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MORTGAGE AND ASSIGNMENT OF RENTS

THIS MORTGAGE AND ASSIGNMENT OF RENPS (the "Murtgage”) is
made effective as of the day of > ., 1995, between
FAITH TEMPLE, CHURCH OF IN CHRIST AT EVANSTON, Illinols, an
Illinois Not for Profit Corporation (the "Mortgagor") and THE
LIBERTY GROUP, INC., an Indiana corporation (the "Mortgagee').

WHEREAS, the Mortgagor is justly indebted to the
Mortgagee in the sum of CNE MILLION FIVE HUNDRED THOUSAND and
NO/100 NOLLARS ($1,500,000.00), with interest thereon, according
to the turms of a certain trust indenture dated February 1, 1995
{the "Ipdwnture”). The terms, conditions and provisions of the
Indenture _ure incorporated into and made a part of this Mortgage
and Assigriwot of Rents to the same extent as if set forth in full
as a part of chis paragraph.

NOW, TXZREFORE, to secure to the Mortgagee the payment of
the aforesald indedotedness, as described in the Indenture and the
Bonds to be issued pursuant to the Indenture, with interest
thereon, the payment «f all other moneys sacured hereby or
advanced hereunder and thn performance of the covenants and
agreements herein containud, -the Mortgagor does hereby grant,
bargain, sell, convey and mcctgage unto the Mortgagee and to its
successors and assigns the reei property located in the City of
Evanston, County of Cook, State of Illinois described at Schedule
"A" attached aa a part hereof, tcvather with all and singular the
tenements, hersdiments and appurtenznces thereof; all buildings
and improvements now or hereafter coistructed thereon; and all
fixtures, equipment, machinery, apparztus and articles of personal
property of every kind and character now owned or hereafter
located in or used for the operation and azintenance of the
aforesaid buildings and improvements (all ¢t which property is '
hereln called the "Collateral"). The above deacribed real estate,
appurtenances, improvements and Collateral are hzreinafter
collectively called the "Mortgaged Premises" and are hereby .
declarad to be subject to the lien of this Mortgage .8 security e
for the payment oif the indebtedness herein described ol -as may be .
described within the Indenture. B
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70 HAVE AND TO HOLD the Mortgaged Premises with ail the -
rights, improvements and appurtenances thereunto belonging, or in
anywise appertaining unto the Mortgagee, its successors and
assigns forever. The Mortgagor covenants that, except as stated
at Schedule “B" attached as a part heraof, the Mortgagor is seized
of an indzfeasible estate in fee sinmple in the Mortqgaged Premises,
that the Mortgagor has a good right to sell, convey and mortgage
the same, that the Mortgaged Premises are free and clear of all
general and special taxes, liens, charges and encumbrances of
every kind and character, and that the Mortgagor hereby warrants
and will forever defend the titie thereto against the claims of fﬁZQ

all persons whomsoever. #”2;%//
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1. Psyment of Debt. If the Mortgagor shall pay the
indebtednenss described in the Indenture and the payment of the
principal and intarest to accrue under the bonds and shall in all
things do and perform all other acts and agreements herein
contained to be done, then, in that event only, this Mortgage
shall be and become null and void. The payment of the
indebtedness due under the Indenture and the funding by the
Mortgagor of those funds necessary to the principal and interest
to become due under the bonde is set forth within Exhibit "C"
attached hereto.

2. Malintasnance; Waste. Subject to the terms of the
Mortgane, with respect Lo the Mortgaged Premises, the Mortgagor
covananis and agrees: to keep the same in good condition and
repair; +o pay all general and special taxes and assessments and
other charqges that may be levied or assessed upon or againet the
same as they Yecome due and payable and to furnish to the
Mortgagee receir«s showing payment cf any such taxes and
assessments, it Jdcmanded; to pay all depts for repalr or
improvementa now existirg or hereafter arising which may become
liens upon or charyes against the Mortgaged Premises; to conply
with or cause to be ccmplied with all requirements of any
governmental authority ralating to the Mortgaged Premises; to
promptly repalr, restore, raplace or rebuild any part of the
Mortgaged Premises which may be damagad or destroyed by any 7.
casualty whatsoaver or which muy be affected by any condemnation L
proceeding or exercise of eminaent domain, and to promptly notify L
the Mortgagee of any damage to tha Mortgaged Premises in excess of (n
Tan Thousand ($10,000.00) Dollars.  The Mortgagor further NaY
covenants and agrees that the Mortgagcr will not: commit or suffer (&
to be committed any waste of the Mortasged Premises; initiate, i
join in or consaent to any changa ln any private restrictive 1
covenant, zoning ordinance or other public ur private restrictions
iimiting or defining the uses which may be tade of the Mcrtgaged
Premises or any part thereof without the pricr consent zf
Mortgagee.

