvements with
improvementa of &t }.92t equal vajue,

Lender's Right tc Svi/s, Lender and its agents and ropresentatives may enler upon the Real Property at ali
reasonable times to atisnd 4o Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmorial Requirements. Grantor shall promptly comply with all [aws, ordinances, and
regulations, now or hereafler in eff-c}, of all governmenta) suthonties appficable to the use or occupancy of the
Property, Grantor may contest in 9~0I faith any such law, ordinance, or regulation and wn_thholg _compliance
dunng any procerding, including app.opris!a appeals, so Jong ss Grantor has notified Lender in writing prior to
dom‘fe 80 and 30 long as, in Lender's role bpinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate-cecurity or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to ProtecL Grantor agrees neither to abeurun nor leave unattended the Property. Grantor shall do all
other acts, in addition 1o those acts set forth abovi 1n this section, which from the character and use of the
Property are reasonably necessary to protect and preservs we Property,

DUE ON SALE - CONSENT BY LENDER. Lender may at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without th Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Praperty. A “zale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beueficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, tand coxtract, contract for deed, leasshold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by «iy other method of conveyance
of Real Property iaterest. If any Gruntor is a corpomtion, partnership or limited Mability company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voting 1tock, partnership interests
or limited liability company interests, as the case miy be, of Grantor. However, this optioa shall not be exercised
by Lender if such sxercise is prohibited by federal law or by Ilfinois law.
;IAXdES AND LIENS. The following provisions relating to the taxes and liens on the Propesty sic. a part of this
ongage.

Payment. Granlor shall pay when due (and in. all =vents prior to delinquency) all taxes, payroit (ax:s, special

taxes, assessments, waltor charges and sewer service chasges levied against or on account of the Fippeity,

and shall pg when due all claims for work done om or for services rendered or material fumnished to the
rty. Grantor shall maintain the Pro free of all liens having priority over or equal to the interest of

Lender under this Mortgage, except for the litn of taxes and assessments not due, excegt for the Existing

Indebledness referred to below, and except as otherwise provided in the following paragnaph,

R!Blhl To Comest, Grantor may withhold payment of any tax, assessment, or claim in connection with a F°°d
faith dispute over the obligation to pay, g0 Ioné as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shal] within fifteen (15) days afer the lien arises or, if a
lien is filed, within fifteen (15) days afler Grantor has notice of the filing, secure the discharge of the lien, or if
requested b{o Lender, deposit with Lender cash or a sufficient comporate surety bond or other security
satisfactory to Lender in an amount sufficient ta discharge the lien plus any costs and sttomeys’ fees or other

Id accrue as & result of a foreclosure or sale under the lien. In any contest, Grantor shall

charges that cou

defend itself and Lencler and shall satisfy any adverse judgment before enforcement against the Property.
Grantor ehall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate liuvemmental official to deliver to Lender at any time

a written statement of the taxes and assessmenty against the Property.
Motice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,

any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
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lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements,

:{Rggfﬁ'ﬁ' DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

O Bea
Maintonance of Insurance. Gmntor shall procure and maintsin policies of fire insurance with standard
extended coverage endorsements on a replacement basie for the full insurable value covenng all

rovements on the Real Proporty in aa amount sufficient to avoid a%];l:catgon of any coinsurance clause, and

with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance compunies
and in such form as may be ressonably acceptable to Lender. - Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (J0) days' prior written notice to Lender and not coutamuu} any disclaimer of the insurer's
lisbility for failure to give such notice, Each insurance policy slso. shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defauit of Grantor or any
other person, Shvuld the Real Propelg at any time become Jocated in an ares designated by the Director of
the, Federal Emeigency Management Agency 85 a special flood hazard area, Grantor agrses to obtain and
maintain Federal tizod Insurance, fo the extent such insurance is required by Lender and is or becomes
available, for the tr. of the loan and for the full unpaid principal balance of the Ioan, or the maximum limit of
coverage that is avail?hle’ whichever is less.

