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THIS MORTGAGE, made this 1st day of August, 1995, by Richird Erlich, divorced and not since remarried,
{hereinatler called "Mortgagor”) o JHI FIRST COMMERCIAL BANK, having a business address al 6945 N, Clark
Street, Chicago, Hlinois 60626, (herein sometimes called "Morigagee™),

S

WITNESSETH:

' WHEREAS, Morigagoe has this thay borrowrd and is jusdy indebtesd 10 THE FIRST COMMUERCIAL BANK,
it the amount of FOUR HUNDRED THIRTY THOUSAND DOLLARS AND NO/OOTHS ($430,000.001, evidenced
by its certain Promissory Note(s), (heeeinafwe referred i 25 " the note”) of even dute herewith, payable to the vrder

. of THE FIRST COMMERCIAL BANK, the torm of whicii is beretn attached and made a part of this Mertgage as
~ Exhibit "A".

NOW . THEREFORE, in order 0 secure the payment of tie prinezpal of and interest on said note from time
fo time; therein set forth, according to the tenor, purport snd effect thereof) and o secure the performance and
observance by Mortgagor of every covemant and condition herein containes, and for and in consideration of the
premises and of the debt above described, amd the sum of ONE DOLLAR ($1.00) dalyv-paid by Murigagee on or betire
the execution of this Mortgage, and for other good and valuable considerations, the rec2ipt and sutficiency of which
are herehy acknowledged by Mortgagor, the said Morigagos by these presents does Lecehy grant, hargain and sell,
mortgage, convey aikl confirm, assign, transfer and set over unto said Mortgagee amd unto (s stecessars and assigns.
the rew) estate, chatiels real, personat property, amd other properties, interests and rights (béreinatter coltectively
sometimies referred 10 as “mortgaged nroperty” Y all as deseribed and set torth in Exhibit "B, herete’ siached and made
a part of this Morigage.

¢
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TOGETHER with--- vl g
\J

1. all buildings, improvenents and structures at any ime, now or hereafter, erecied, sttuated or pliced &
thereon; [

atl nghts, privileges, easements, hereditaments, appendages and appurienances thereunto belonging
OF in anywise appertaining:
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all right, title, interest and estate of Morigagor in and to streels, roads, ways, sidewalks, curbs,
alleys amd areas adjisning said real estate and portions thereof, and whether vacated by law or
ordinance (vonditionally or otherwise),

all rents, revemes, income, issues and protits, which are heeeby specifically assigned, transferred
and pledged primarily and on a parity with said real estate;

al? fixtures, fixed assets, and personalty of a permanent nitture owned by Mortgagor now or at any
tinwe hereafter annexed, affixed or attached to said real estate and/or said buildings, improvements
or structured thereon and used or interdded 10 be used in the possession, oceupation or enjoyinent
thereat, and all replacements, additions and substiutions thereof or thereto, inchinding, but without
miting the generality of the foregoing, all apparatus, appliances, machinery, equipment and articles
used to supply or provide or in conmection with heat, gas, air-conditioning, plumhbing, water,
lightion. power, elevator, sewerage, refrigeration, cooling, ventilation, sprinkler system and water
hezeeey 21 of which deseribed in this item (5) shall be part of the {reehold and a portion of the
security-forthe abligation hereinabove desenbed; 2od

a first security sterzst in all furnituee, furnishings, nachinery, equipient, inventory, good will and
persomai property seiorging o Mortgagor, and all additions o and replacements thereof. which are
located on the mortgagad premises and used by Mortggagor or the tenanpts and oceupants of said
premises in the course oi-theaperation amd use thereof.

TO HAVE AND TO HOLD the said morigaget propenty and every part thereof unto said Mortgagee and unto
i successers amd assigns, forever, w secare the paymerio! the note and debt above deseribed and the performance
of the covenanis and agreements herein undertaken o benertinmed by Mortgagor, and it Mortgagor shall fully pay
the note and all nther debts secured heeeby, and shall perforsgall of the covenants and agreements o be performed
by Mortgagor hereunder wod under the note, then this Mungagzs 26t the estate created bereby shall be void.

1.

Murtgagor represents (i that if i Tawfully seized and possessed of agood and indefeasibic titde amd estate 1n
fee simple o the real estate amd improvements thereon, hereimabove described, (Exdeptas otherwise herein described)
and Maortgagor will torever warrant and defend the title w0 said mortgaged propeety and every part thereof unto
Mortgagee against the claims and demands of all persons whomsoever, (i) that the mortgs ged property and every part
thereot'is free and clear of all liens, encumbrances and charges of every kind and character, {ocluding liens for general
and spectani axes and assessments, excepting taxes for the current year which are not yet due, andexcepling the dien
of this Morigage.

