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ELGIN STATE BANK
95553186

DEPT-01 RECORDING , 83350

MORTGAGE . TSO003 TRAN 2526 £8/22/95 _10:29:0(1'_ |
Preparad by: ' . 8394 2 DC *‘“’95?553'186?

Eié‘iﬁrgﬁ*%i tBANK CODK COUNTY RECORDER
l ‘|

500 Dundee Avenue m _
Elgin, Illiiois 60120 i |

THIS MGRTGAGE (**Security Instrument”’) is gwen on August 1 v, 1995
The mortgigor i>-Javes J. Welch and Pamels S. Welch, his wife

, (''Borrower’"),
This Security Instrument is'given.to ELGIN STATE BANK

which is organized and existing uader the laws of the State’ o£ Illinois ~, and whose
address is 500 Dundee Avenue, Elgin, Illinois 60120
: (““Lender").

Borrower owes Lender the principal sum o€
One Million Five Hundred Thousand Ji2/100 Doilars
(U.S. $ 1,500,000.00 ). This debt is evidenced by Borrower's note dated the same
date as this Secunly Instrument (**Note'*), which provs wies for monthly payments, with the full debt, if not
paid earlier, due and payable on fugust 1, 1995 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidinced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of #it other sums; with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and {Cj the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For tlns pirpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property located i«
Cook , County, [linois:

That part of the North Fast 1/4 of Section 32, Township 41 worth,
Range 9 Eest of the Third Principal Meridian, described as foilows:
| Commencing at, the Center Lire of said Section 32; thence Easter]y
along the South Line of -the North Emst 1/4 of said Seetion 32,
distance of 766.16 Peet for the Place of Begimning; thence
Northerly along a line that forms an angle of 88 Degrees 53 Minutes
to the Left with the prolongation of the last described course
(this line hereinafter referred to as Line "A"), a distance of
300.0 Feet; thence Easterly parallel with the South Line of said
North East 1/4, a distance of 225.0 Feet; thence Southerly,
parallel with Line “A" as aforesaid, a distance of 300.0 Feet to
the South Line of said Noiwth East 1/4; thence Westerly along said
South Line, a diastance of 225.0 Feet; to the Place of Beginning,
ing gituated in Hanover Township, in Cook . CDunty. Illinois.

thICh h%g 2a%ﬁress :% g?ﬁsoo West Bartlett Road, Bartlett,
(Street)

Dlinois 60103 (*‘Property Address™);
(Zip Code)
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4. Charges; Liens. Borrower shall pay ol taxes, assessments, charges, fines und impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents. if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrewer: (a) agrees in writing to the payment of the obiigation secured by the lien in 2 manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion aperate to preveat the enforcement of the lien; or (c) secures from the holder
of the: fien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
detersnines that any part of the Property is subject to a lien which may attain priority over this Security Instrument,
Lencker may give Borrower a notice identifying the lien. Borrawer shall satisfy the lien or take one or more
of the actions-set forth above within 10 days of the giving of natice.

5, Hazure or Property Insurance, Borrower shall keep the improvements now existing or hereafier
erectad on the Froperty {nsured against lass by fire, hazards included within the term “extended coverage’’
and iny other hatarde, including floods or flooding, for which Lender requires insurance. This insurance shall
be maintained in t*3 2mounts and for the periods thal Lender requires. The insurance carrier providing the
insurance shall be choten by Borrower subject 1o Lender’s approval which shall not be unreasonably withheld,
If Borrower fuils to maiatein coverage described nbove, Lender may, at Lender’s option, obtain coverage
to pratect Lender’s rights ir’tie Property in accordance with paragraph 7.