Appiication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Prvt‘)’gmy Lender
may make proof of loss 1f Gruntor fails to do so within fifteen ilS) days of the casualty. yethier or not
. Lender's security is impaircd, Lender may, at its election, apply the ‘proceeds to tho reduction of the
Indobtedness, payment of any ien affecting the Property, or the restoration and repair of the P . I
Lender elects to. apply the proceedr 10 restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improverocnts in & mannci Zetisfactory to Lender, Lender shall, upon satisfectory proof of such
expenditure, pay or reimburse Grantor frow the proceeds for the reasona_bfa cost of repair or restoration if
Grantor is not i defau]t hereunder. Any proceeds which have not been disbursed within 180 days aftes their
receipt and which Lender has not committed 10, the repair or restoration of the Property shall bo used first to
pay mmmumt o“figf to Lender under this Mozipage, then to prepay accrued interest, snd the remainder, if
say, shall be np})h to the principal balance rf the Indebtedness. IF Lender holds any proceeds aher
payment in full of the Indebtedness, such proceeds simil be paid to Granior.

Unexpired Insurance st Sale. Any }mﬁtapired insursnce sball inure to the benefit of, and puss to, the
haser of the Property cov by ‘this Mortgage ot any trustee’s sale or other sale beld under the
provisions of this Mortgage, or at any foreclosure sale of siich Property.
Compliance with Existing Indebtedness. During the periol in which any Existing Indebtedness described
below is_in effect, compliance with the insurance provisions coutrined in the instrument evidencing such
Bxisting Indebtedness shall constitute: compliznce with: the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute # Juplication of insurance requirement. If
any proceeds from the insurance become puyable on ioss, the provisicus in this Monfnge for division of
m shall apply omly to that portion of the proceeds not paysble ‘o the hoider of the Existing
m.

EXPENDITURES BY LENDER, If Grantor fails to comply with anumvisian of ‘this Mortgags, including any
obligation to maintain Existing Indebtedness in good standing as re}c)[mmd ow, ot if a3y 7etion or P ing is
mmenced that would matenally affect Lender's interests in the Property, Leader on dﬂg'm’a f may, "but
£nder m

ca
shall not be required to, take any action that Lender deems approprists. Any amount tha! expends in so
, doing will bear interest at the rafe charged under the Note from the date incurred or paid by Leuge: to-the date of

D mgmwt by Gmntor, All such expenses, at Leader’s option, will _g) be payable on demand, ' (b) se added to the
-, balance of the Note and be apportioned among and be payable with any installment payments ir treome dus
0 during either (i) the term o ax:z agﬂlicable insusance policy or _(ii} remaining term of the lyre, or (c) be
- mte%msbaﬁoonpaymentwhi h will be due and payable at the Note’s maturity. This Mortgags also will secure
¥ payment of these amounts, The rights provided for in this paragraph shall be in addition to any ofher ng2ic or any
» J-emedies to which Lender may be entitled on account of the default. Any such action by Lender shail not be

construed as curing the default 5o as to bar Lender from any remedy that it otherwise would have had.

L]

@«-m\ﬂamm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a past of this
Mortgage. _

LQ'-*,{_ Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
le, free and clear of all licns and encumbrances other than those set forth in the Real Property description

or in the Existing Indebtedness section below or in any title insurance policy, title report, or final titls opinion

issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full

right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tiie. Subject to the exceplion in the par:ﬁrnph ghove, Grentor warrants and will forever defend
the title to the Property against the lawful claims of fpersons In tae event any action or ing is
co! that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend

the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to cipate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, aod Grantor will deliver, or cause to be delivered, to Leader such instruments as Leader may request
from time to time to permit such participation, _

Compilance With Laws. Grantor warrants that the Property and Grantor’s uso of the Property complies with -
all existing spplicable laws, ordinances, and regulations of governmental authorities.