.
Mortgagor herehy expressly represents, covenants and agrees with Mortgagee that:
Murtgagor will duly pay said note above described ard each and every installment payment therein
provided o be paid, and inicrest on said note, punctually as and when the same shall become due

and payable accarding W the true intent and purport thereof;, without reliet from valition or
appraise ment laws,
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(s} Mourtgagnr witl monthly pay 10 Monigagee, in addition to the principal and intevest payments
required in said note, and in sddition to uther amounts herein provided, @ sum equal to utie-twelfin
(1/12) of the snnual premiums for insurance carried an the mortgaged property or otherwise
cequired o be carried heseunder, together with one-awelfth (1/12) of the annual taxes and
assessments un the mostgaged property, all as shall be estimated by Mortgagee, and also (i this is
a leaschold mortgage), one-twelfth (1/12) of the annual ground rent. The sums paid under this
paragraph shall be held by Martgigee, without imerest, and shall be applicd by Mortgagee to the
payment of the expenses for which suims respectively were deposited, as and when said expenses
shalt become due and before the same shall beconte delinquent, upon the request of Mortgagor for
stich payment and the presentation by Mortgagor to Murigagee of a bitt covering such expense;

(0) As further security tor the indebtedness secured hereby and in confirmation of tke grant ot a
security interest made herein, Mostgagor will execute amd deliver or cause to be executed and
detivared security agreements in form satistactory w0 Mortgagee, giving to said Mortgagee s first
security snierest in the furniture, furnishings, good will, machinery, inventory, equipment, fixtures
amd all otir vems of personal properiy lovated on the mortgaged premises and used by Mortgagor
in the operative-of its business, am all additions t and repiacements thereof. 1§ Mortgagee shatl
from lime to time 7équire new security 2greements to the end that the indebteditess shall at al) times
be secured by i tirsstinen on said personal property, then Mortgagor shall execute and deliver said
seeurity agreements or causeithe same fo be executed and delivered o Morigagee,  Morgagor will
execute or cause te be expcuted such financing statements as may be required from time to time
under the Uniform Cummercizt Code in order to make said lien effective.  1f said Mortgagor shall
faii to execute any security agresment or financing statement, then any ofticer or agent of the
Morigagee shall have the right, porver, and authority © execule said instruments on behalt of
Mortgagor, and this agency shall not e sevocable sinee itis coupled with an interest,

Mortgagor will provide kr Mortgagee, within 5 ys of the close of cach calendar year, » persomal
financial statemient and cash Now statement refiedting the current income and expenses relaling to
the leiasz and rental of the subject real estate. 1Csiall heconsidered an event of default under this
Mortgage if Bereticiary uf Mortgagor daes not comply, withthese requirements.

Murtgagor wil) prompily pay and discharge. or cause to be paid aad discharged, all txes, general

and special levies, charges and assessments of every kind which gy bave been or shalf be lawtully

charged or assessed against the mortgaged property, or any part theezof, or which may become a

tien thervon, Of ON or Against dny interest in said mortgaged property, o any part thereof, and will

duly pay and discharge all uxes, assessments and governmental charges Sgainst Muorigagor,

including, but mii by way of fimitation, income taxes, social security taxes and siedaployment taxes,

as well as all claims for labor, materials ard supplies, which if unpaid might by law o1 proceedings

become a tien or charge upon any of the mortgaged propecty, and upon the request of Mortgagee, (&

Mortgagor will furnish satistaciory evidence of the payment and discharge of any of the toregoing €Y

items, and Mortgager will not sutfer or permit any property subject hereto to be sold tor any txes 2

or assessments or o he forfeied theretor; provided, however, Mortgagor may in good faith contest %

the validisy thereof, and in case of sueh coniest provide for the payment thereof in a manner ~J

satisfactory o Mortgagee; o
(N

Mortgagor will not, without prior written consent of Murigagee, create or permit or allow 1 exist

or to be created any morlgage, deed of wrust, pledge or other lien or encumbrance on any of said

mortgaged property, other tan this Mortgage, and Mortgagor will not suffer or permit any
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mechanics' or materialmen’s lien or any other lien of any nature whatsoever 1o attach to any of said
mortgaged property er @ renidin outstanding against same or any part thereut, provided, bowever,
Mortgagor may in good faith comest the validity thersof, and in case of such comtest provide for the
payment thereod in a manner Satistaciory o Mongagee,

Mortgagor will at all times keep the mortgaged property and every part thereof in good repair and
condition, withaut any liability of Murtgages to any person for damage for failure to repair or for
any other cause, and Mortgigor will from time o time make al) pexdtul and proper repairs,
restorations, renewals and replacerents thereot, so that at all times the vatue of the seeurity gnd the
efticiency of the mortgaged property amd every part thereot shall be folly preserved and maintained,
and the Morgagor will not permit waste or allow the mortgaged property, or any part thereof, to
Jepreciate in vadue hy any act or neglect;