A)l insurance policies and rengwals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the rightiowld the policies and renewals, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid preiniums and renewal notices. In the event of loss, Berrower shali give
prompt notice to the insurance carrier and-Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agie in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoretion or repair is economically feasible and Lender’s security
is not lessened. If the restoration or repair is nit ecoomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums seedred by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower atasdons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has ufféred to seltle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repai: o restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any 2pphication of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred 45 in paragraphs t and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquiree hy Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property priot o the acquisition shall pass
to Lendet to the extent of the sums secured by this Security Instrument immediate!y prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Proverty; Borrower’s Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Property 1s Borrowet's principal
residence ‘within sixty days after the exécution of this Security Instrument and shall caiticue to occupy the
Property as Borrower's principal residence for at least one year after the date of occuparcy; unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or- unless .extenuating
circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage o impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default
if any forfeilure action of proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument
or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or praceeding to be dismissed with a ruling that, in Lender’s good faith determination,
preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the fien created
by this Security Instrument or Lerder’s security interest, Borrower shall also be in defauit if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
bul not limited to, reprusentations concerning Barrower's occupancy of the Property as a principal residence.,
I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Rorrower acquires fee title to the Property, the leasehoid and the fee title shall not merge unless Lender agrees
to the merger in writing.

S8TCSSS6
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12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 7. Borrower’s covenants and agreements shall be joint and several.
Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and copvey that Borrower's interest in the Property under the terms of
this Security Instrument; (8} is not personally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower may apree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note withour that Borrower’s consent.

13. Loan Charges, If the loan secured by this Sccurity Instrument is subject 10 2 law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrawer. Lender may choose to make this
refund by redusing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces prinétpal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14, Netices, A4y notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by meiling it by fiist class mail unless applicable law requires use of another method. The notice shall
be directed to the Propety sdress or any other address Borrower designates by notice to Lender. Any notice
to Lender shall be given by st class mail to Lender’s address stated herein or any other address Lender
designates by notice to Borrov'si, Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lendsf when given as provided in this paragraph,

15. Governing Law; Severabifisy. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Propsrty s located, In the event that any provision or clause of this Security
Instrument or the Note conflicts with agplicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can bz given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the-ldcie are declared to be severable. _

16. Borrower’s Copy. Borrower shall be'given one conformed copy of the Note and of this Security
Instrument.

17, Transfer of the Property or a Beneficial Inicrést in Borrower, If all or any part of the Property
or any interest in it is sold or transferred (or if a beneticisi interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior writt<iconsent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Tastrument, However, this option shall not
be exercised by Lender if exercise is prohibited by federal law #5-of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice o1 aceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or meiled within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay (hese sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Irstpunent without further notice
or demand on Borrower, :

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Bervower shall have the right
to have enfcrcement of this Security Instrument discontinued at any time prior to the cariier of: (8) 5 days
(or such other petiod as applicable law may specify for reinstatement) before sale of ihe 2=operty pursuant

to any power of sale contgined in this Security Instrument; or (b) entry of a judgment enforciny this Security U
Instrument. Thosé: conditions are that Borrower: (a) pays Lender ail sums which then would 6¢ due under

this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defaultcrany other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inciuding, but
not limited {0, reasonable attorneys® fees; and (d) takes such action as Lender mny reasenably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sectrity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with
this Securily Instrument) may be sold one or more times without prior notice to Borrower, A sale may result
in & change in the entity (known as the '‘Loan Servicer’) that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a
sale of the Nate. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by applicable law.
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24. Riders to this Security Instrument. If one of more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shalt amend and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s)
were o part of this Security Instrument, [Check applicable box(es)}

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

E} Graduated Payment Rider D Plannéd Unit Development Rider D Biweekly Payment Rider
E] Balloon Rider D Rate Improvement Rider D Second Home Rider
El Other(s) {specify)

BY SIGM11G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

~Borrower

Instrument anid 11o-any rider(s) executed by Borrower and ed with it.
Wilnesses: - /// )
iw . q

. (Seal)
Pamela §. Welch -Borrower

Social Security Number

(Seal)
-Borrower

Social 3=curity Number

! (Seal)
—Borrower

Social Security Nu:aber

[Space Below This Line For Acknowledgment] - _

STATE OF ILLINOIS, - : Couiity :  KANE
j,' the undersigned , _ - ,a Notarg Public in ard for said county
and state, do hereby certify that James J. Welch and Pamela 5. Welc

' , personally known to me to be the

same persoh(s) whose name(s)  are _subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that signed and delivered the said instrument
#  their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  1st day of Augusty , 1995

BARBARA HART N N
4 NOTARY PUBLIC, STATE OF ILLINOIS P Notary Public

My Commission Explres Sapt. 10, 1998%
VVVEWVVVYWwE ey

Myf:amﬁmm*ﬂ R LK
» X
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