S Sre—— A
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EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the “Existing
Indebtedness™) are a part of this Mortgage,

Existing Wen. The lica of this Mortzage securing the Indebledness may be secondary and inferior to the liea
securing payment of an existing obligation to St. Paul Fedesal described as: mortgage loan, Tho existing
obligation has a cirrent principal balance of approximately $102,600.00 and is in the onginal principal amount
of $112,000.00, Grantor expressly coverants and agrees to pay, or so¢ to the payment of, the Existing
Indebtedness and o prevent any default on such indebledners, any default under the instruments evidencing
such indebtedness, or any defmilt under any security documents for such indebtedness,
Dotault, If the payment of any installment of principal or any interest on the Existing Indebledness is not made
within the time required b! the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period thorein, then, at
the option of Leader, the Indebledness secured by this Mortgage shall become immediately due and payable,

s Mortgage shall be in default,

No Modiflcpson. Grantor shall not enter into any agresment with the holder of any morigage, deed of trust, or
other security agmement which has priority over this ortgfnﬁb which that agreement is modified, amended,
extended, or reuev:ad without the prior written consent of Lender, Grantor shall neither request nor accept
uny future advances urder any such security agreement without the prior written consent of Lender,

CONDEMNATION. Tue f4'owing provisions relating to condemnation of the Property are a part of this Mortgage.

Heation of Net Precrads, If all or any part of the Property is condemned by eminent dornain proceedings
or by any proceeding or purcbase in lieu of condemnation, Lender may at its election require that all or any
rtian of the net proceeds 0/-iue award be applied to the Tndebtedness or the repair or restoration of the
roperty. The net proceeds of ‘s award shall mean the award sfler payment of all reasonsble costs,
expenses, and attorneys' fees incuires My Lender in connection with the condemnation.
Proceedi If any proceeding in cordenation is filed, Grantor shall promptly notify Lender in writing, and
Grantor aﬁf“ romptfy take sucﬁ stept as may be necessary fo defend pthe agtizu and obtain the awgu'ds.
Grantor may bu the nominal party in surls proceeding, but Lender shall be entitled to pasticipate in the
proceoding and 1o be represented in the proczeZing by counse! of its own choice, and Grantor will deliver or
cause 'mttin delivered to Lender such instrumeits < may be requested by it from time to time to permit such
participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating \o governmental taxes, fees and charges are a part uf thiz Morigage:

Current Taxes, Fees and Charges. Upon request by iLender, Grantor shall exesute such documents in
addition to this Mortgage and take whatever other action”is rauested by Lender to perfect and continue
Lender’s lien on the Real Property, Grantor ahall reimburse Lunder. for all taxes, as described below, together
with all expenies incurred in recording, perfecting or continuing 'uis Mortgage, including without limitation ail
taxes, fees, doiumentary stamps, and other charges for recording or ‘sgistering this Morigage.
Taxes. The {allowing shall constitute laxes to which this section applizs: {8) a specific tax u&)‘n this type of
Mo'"faée or upon all or any part of the Indebtedness secured by this Mogrge: (ﬁﬁ specific tax on Grantar
which Grantor 1s authorized or required to deduct from payments on the Indectedness secured by this type o
Montgage: (c) @ tax on this type of Mortgage chargeable against the Lender or te halder of the Note; and (d)
a m?ol ¢ tax on all or any portion of the [ndebtedness or on payments of priazipe! and inlerest made by
motor.

Subsequen! Taxes. If any tax to which this section applies is enacted subseqaent-to the date of this
Mortgage, thii event shall have the same effect as an Eveat of Default (as defined below) ynd Lender may
exercise any or all of its available remedies for an Event of Default as provided below unlsst Grantor either
g) pays the tax befors it becomes delinquent, or (b} contests the tax as provided above i fae Taxes and

ﬁn s;ction and deposils with Leader cash or a sufficient corporale surety bond or other security salisfactory
to er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating lo this-Morigage - A
security agreement are & part of this Mortgage, LT o
Security Agreemont. This instrument shall constitute a security agreement to the extent any of the Pmserty
constitutes fistures or other personal property, and Lender shall have all of the rights of & secured party under
the Uniform 'Commercial Code as amended from time to time,
Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested bivi det to perfect and continue Lender's security interest in the Rents and

Personal Property. In sddition lo recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions, of this
Morigage as n financing statemeat. Grantor shall reimbuse Lender for all expenses tncurred in perfecting or
continuing this security interest, Upon default, Grantor shall assemble the Personal Propeﬁm: 8 manper and
at & place rensonably convenient to Grantor and Lender and mako it available to Lender within three (3) days
after receipt of written demand from Leader.