Mo tgagor will not use or peratit to be used the mortgaged property o any part thereol in any
medine. inconsistent with the rights of Mortgagee hereumder, or in violation of the provisions of any
insurawe molicy or any rules or regulations of insurance underwriters, and in the use of said
mustgaged- property will comply with, or vause to be complied with, all valid laws, ordiganves,
ruies, regulatons, orders and direcéons of any legisative, exeeutive, administrative or judicial body,
offiver or departinert =pplivable w the martgaged property or (o the uses and purposes thereof, and
will maintain amd use theasortgaged praperty i full compliance sherewith and in condition requisite
thereunio,

(@) Mortgagor shall at all tinws at the cost amd expense of Mortgagor, keep all of the morigaged
property of an insatable niture copstaidy insured against loss or damage by fire, lightning,
explosion, tornido and windsoerm, an| such other risks a Mortgagee may reasonably reguest, in an
wmount at least sutficient to pay all ungiid indebtedness secured hereby, and such insurance shail
also be ina sum equal to such pereentage f fe insurable value of the property insured as may be
required to prevent Mortgagor from being conadered as co-insurer thereol; such insurance 1o he
in companies satistactory 1o Mortgagee, amd all suck-policies of insurance shall be so written as to
make any loss occurring thereunder payable by swiadavd mortgage clause attached thereto to
Mortgagee ds it interest may appear, irrespective of, ang-vaich may not he invalidated hy, any act
or defaudt of Mortgagor, and all such policies, or a cerlificate oreertificales of the insurers ar of an
insurance agency satistactory 10 Moragee, showing that such paccies, with such mortgage clauses
are in torce, shall be deposited with Mortgagee as additions) secusity hercunder; and Mertgagor
shall also maintin at the cost and expense of Mortgagor such public liabiity and other insurance as
Murfagee may reasonahly cequest, insuring Maortgagor and Morigagecsgaiast Dabilities, claims,
damages and losses to persons and property arising by reason of the use of the/rortgaged property,
or ansing by reason of the conduct and operation of the busingss uf Mortgagng:

(by All insurance moneys received on account of any loss or damage 1o the mortgaged property,
after deducting theretrom the reasonable charge or expenses paid or incucred in connection with the
voliretion and dishursesnent ef said moneys, may be used and applied for the purpuse of paying the
cost of repair, restoration or replacement of the mortgaged property damaged or destroyed if
Mosttgagor so elects and provides Mortgagee with assurances salisfactory to Morigagee that all of
said repair ur restoration will be done within a reasonable time and that the necessary funds are
available an adeguate tor that purpase. Wheaever the werm “satisfactory assurances” 3s used herein
it shall have the above contotation.  Otherwise said moneys shall be applied to the pre-paymenl or
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partial pre-payment of the installinents of the noke secured hereby in inverse order of the stated
maturities thereof; and

(¢) Mortgagor grants to Mortgagee, full power and authurity to make proof of loss under any and
all insursnce policies, cither in the name of Mortgagor or in e name of Mortgagee, and 1o adjust,
settte, colleet and veceipt for all insuranve, and to endorse for and in behalf and in the name of
Mortgagor any check, draft or other instrument received theretor, and to collect the proceeds
thereot, and alwr, if defadt shall vecur herennder, t collest and receipt for any unearned premiums
and to apply same on the obtigation secured herchy.  In the event of foreclosure sale, any all
insurance policies may he assigned without consent of Mortgsgor, and Martgagor anthorizes
Mortgagee fo assign said policies 1o the purchaser or purchasers at such foreclosure saie, or it
Mortgagee elects s 1o do, Mortgagee may collect any unearned premiums and apply the same on
the-obligation secured hereby:

Ji' e event the monigaged property, or any part thereof, be taken through condemnation
proceedings 07 by virtue of the exercise of the right of eminent domain er pursuant to governmesta!
action, any 2ixCall amounts awarded in any such cordemnation proceeding for the taking of the
mortgaged property, ot any part thereof, are hereby assigned to and shall be paid to Mortgagee, and
when received by Meagagee, after deducting all reasonable charges in connection with the collection
and disbursement thereod, may be used and applied for the purpose of paying the cost of replacement
of that part of the mortgapeid property so taken or for the repair or restoration of that part of the
mortgaged property notso takén) it Mortgagor so elects and provides Mortigagee with satistactory
assuranees, or otherwise applicdw-ibe pre-payment, or pactial pre-payment, of the instaliments of
the e secured herehy in inverse order f the stated maturities thereof,

Mortgagor will protect, save harmiess ao! indemnify Mortgagee from and against any and all
chaims, hiabilities, costs amd expenses, of wiiever natre, which may arise or result directly or
indirectly, by reasan ot the use o occupation of e mortgaged property ot any part thereot]