3. Taxes. The Mortgagor will pay when due urd before
any penalty attaches, all genaral and special taxes, arasasements,
water charges, sewer charges, and other fees, taxee, chsrjges and
asaessmonts of every kind and nature whatgsoever (all herean
generaliy called "Taxes"), whether or not assessed ajainst the
Mortgagor, if applicable to the Mortgaged Premises or any interest
therein, or the Indebtedness hereby secured, or any obligaticn or N
agreement securad hereby; and Mortgagor will, upon written 5
request, furnish to the Mortgagee duplicate receipts therefor;
provided thst (a) in the event that any law or court decrae has
the effect of deducting from the value of land for the purposes of
taxation any lien thereon, or imposing upon the Mortgagee the
payment in whole or any part of the Taxes or liens herein required
to be paid by Mortgagor, or changing in anv way the laws ralating
to the taxation of mortgages or debts secured by mortgages or the
interest of the Mortgagee in the Mortgaged Premises or the manner




UNOFFICIAL COPY




UNOFFICIAL COPY

of collection of Taxes, so as to affect this Mortgage or the
Indebtedness hereby secured or the Holder hereof, then, and in any
such event, the Mortgagor upon demand by the Hortgagee, will pay
guch Taxes, or relmburse the Mortgagee therefor; and (b} nothing
in this Section 3 contained shall require the Mortgagor to pay any
income, franchise or excise tax imposed upon the Mortgages,
excepting only such which may be levied against such income
expressly as and for a specific substitute for Taxes on the
Mortgaged Premises, and then only in any amount computed as if tha
Mortgagee derived no income from any source other than its
intereat hereunder.

4. Insuzance. The Mortgagor will insure and keep
insured tne Mortgaged Premises and each and every part and parcel
thereof agzinst such perils and hazards as the Mortgagee may from
time to time require, and in any event including:

{a) 1lnsurance against lcss to the Improvements and
Persone] Property raused by fire, lightning and risks covered by
the so-called "Extended Coverage" endorsement together with
"vandalism and malicicus mischief” and "sprinkler leakage"
endorsements, or by the so-called "all perils" endorsement and
such other risks as the M¢ctgagee may roasonably require, 1in
amounts {(but in no event ler< than the initial stated principal
amount of the Indenture) egqual -tn the full replacement value of
the Improvements and Personal Property, plus the cost of debris
removal, with full replacement cart endorsement, "agreed amount"
endorsement, and “"contingent liability from operations of bullding
lawa" endorsement;

(b) Comprehensive general publiC liability insurance
against bodily injury and property damage ir any way arising in
connaction with the Mortgaged Premises with(such limits as the
Mortgagee may reasonably require and in any eveat not leess than
$1,000,000.00 single limit coverage;

(c) Broad form boiler and machinery insurance on all
equipment and objects customarily covered by such lnsurance (if
any thereof are located at the Mortgaged Premises), providing for
full repair and replacement cost coverage, and other insuzance of
the type and in amounts as the Mortgagee may reasonably require,
put f{n any event not less than that customarily carried by persons
owning or operating like properties;

(d} During the making of any alterations or improvements
to the Mortgaged Fremises (1) Iinsurance covering claims based on
the owner's contingent liability not covered by the insurance
provided in eubsection (b) above, and (i1} Workmen's Compensation
insurance covering all perasons engeged in making such alterations
or improvements;
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(e} Earthquake imsurance, in an amount egual to the full
replacement cost of the Mortgaged Premises plus the cost of debris
removal, with full replecement cost endorsement, "agreed amount”
endorsement, and "contingent liability fcr operations of building
laws" endorsement but only if obtalinable at reasonable cost;

(£) Such other insurance of the types and in amounts as
the Mortgagee may require, in any event not lesa than the types
and coverages of insurance customarily carylied by persons owning
and operating like properties;

and Mor.cagor shall at its own expense furnish such insurance
appraisala as may be required by Mortgagee from time to time (and
in any evapc not less often than once every 5 years} to ascertain
the full rsplacement cost of the improvements for the purposes of
Subsection (a) nbove.