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security in?erest granted by this Mortgage may be obtained (each as required by the Uniform
Commercal Code), are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attomey-in-fact are a part of this Mortgage,
Furthor Asgurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
snd deliver, or will ciuse to made, executed or delivered, to Lender or to Lender’s designes, and when
mugsted by Lender, sause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
in such’ offices an! places as Lender may deem appropriate, any and ali such mortgages, deeds of trust,
socurity deeds, securily agreements, financing statements, continuation statements, instruments of further
aseurance, certificates, and other documents as may, in the sole opinion of Lender, be pecessary or G
in order to effectuate, conﬁlete perfect, continus, or preserve (a) the obligetions of Granior under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests crealed by this Mortgage
on the Property, whether now owned or hereafier acquired by Grantor, Unless prohibited by law or a to
the contrary by Lendor in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the mattess referred to in this paragraph.

Attorney-in=Fact. 1 Grantor fails to do ang of the things referred to in the preceding paragraph, Lender mey

do so for and in the name of Grantor and at Grantor's e;gense For such , Grantor hereby

irrevocably wts Leader as Grantor's attorney-in-fact for the purpose of mskmi,mexecnunq, delivering,

filing, recording, aod doing all ather things as may be necessary or desirable, in Lender's sole opinion, to

accomplish the mattare raferred to in the preceding paragraph.
FULL PERFORMANCE - If Girantor pays sll the Indebtedness when due, and otherwise performs all the obligations
imposed upon. Grantor undes (s Mortgage, Lender shall execute and deliver to Grantor 8 suitable satisfaction of
this Mortgage and suitable swtzmeats of termination of any financing statement on file evidencing Lender’s
security interest in the Rents and the Personal Property. —Grantor wi I’pnér, if permitted by applicable law, any
reasonable termination fes 83 determued by Lender from time to time, 1f, fowever, payment is made by Grantor,
whether voluntarily or otherwise, or by gusrantor or by any tlurd'g‘ly, on the Indebiedness and thereafier Lender
is farced to remit the amowt of that paywer: (a) to Grantor's trustes in bankruptcy or to any similar person under
any federal or state bankrupicy law or law for ‘iz relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having julisdiction over Lender or any of Lendcr's property, © (c) by reason of
any seitlement or comprise of any claim made Ly Lender with any clajmant gzznclpdin without limitation Grantor),
the Indebtedness shall be considered unpaid for e pucpose of enforcement of this Mortgage and this Moﬁgutgf
sha!l continue to be effective or shal) be reinstated, ‘s thé case may be, notwithstanding any capcellation of this
Mortgage or of any note or other instrument or agrecucat evidencing the Indebtedncss and the Property will
continue to secure the amount repaid or recovered fo the sams-axtent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shaif Constitute an event of default ("Eveat of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payreen¢ whea due on the Indebtedness,

Default on Other Paymenis. Failure of Grantor within the +iie reauired by this Mortga(ﬁe' to make any
paynl:ient for taxes or insurance, or any other pzyment necessary io prevest h'ing of or to effect dischargs of

any lien. ‘

Compliance Dafault. Failure to comply with any other term, obligation, covenvipt or condition contained in this
Mortgage, the Note or in any of the Related Documents.

Falso Statements. ﬁg{ warranly, representation or statement made or furnished > Leoder by or oa behalf of
Graotor under this Mortgege, the Note or the Related Documents is false or mickeding in any material
respect, either now or at the time made or furnished.

Death_or Insolvency. The death of Grantor, the insolvency of Grantor, the appointmen: of & seceiver for ﬁny
part of Grantor's property, any assi t for the benefit of creditors, any type of creditor witkout, or the
contmencement of any proceeding under any bankrupicy or insolvency laws by or aguinst Grantos,

Foreclosure, Forfeiture, etc, Commeacement of foreclosure or forfeiture proceedings, whellicr oy Judicial
* .+ proceeding, self-help, rg)ossessmn or any other method, by any creditor of Grantor or by any governuiental
agency against any of the Property. However, this subsection shall not apply in the event o ;cﬁmd faith
uie by Grantor as to tho validity or reasonableness of the claim which 18 the basis of the foreclosure or
. forefeiture roceedmﬁ; provided that Granlor gives Lender written notice of such claim and furnishes reserves
«  orasurely Eond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other sgreoment between