In the event that any part of the mortgaged property or any additions, betterments, substitutions or
replacements shall be destroyed or damaged by any paieor from cause whereby Mortgagor
hecames entitled to indemnity therefor from any third persen vt persons, Mortgagor, {or the
cunsiderations named, does hereby sell, assign and transfer o Mcrtgagee all of such sum or sums
so due from any such third person o persons, and Mongagee is hereby authorized to receive, callect
and sue for the same, and Murtgagor herehy authorizes and directs that suchswn or sums be paid
tv Morigagee upon presentation of a duly certified copy hereof. Any aimtal sums received by
Mortgagee hereunder, afier deducting therefrom the reasonable chirge or expeascs paid or incurred
in conmection with the colkection and disbursement of said moneys, may be used and @polied for the
pumpose of paying te cost of repair, restoration or replacement of the mortgaged progrerty damaged
or destroyed it Mortgagor so elects and provides Morigagee with satistactory assurances, or
otherwise applied to the prepayment, or partial pre-payment, of the installments of the note secured
hereby in inverse order of the stated maturities thereot’

1§ Mortgagor shall fail 1 pay any tax, assessment, lien or other churge against the morigaged
property, or any part thereof (unless Mortgagor shall be contesting payment thereof in good faith
and shall have provided for paymens thereot as above provided), or fails o maintain and pay for
insuranve as hercitabove provided, or fails w keep und pesform any of the covenants and conditions
herewn  required, Morigagee shall be privileged, bui shall not be obligated, 1© pay such tax,
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assessment, lien or other charge, vr to redeem such property trom any sale or foreclosure tor taxes
or assessments or lens, and may effect amd pay for such insurance, pay any such abligativns and
make such other dishursements as are necessary or adviseble in the opinion of Mortgagee, to cure
any such default of Morgagor hereunder, or 10 protect the tiea or the righty of Morgagee
hereunder; any and sl such sums of money advanced for such purpases, or any of them, by
Mortgagee, shall be deemed is an additional principal sum secured by this Mortgage and shalt be
payable on deutard with interest a1 the rale of EIGHT AND THREE QU ARTERS (8.75%) PIR
CENT PER ANNUM from the time %o advanced. amd failure on the part of Mortgagor to repay the
amounts so advanced on demand shall constitute a defaw)? bereunder; provided, however, nothing
herein contiined shall he construed as requiring Mortgagee to ¢ffect sueh insurance or to advance
or expemd money for any of the purposes atoresaid.

T said Mortgagor dees herehy waive appraisement and benefit of the homestead aml exemption
fw: of any of the states in which the property herein reterred 1o is located, insofar as they affect
the saia.oroperty herein refecred tw.

In the evend this Mortgage morigages any leasehold estaes, then the Morigagor represents,
covenants and ageees:

(a) That the Morlgaior 3 presently the lessee by assipnment umider those certain Indentures of
Lease heretotore deseohed berein, and that Morgagor is lawtully in possession thereunder of
the mortgaged premises, @) Pt the said Leases, and each of them, at the dawe of the defivery
of this Mortgage, constitutes” in each case, a valid, subsisting grant of the leaschold estate for
the term therein set forth, and that is Mortgage is lawfully executed in conformity with each
of si Leases, and is, and will bekop, a tiest lien on the interest of the Mortgagor in each of
said Leases and the premises covered thereby.

(b That the Martgagor will prompiiy pay all hasic "ents and rents by way of tax equivalent, as and
when the same shalt become due, and will niake alb-other payments and disbursements, as and
when the same shull becume due under each of Lhe said 'cases hereinbefore described, and wiil
natity the Mortgagee immediately when each paymersis made, and will, in every case, take
a proper receipt for the rent so paid; and the Mortgager vk, in all respects, promptly and
faithfully keep, perform and comply with all the terms, pravision, covenants, conditions und
agreements in each of sald Leases o be kept, performed and comnlied with by the Lessee
therein, and will not Jo, o permit anything 10 be done, the doing of which, or omit or refrain
from doing anything, the omission of which, will be u ground for Gecloring 2 forfeiture of siid
lease.

(¢) ‘That the Mortgagor will give the Mortgagee immediate notice of any default under each of said
Leases within its knowledge, or of the receipt by it of any notice of defanit from the Lessor,
and furpish 1o the Mortgagee any and all information that it may request concerning the
performance by the Morigagor of the covenants of said Lease, or of this Mortgage, and will
permit the Mortgage=, at all reasonable times, W make investigation or examination concerning
such pertormance,