All policies of insurance to be maintained and provided
as required by Sectinr 4 hereof shall:

(g) Be in forms, companies and amounts reasonably
satisfactory to Mortgage:, and all policies of casualty insurance
shall have attached thereto mortgagee clauses or endorsements in
favor of and with loss payab. s to Mortgagee;

(h) Contain endcrsementz that nc act or negligence of
the insured or any occupant and n% occupancy or use of the
Mortgaged Premises for purposes moiro hazardous than permitted by
the terme of the policies will affect che validity or enforce-
apblility of such policies as against Mnuigaqee;

(1) Be written in amounts sufficiant to prevent
Mortgagor from becoming a co-insurer;

(j) Provide for thirty {30) days' prlocx written notice
of cancellation to Mortgagese;

(k) Contain no deductible amount in excess 0f $5,000.00;

(1) Provide that any waiver of the insured's guzrogation
rights shall not vold coverage;

and Mortgagor will deliver all poiicies, including additional and
zenewal policies to Mortgagee, and in case of insurance policies
about to expirae, the Mortgagor will deliver renewal policiles not
less than thirty (30) days prior to the respective dates of '
explration.

5. Alterations. The Mortgagor will not, without the
prior written consent of the Mortgagee, make or permit to be mad2
any alteractions or additions to the Mortgaged Premises, the cost
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k. of which, in the aggqregate will exceed the sum of Ten Thousand
($10,000.00) Dollars.

b, 6. Default; Remedies. Upon the failure of the Mortgagor
§ to pay any of the taxes, assegsments, debts, liens or other

b charges as the same become due and payable, or to insure the
Mortgaged Premises or deliver the policies of insurance as herein
provided, or to perform any of the Mortgagor's covenants and
agreementsz herein, the Mortgagee is hereby authorized, at its
option, to insure the Mortgaged Premises, or 2ny part thereof, and
pay the costs cf such insurance, and to pay such taxes,
assessments, debts, liens or other charges herein described, or
any par.i thereof, and to remedy the Mortgagor's failure to perfornm
hersundez - and pay the costs assoclated therewith, and the
Mortgagor nareby agrees to refund on demand all sum or sums B0
paid, with interest thereon at a rate equal tc five (5%) percent
per annum in e©xcess of the interest rate stated in the Indenture;
and any such sum or sums so paid, together with interest thereon,
shall become a psrt of the indebtedness hereby secured; provided,
however, that the retention of a lien hereunder for any sum so
paid shall not be a vaiver of subrogation or substitution which
the Mortgagee might aotlierwise have. 1In the event of the fallure

of the Mortgagor to pay-ziy of the taxes, assessments, debts,

llens or other charges heiwin described as the same become due and
payable or to kaep the Moriciged Premises insured in the manner

and time herein provided, or tre fallure to deliver renewal
policies in the manner and tima harein provided, or if any
installment of principal or interest is not paid at or withkin the
time required by the terms of the Txudenture, or in the case of the
actual or threatened destruction, demslition, removal, con-
damnation or taking of a substantial psrt of the Mortgaged
Premimses, or the faiiure to do any of the things herein agreed to
ba done, or on the hreach of any of the terxrma of the Indenture,
this Mortgage or any other instrument securlij or evidencing the
indebtednaess hereby secured, then, in any of #vch events, whether (S
the Mortgagee has paid any of the taxes, liens or other chargas,
or procured the insurance, or remedied the Mortgagor's failure co
perform, all as above mentioned, or not, the principa. of the
Indenture and all suma then hereby secured, without azductlion,
shall at the option of the Mortgagee, but subject to the-same
notice requirements contained in the Indenture secured hareby, A
become due and payable, and the Mortgagee shall be entitled to
forecloge this Mortgage, and shall be entitled to the possession

of the Mortgaged Premises and the rents and profits thereof, and
shall be entitled to have a receiver appointed to take poasession
of the Mortgaged Premises without further notice.

YRYSSS

6.01. Protectlvs Advances. All advances, disbursements
and expenditures made or incurred by Mortgagee before and during a
foreclosure, and before and after judgment of foreclosure, and at
any time pricr to sale, and, where applicable, after sale, and
during the pendency of any related proceedings, for the following
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purposes, fin addition to those otherwise authorized by this
Mortgage or by the Foreclosure Law (collaectively "Protective
Advances”)}, shall have the benefit of all applicable provisions of
the Foreclosure Law, including those referred to below:

-

MG S LR e
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(a) all advances by Mortjagee in accordance with the
terms of this Mortgaga to: (1) preserve, maintain, repailr,
rastore or rebuild any Improvements; (ii) preserve the ilen of
thie Mortgage or the priority hereof; or (iii) enforce this
Mortgage, as referred to in Section 15-1302(b} (5) of the
Foreclosure Law;

(b) paymentg by Mortgagee of: (i) principal, interest
or other nbligations in accordance with the terms of any senior
mortgage . other prior lien or encumbrance ¢n the Property: (ii)
real estaic¢ taxes and assessments, general and special and other
taxaes and asfzanements of any kind or nature whatsoever that are
assessed or ilwposed upon the Property or any part thereof; (iii)
other obligationr suthorized by this Mortgage; or {iv) with court
approval, any other-amounts in connection with other liens,
ancumbrances or intcrests rsasonably necessary to preserve the
status of title to the Property, as referred to in Section 15-1505
of the Foreclosure lLaw,