Grantor and Lender that is not remedied within any grace Een'od rovided tierein, including without limitation
?:%r agreement concerning any indebtedness or other obligation of tor to Lender, whether existing now or

Exigting Indebtedness. A default shall occuy under any Existin%_ Indebtedness or under any instrument on the
securing eny Existing Indebiedness, or commencement of any suit or other action to foreclose any

existing lien on the Froperty,
Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of mi of the

Tndebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranfy of the Indebtedness.
RIGHTS AND REMEDIES ON DEFAILT. Upon the occurrencs of mﬁEvent of Default and a¢ any timne thereafier,
Lender, et its option, may exercise any one or more of the following rights end remedies, in addition to any other
rights or remedies provided by law:
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-Accelarate Indoblodness. Lender shall have the {‘ight at its option without notice to Grantor to declare the
entire Indebtedness immediately due and paysble, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedias. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a szcured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notics to Grantor, 1o take possession of the Property and
collect the Renis, including amounts past due and unpsid, and apply the net proceeds, over and above
Lender's costs, against the ess, In furtherance of Lfn;s right, Lender may require any tenant or other
user of the Promto_mke payments of reat or use fees directly to Lender. If the Rents are collected by
Lender, then Granlor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thersof in the name of Grantor and to negotinte the same and collect the proceeds,
Payments by tenants or other users 1o Lender in response to Lender's demand shall satisfy the obligations for
which the paymeats are made, whether or not any proper grounds for the demand eXisted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgageo . Possession. Lender shall have the right to be placed as mortgages in possession or to have a
receiver appointeZ 1o take possession of all or any part of the Property, with the power to protect and preserve
the Property, o orente the Property preceding foreclosure or sale, and to collect the Rents from the mglghﬂy
and apply the procesdr, over and above the cost of the receivership, against the Indebtedness. B
morigagee in gossqu or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a rece.ve: shall exist whether or not the apparent value of the Property exceeds the

biedness by a substantial ziount. Employment by Lender shall not disqualify a person from serving as a
receiver.

it'dll’ndm Eyoroelasura. Lender pay, oblain 4 judicial decres foreclosing Granlor's interest in all or eny part of
e Property,

Deficlency Judgment. If itted Ly ‘applicable law, Lender may obiain a judgment for any deficiency
remaining mn the Indebtedness dus to Leuder afier application of all ameunts received from the exercise of the
rights provided in this section.

Other Remodies. Lendor shall have all othir rights and remedies provided in this Mortgage or the Note or
svailable at law or in equity.

Sale of the Property. To the extent permitted by a;,gii*able law, Grantor hereby waives any and ail right to
have the |:u1:‘pet1%r0 led. In exercising ils righis and remedies, Lender shall be free to sell all or any past

of the Property logether or separately, in cne sale or by srpaynte sales. Lender shall be entitled to bid at any
public sale on wll or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable noticy o1 ihe time and place of any public sale of the
Personal Property or of the time afler which any private gale ¢/ cther intended disposition of the Personal

is to be made. Reasonable notice shall ‘mean notive given at-least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedles. A waiver by any ' of a breach »f a yrovision of this Mortgage shall not
constitute a waiver of or prefudgce the party’s rights otherwiss to demand st~ vorgpliance with that provision

or any other provision. Election by Lender to pursue any remedy shall ot zxclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obiip:<ion of Grantor under this
Mgr;spge after failure of Grantor to perform shall not affect Lender's right fo deciace a default and exercise its
remedies under this Mortgage.

Attorneys’ Foes; Exponses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lendor shall be entitled to recover such sum as the court may adjudge reasonabls =5 attorneys'

feea at trial and on any appeal. Whether or not any court action is involved, all reasonable exjer.ze incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its ‘wieest or the
enforcamnent of its rights shall become a part of the Indebledness payable on demand and shall beir interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses coverca ly this -
?amgragh include, witkout limitation, however subject 1o any limits under applicable law, Lender's aitorneys’
ces and Leader's logal ex whether or not there is a lawsuit, including attorneys’ fees for banl;rxgtcy
proceedings (including efforts to modify or vacale any automalic stay or injunction), appeals and any
antici post-judgment collection services, the cost of searching records, obtaining title reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any
notice of default and any notica of sale o Grantor, shall be in writing, may be be sent by telefacsimilie, .and shall

be effectivo when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United Slates mail first class, registered mail, postage
P‘Bpaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address

or notices under this Mortgage by ‘ﬁéving formal wntten notice to the other parties, s&eelfymg that the purpose of

the notice ia to change the ’s address. All copies of notices of foreclosure from the holder of any lien which

bas priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.