Mortgagee, or its agent, shatl have the right from time 4 time, until this loar is repaid in full, 10
inspect all of the property helonging 1 Mortgagor and which are the subject maiter of this Mortgage
and the Security Agreements,
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Privg to the occurrence of an eveat of detaul! as hereinatier defined, Mortgagor shall be permiited W remain
in tull possession and control of the mostgaged property, amd, subject w the provisions hereof, 1o olnage, use amd
operate the mortgaged property and every part thereof with the rights and privileges thereto appertaining, but after the
ogeurrence of an event of default, as hereinatier defined, Mortgagor, and al) parties claiming by, through or under
Mortgagor, snall and will surrender peaceabie possession of said morigaged propenty and every part thereof ©
Morigagee immediately upon demand, atd Morygagee shall be entitled to sole and exclusive possession of said
Murtgaged property and every part thereot, and w all veats, revenues, income amd profits therefrom, with full right
and authority w eollect and receive the same, and afler deducting all expenses and charges against said mortgaged
praperty, shallapoly the same as hereinatter provided.

v,

1t is herehy expresaye provided amd agreed by Mortgagor thay in the eventany one or more of the foflowing
events, cach of which shall by, amd is herehy defined as an "event of detault,” shall vecur, to-wit.

(1) 1t default shall be made mahe payment of any instaltment of said note secured hereby, or any interest
thereon, as and when the i shall become due and pavable, whether by teason of acceleration or
utherwise; or

If deetault shall be made in the paysmeat to Mortgagee of the sums reguired herein to be paid 1o cover
insurance and taxes, as and when suck payaments are reduiced to be made 0 Mortgagee; or

If detisult shall be made by Mortgagor in the due pzrformance or observation of any covemnt, ugreement
ur condition herein contained or reguired to he pericrmed or observed by Mongagor, and such detault
shall continue for a period of fitteen (15) days atter b2 dae of the mailing of a writien notice addressed
to Morygagor at the aduress above set forth, or 1 such othes-address as may be designated by Mortgagor
in writien notice delivered o Moctgages, or

If any warranty of Mortgagor containied herein shall prove 0 be i any material respectincorvect o if
there shall be any other breach of any such warranty; or

1 Mortgagor shall become inselvent or unable to pay debts awing by Mortgagos as they mature, or if
Mortgagor shall fike a voluntary petition in bankruptcy ot a voluntary petition seeling reorganization or
seeking o effect a plan o other arrangenent with creditors, or shail file an”2apver admitting the
jurisdiction of the couri and the material allegations of any involuntury petition filed (gainst Morigagor
pursuan? o an Act of Congress refating © hankrupts, or it Mortgagor shall be adjudged banirupt or shall
ke an assigoment for the henefit of ereditors or to an agent authorized 1o fiquidate any substantial part
of the assets af Morggagor or shall apply for or consent 10 of acquiesce in the appointment of any receiver
ur trustee for Mosigagor or of 2 substantial part of the property owred by Mortgagor; or

[t an order shal! be entered pursuant to any Act of Congress relating to bankrupts or t any act purporting
to he amendatory thereof approving an involuntary petition seeking reorganization of Morigagor or
secking the appointment of wny receiver or trustee for Morigagor or of a substantial part of the property
of Mortgagor or a writ or warrant of attachment or of distraint or any similar process shall be issued
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against a substantial part of the property of Mortgagor and such order is not vacated or such warrant of
sitachment or other similar process is not released or bonded within sixty (60) days after Jevy, or

It any guarantor of the note secured by this Morigage shall default in the performance of the provisions
of his guaraniee in any respect,

THEN, AND IN EACH AND EVERY SUCH EVENT.

The talance of the principal uf the noie then vutstanding and unpaid and the accrued inerest thereon
shall, at the option of Morigagee, hecome and be due amd payable immediately, anything in said note or
in this Mortgage © the contrary notwithstanding, and said principal sum then outstanding and unpaid shali
heze terest al the rake of TWELVE AND THREE QUARTERS (12.75%) PER CENT PER ANNUM,;
Upon derend, Mongagor shall forthwith surrender to Mortgagee the actual possession of all of the
morigaged pronerty and it shall be lawful (whether or not Martgagor has so surrendered possession) tor
Mortgagee, “iier personally or by agents or attorneys, forthwith to enter into or upon the morigaged
property and o eactude Mortgagor, the agents and servants of Mortgagor, and all parties claiming by,
through vr under Mortgaeor, wholly therefrom, and Mortgagee shal thereupon be solely and exclusively
entitled to possession o' said origaged property and cvery part thereof, and o use, operate, manage and
contral the same, either persaaally oF hy managers, agents, servants or atorneys, ior the benefit of
Murtgagee, W the Rullest exter authorized by law; and upon every such entry, the Mortgagee may, tram
time to time, at the expense of e prortgaged property and every part ihereot, make all necessary and
proper tepairs and replacerments thersér and thereon, as (o the Morigagee may seem judicious,

Martgagee may make demand for and collect and receive all rents and income from the mortgaged
property, including reats and income acered bituogaid prior to the date of such defaul, and the receipt
of Morgagee therefor shatl he hinding vn Morigzgor with respect to ihe amaunt so paid. All sums of
money reeived by Mortgagee from rents and income Za?wr deducting therefrom the reasonable charges
and expenses paid or incurred in connection with the colieeitans and disbursement thercof, shall be applied
to the payment of the note secured hereby, or applied W retedy any defaolt hereunder, as Morigagee
may direct. Any lessee of the mortgaged propety, or any part Wieqeaf, shall be fully protected in relying
anct acting upon the writien statement of Morigagee to the effect ti2t ds Mortgage is in default and that
Mortgagee is entitded 1 reveive the rents and income bereunder, oivithstanding any notice to or
knowledge of said Jessee o the contrary. Said lessee shall have no duty to determine thal any sum paid
1o Mongagee hereunder is properly applied by Mortgagee; and

Murtgagee may proceed by suil or suits at law or in equity, as Mortgagee may he savised by counsel,
tenforee the payment of said note or to toreciose this Mortgage, and in such event [ortgagee shall be
entitled to a reasonable fee for its service and the servives of its attorneys and agents, and for all
experses, costs and outlays,  Upon or a1 any tinke alter the filing of any suit w foreclose the lien hereof,
Mortgages shall be eatitted, as d matter of tight, to the appointment ot a recetver of the maortgaged
property, ither before or after sale, withoul notice and without regard w the solvency of Mortgagor at
the time of application for such receiver, and without regard to the then value of dwe mortgaged property,
and Mortgagee, may be appointed as such recerver, Such receiver shall have power to collect the rents,
issues amd profits trom the mongaged property and all otier powers necessary or incidental for the
protection, possession, cuntral, management and operation of the mortgaged property,




UNOFFICIAL COPY:




" UNOFFICIAL COPY

\

. Upon i sale or sales made by virtoe of any judivial proceedings: (i) the whole of the mostgaged property, real,
. personal and mixed, may be sold in one parcel as an entirety, or the mortgaged property may be sold in separate
parcels ay may be determined by Murtgagee in it decision; and (i) at any such zale or sales Mortgagee may bid for
and purchase the mortgaged property or any part thereot and may make peyment thierefor hy presenting the note hereby
secured so that there may be endorsed as paid thereon the amount of sach bid which is to be applied to the payment
of suid note 48 herzin provided.

V1.

In the ¢vert of toreclosure of this Mortgage by any methods herein provided, the Mortgagar does Biereby waive
any and ahl rights ol redemption or appraisement, aml conseas that sale of said property may be made s @ whole or
i parcels.

VIL.

Upon the foreclosure and vale v e morgaged property, or any part tereol, the proceeds of such sale or sales
shall be applied as follows: First, wi reasenable attorney’s fees, court costs and expenses, outlays for documentary
stamps, cost to procuring title certitivates, continuing ahstracts, title searches or examinations reasonably necessary
or proper; and next, © the payment of any a) advaness made by Mortgagee, with interest thereon as bereinabove
provided; next, o the payment of the balance ol Bedndebtedness evidenced by the note secured hereby, with interest
therean as therein provided; and any surplus thered fier shall be paid to Morgagor; provided that in the event the net
proceeds of such sale or sades shall ot be sufficient o pay ia full the indebtedness hereby seeured, Moctgagor hereby (D

promises and agrees to pay any deficiency thereon on de/nail. Cc:ﬁ
1
VIII. S
L J
Y

No remedy herein conferred upon or ceserved o Morigagee s irended 1 be exclusive of any other remedy, 6
hut every reredy herein provided shatl be cumulative, and shall be in addior o every other remedy given hereunder
or now ot hereafter existiang al law or in equity, or by statute; and every power s semedy given by this Mortgagee
may be exercised from time 10 time and as otten as may be deemed expedient. Pos-delay or omission by Mortgagee
10 exercise any right or power arising trom any default shall impair any such right orfoower or shall be construed o
be & waiver of any defauit or in acquiescence therein, In case Morigagee shall have prosceded to enforee any right
under this Mortgage by toreclosure, entry of otherwise, and such proceedings shall bavedeen discontinued or
shancloned hecguse of waiver or for any other reason, or siall have been determined adversely Aben, and in such and
every such case, Mortgagor and mortgsgee shall severally and respeetively be restored w their tormaer positions and (&
rights hereunder in respect of the morigaged property, and all rights, remedies and powers of Mortgagee shall continue {7

as though no such proceedings had been taken. é;!

IX.

DL

I} any additional sum or sums shall become due and owing by Mortgagor w0 Mortgagee, pursuant o the ot
provisions hereof, the aftidavit of Mortgagee shall be sutticient evidence of the face that such additional sums are
secured hereby in the amount set forth in such affidavit.

9
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X.