For notice purposes, Grantor agrees lo kesp Lender informed at all times of Grantor’s current address,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documenis, constitutes the entire understanding and
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agreement of the parties as o the matters set forth in this Mortgage, No alteration of or amendment to this
bqortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
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bound by the alteration or amendment.

Applicable Law. This Morigage has been deilvered to Lender and accepted by Lender In the State of
llincls. This Morigage shall be governed by and construed In accordance with the iaws of the State of
linols.

Caption Headings, tion headings in this Morigage are for convenience ses only and are not to be
used to interpret og daﬁggp the pmvisio%s of this Munggage. pimpo

Merger. There shall be no merger of the interest or estate crealed by this Mortgage with any other interest or
estate in tt_l::e Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Soverabliity. If a conrt of competent jurisdiction finds any %mvision of this Mortgage to be invalid or
unenforcesbie as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable 74 to any other persons or circumstances. If feasible, any such ut’fendaptg thpﬂ;nrmm:l shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be 50 morined, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and eriforceable.

Successors and A:slyns, Subject to the limitations stated in this Mortgage on tronsfer of Grantor's interest,

this Mortgage shall be twding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property hecomes vested in a fperamu other than Grantor, Lendcr, withott notice to tor,

ma with Grantor's siccssors with reference to this Mortgage and the Indebtedness by wa of

Indebtednce or extension witho'st releasing Grantor from the obligations of this Mortgage or liability under the
ess,

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereb)inrelm and waives all rlifhts' and benefits of the
homestead exemption laws of the State of illiris as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not bo Jeomed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver ig in-wting and signed by Lender. No delay or omission on the
part of Lender in exercising mhnght shall oi)eraw 88 & waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not consutuis a waiver of or prejudice the 8 right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Leader and Grantor, shall conctibite a waiver of any of Lender's rights or any of
Grantor's obligations as to any future fransactions. Whenever consent by Leader is required in this Mortgage,
the granting of such consent by Lender in any instance shall 2+t constitite continuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLECIGES HAVING READ ALL THE PROVISIONR O7 THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

o o

.- Nancy E. stldﬁ’
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This Morigage prepared by:  Theo Diolitsls
5260 N. Harlem Ave
Chicago, IL 60858

WAIVER OF HOMESTEAD EXEMPTION

| amn signing thiy w/aiver of Homestead Exemption for the purpese of expressly releasing and walving ali
rights and benefiis o/ *he homestead exemption lawe of the State of lllincis &s to all debis. secured by this
Mortgage. | u une that | have no | for any of the affirmative covanants in this Mortgage.

X &/‘/‘ -

Mazc F. Murphy

INDIV'DIJAL ACKNOWLEDGMENT

STATE OF “L IJats )

) as

COUNTY OF Cﬂ) K | 5

Cn this day befare me, the undersigned Notary Pubhc, personally appes i Nancy E. Gaskin, to me known 1o be
tho individual described in and who executed the Mortgage, and acknawledgzed that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposus dherein mentioned.

Gwmy mw this  dayot_JU L¥ 18 95,
ﬁ/ Reslding at )

Notary Public in and for the State of
My commission expires
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INDIVIDUAL ACKNOWLEDGMENT. R
o fe |

3_#15'05[“-/”015' - )
e oy -
COUNTY OF COOK . 3

On this day bofore me, the undersigned Notary Public, personally appeared Marc F. Murphy, to.me known to be
the individual described in and who executed the Waiver of Homestead Exemption, and- acknowledged that he or o
gho signed-the Waiver of Homestead Exempnon as his or her free and voluntary act and doed, for the uses and R

purposeaﬂamm wationed, , | _ o
cial soa this 5 day of JH‘L\/ L1195, . N

4\1, 5 i'[""‘"';' o iiding at ____

e wevvvTw

Noury Public In and for the Sae of - §
1’
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