The term “Mortgagee” shall be deemed to mean and inclnde the endorseeqs), transteree(s) or the holder(s) at
the time being of the ot hereimabove desceibed, and the successor o successors and assigas of said Mortgagee, and
the coveranis and agreements shall bind and inure @ the benelit of the heirs, suceessors and assigns of Maortgagor and
all persons cliiming under Martgigor amd the endoeseels), transtereels), sucvessors amd assigns of Mortgagee.
Regardless of Gweir form, al) words shall be devemed singalar or plural amd shadl have the gender required hy the et

Xi,

I the evant any part, pottion or grovision of tis Mortgage or said note shall for any reason be illegal, invalidd
or unentorceatie tiith respect o any class oF part of the mortgaged praperty, then such part, portinn or provision
thervat shadt be hetd 1apply, and shall be applivd, only o such property as fo which it is legat, valid and enforceable;
arcd such Mlegal, invalia gz unenforceable part, portion or provision shall be deemed separate and severable from the
remaining portion therco? and such remaining portion thereot shall remain i full force and effect as to all the
mortgaged property, the saird s if such part, portion or provision thereof declared illegal, invalid or unenforceable
had Aot been part thereot,

X1l

Morngagee shall be entitied 10 own andboid by subrogation 2s additional security hereunder all mortgages, hens
and other encumbrances which have been paid (rora the proceeds of this mortgage amd note. Said mortgages, liens
and other encumbrances shatl be opergtive even hongh they are discharged of record in the same manner ay it they
were assigoed © the Mortgagee without cancellation of e instruments which evidence said mortgages, hens or other
encumbrances, and as if they were mo satistied of recorg.

XIiL.

No exension of time granted by Mortgagee, for the payment of the inaebiedness, and 1o modification of this
Murigage entered into by Mortgagee, amd no release of any property heceundor Orany change in the release prices or
any inctease in the amount of the indehledness by regson of a future advance, chatbaffect ur diminish the priority of
this Mortgage as against any junior epcumbrancer or against any grantee who has purchicscd part of the property subject
w the Mortgage; and none of sid acts shall aiect the fiability of the Mortgagor under the iow or under this Maorigage.

X1V,

The fien of this Muortgage shall secure all tuture loans and advances which may be made bereatiecat the option
of the Muortgagee and al) extensions, renewals or maditications of the note, together with interest thereon.

XV,

The foan secured bereby is made in reliance upon the ownership and nianagement of Morigagor of the
morfaged property.  Therefore, il Murtgagor shall convey all or part of the mortgaped property {except to the extent
peremitted by the terms hereof) or it the management, owiership or control of Mortgagor shall change so that the
present sharcholders (it Morgagor is @ corporation), partners (it Mortgagor is a partnership) or owners (if Morigagor

10
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is soine other entity) shall relinguish or fose theit present degree of such management, ownership or controd, then all
indehtedness secured herehy shali at once become due amd payabie at the option of the holder of said indebtedness.
Insubstantial changes, or changes by reason of death ar conveyances or assignments made to members of an owner's
tamily, shal) ot operate w accelerate the indebtedness; but in the event of such changes this clause shal) apply w the
grantee or assignee as if e were the Mostgagor,

XVL

ft is intercded that this Mortgage shall be a first morigage on the fee simple title of the reai estate deseribed in
Exhihit "3 subject only 1 current general tixes not yet payable and to sach tithe exceptions as are approved i writing
by the Mortgagee. bt nevertheless, free from ali other fiens and encumbrances and free from mechanics' liens, Title
arxl freedom frans cuch liens shall be inswred hy an ALTA maortgage title insurance policy issued hy a tithe insurance
company acceptabie tis the Mortgagee in the full amouns of the hoan,

XVIL

This Meortgage amd the Naie which it secures, will not be assumable without the Nowe Holder's consent. Any
sitle, transter, or further encumbrance, {inchuding, bus novlimitzd o o contract sale, sale under articles of agreement
tor deed, or a transfer W a bnd trust) or any attempled sale, transter, or further encumbrance of the andersigned’s
right, title, and interest o the property morigaged heceunder, withowt said consent, shall render the entire noe
indebredness immediately due and payable af the. Note Holder's election.
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IN WITNESS WHEREOF, this Mortgage has been execited and defivered this 18t day of August, AD., 1995

2 T
/ =
L O

: fﬁlu/hard ;rhu\(/ -

STATE OF iLLINOS)
58
COUNTY OF COOK)

I, the undeisizned, & Notary Publiv in and fur the County and Suate atoresaid, DO HEREBY CERTIFY, thar
Richard Ertich, divarzed and not since remarried, personally known to me to be the same person(s) whose name(s)
isfure subseribed o the Sarepoing instrument, appeared before me this day in person, and acknowledged that
he/she/they signed, seated-and delivered the said instrument as hisrher/their free and voluntary act for the uses and

purposes therein et forth,

jd /4. ﬁ& ega/

‘ CFFICIAL S22 Notae§ !’uhlu
L DAGMAR THIESS
Notavy Public, State of 1l \ois

§ iy Gommaeion Expros Nov. 22, 105 |

L3 ) SN SN M N

PREPARED BY AND MAIL V(¥
Alac M. Share

6045 N. Clark Street

Chicago, 1L 60626
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INSTALLMENT NOTE

s A3, 000,00 vhicago, . Ninciy
August 1, 1995
FOR VAT RECEIVED, the wmdorgmned promise to pay 10 the onber of
IHE FIRS! COMMERCIAL BANK the principal sum of
FOUR HHDRED THIRTY THOUSANG ANG HO/1G0THS {$430,000.00)- - - ~ - - DO ARS

fo andanterest fran G4t OF disbursement o the Balance of pringipal reraaining trom time
1 time wapand al the rate of 4.75% per cent per annum, such pancipal sum and inlerest to be puyable in in-
srallments s follows Three Pousand Five Hdred Thirty Five § 22/100 €93,538.22) polary on the 15
my of  Oclober 1995 g Three Mousand Five Hndred thirty Five & 2/100 {§3,505.2)

Doflass onthe 150 g0y of each math thereafter for B comsecune OIS,

& finul pasmend of prigipal o4k Difcrest A ur 9 payadle
MR cn e ISU O ay of ptenber Ny 2000«
» { hl ¥ I]lh' iR IIIIM L /. :

ollars on the day of L ; /

Pollaen o the duy =/ therealter fer LR

oMty . amd o final p-.muw‘"'/,

Dobbars on the dy ol e , 19 wr i anterest o the babasice of principal e

mitming fiom L time unpaid ot the rate of per cead perosanam, payabic on the due ates

Lo T TV PRERIIPY TPTRRRFRE N

AN povprents st of the amdebiedness vsadeneed By this note i) be fisst applicd to interest
on the gppaid principal babance and the rembnder W proncipal

Fah of wd antadtments of  poncipal shall bear sterest after maturiyZats the Tighest rate
wea pertotted by hises ks and the wind ot el Do prasapal and interest Ot beomde ot
such phice as the Jegal holiers of 1018 Dote tay, from Gime (o fne, o st appoete aed inethe abience
al such appotment, then ml the oflice of THE FIRST COMMERCIAL BANK, 0945 N. Clark-st.,

w o Chicage, Illincys  6U62S

Thls Note and the Mortoage which secwres (L, will not be assumtble withaut the Note Holoor's consene, cnay
sale, trasfor, o further aiuibrane [Ilk.fl.llll\‘-j. but rot limited to a contract sale, sale uer articles of
et for deed, or o cramster to a lond trust), or ay attampted sale, transfor, or further ecubrance
of the uersionxt’s right, ticle, and loterest to the property morloaged hervuder, without sald consent,
shail reder te entire rote indebtedness inmediately doe and payable al the Mote Helder's eleclion,
Ar matt op t 01 of the orlginal lown Flgure will be pre-payable in ay oe year without pavalty {non-
cuulative). A 13 penelty will be apited o oy prepayment In excess of the foreminm,
A I(i!wdr;‘l]nnp of 5% shall be apptled W any Installment not received by the 15U day of the nunth in which
L is de,

The payment of e aote s secured by nwietgage, beaneg even date herewath, 1o
THE FIRST COMMERC 1AL DANK Mortpaeee,

mateal esale ia the County of Cook L Mos . aed i o agieed that o the electien of
the hobder o holdety ereol amd without netee, the pimggal s sensitpng unpasd bereon, topetbze with
iveroed tnterest theresn, sl Become mmediately ue aid pavable st the ehice of payment aforeaand
in case of ey delontt in the pasiment of prnopil o iaeies when dee in acesdame waith e terms bereed
ur when default shall veenr end contipue e thaee das i the perfonmance of any other apteement cen
gl an wand movigage, or b case the bt so to elzet shidt acerie to the hokder or holders bereol wudet
any of the provsjuns contmned in saisd mortgags

All parties hereto severally wive proseatment for payment, nodice of dahonar, protest and nolice
of predest

Richard Erlich

¢ Eill out either {a) or (b) and stiike oub the uther of {3 ot (h)

‘%i?jr

o1

(363 YA L8

| TN N

tox<s
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EXHIBIT P

l!..GTS 68 AND 6% IN O. B. CONKLIN'S SUBDIVISION OF THAT PART OF THE WEST 1/2
“OF THE SCUTHWEST i/4 OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 40
NORTH, RANGE {4 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. |
Prop. Add.. 232628 W. Foster, Chicago, Winois 60625

PIN 14-07-114-022-5000

sy
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EXHIBIT B

;Lots 10 and 11 in Block 27 in Crousby and Others Subdivision of the
East 1/2 of the South East 1/4 of Section 25, Township 40 North, Range
13, East of the Third Principal Meridian, in Cook County, Illinois.

P, I. N, 13:25-422-001

Prop Address 2455-57 West Logan Blvd/2525-41 N, Campbell, Chicago, Il

£92r5L%6
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