{c) advances by Mortgagee in settlement or compromise of
any claims asserted by claimantc under senior mortgages or any
other prior liens;

(d) attorneys' fees and other costs incurred: (1) in
connection with the foreclicsure of thu:s Mortgage &s referred to in
Sections 15-1504(d) (2) and 15-1510 of the Foreclosure Law; {il)
in connection with any action, suit or pruceedings brought by or
againat Mortgqagee for the enforcement of +his Mortgage or arising
from the intersst of Mortgagee hereunder, o: [(1ii) in preparation
for or in connection with the commencement, prrsecution or defense
of any other action related to this Hortgage or the Property;

(e} Mortgagee's fees and costs, includin¢ a:torneys'
fees, arising between the entry of judgment of forecissure and the
confirmation hearing a8 referred to in Saction 15~150&/pj (1) of
the Foreclosure Law;

YRLGELE

{f) expenses deductible from proceeds of sale as
referred to in Sections 15-1512(a) and 15-1512(b) of the 9]
Foreclosure Law;

{(g) expenses incurred and axpenditures made by Mortgagee
for any one or more of the following: (i) premiums for casuslty
and liability insurance paid by Mortgagee whether or not Nortgagee
or a receiver is in possession, i{f reasonably required, in
reasonable amounts, and all renewals thereof, without regard to
the limitation to maintaining of existing insurance in effect at
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the time any recelver or mortgagee takes possession of the
Property imposed by Section 15-1704(c) (1) of the Foreclosure Law;
(11) repair or restoration of damage or destruction in excess of
available insurance proceeds or condemnation awards; (iil)
payments deemed by Mortgugee to be required for the benefit of the
Property or required to be made by the owner of the Property under
any grant or declaration of easement, easement agreement,
agreement with any adjoining land owner or instruments creating
covenants or reatrictiona for tha benefit of or affecting the
Property; and (iv! shared or common expense assessments payable to
ary assoclation or corporation in which the owner of the Property
is a member in any way sffecting the Praperty.

All Protective Advances shall be additional Indabtedness
securad oy this Mortgage, and shall become lmmediacely due and
payable witlout notice and with interest thereon from the date of
the advance a1l paid at the Default Rate. This Mcrtgage shall
be & lien for ul! Protective Advances as to subsequent purchasers
and judgment craditors frcm the time this Mortgage 1s recorded
pursuant to Section-15-1302(b) (5) of the Foreclosure Law.

All Erotectiva Ndvances shall, eucept to the extent, if
any, that any of the ssne 18 clearly contrary to or inconsistent
with the provisions of tha Foreclosure Law, apply to and be
included in:

(a) any determination of the amount of indebtedness
sacured by this Mortgage at any cime;

(b) the Iindebtedness found Jue and owing to Mortgagee in
the judgment of foreclosure and any suhsequent supplemental
judgments, orders, adjudications or findias by the court of any
additional indebtedness becoming due after fuch entry of judgment,
it baing agreed that in any foreclosure judgment, the court may
reserve jurisdiction for such purposse;

{(c¢) 1if right of redemption has noct been waived by this
Mortgage, computation of amounts required to redeeri, pursuant to
Sections 15-1603(d) (2) and 15-1603(e) of the Foreciosvse Law;

(d) determination of amounts deductible from z3le
proceeds pursuant to Section 15-1512 of the Foreclosure Law;

{(e) application of income in the hands of any receiver
or mortgagee in possession; and

(f) computation of any deficiency judgment pursuant to
Sections 15-1508(b) (2), 15-1508(e) and 15-151) of the Foreclosure

Law.

6.02 Environmental Inspections. Mortgageas may, at any

time after the occurrence of an Event of Default, enter the
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property to ascertain its environmental condition and in so doing
mzy sample bullding materials, take soil samples, test borings and
stherwise lnspect the Property. The costs and expenses paid or
incurred by Mortgagee in connection with such inspections and

activities shall be reimbursed by Mortgagor and shall constitute
additional Indektedness secured by this Mortgage.

7. Expenses of Collaction. It is agreed that if, and as
oftan as, this Mortgage is placed in the handa of an attorney for
collection, or to protect the priority or validity of this
Mortgage, or to prosecute or defend any suit affecting the
Mortgaged Premises, or to enforce or defend any of the Mortgagee's
rights ‘iareunder, the Mortgegor shall pay to the Mortgagee its
reasonabis attorneys' fees, together with all court costs,
expenses Jor title examination, title insurance or other
disbursemenis relating to the Mortgaged Premises, which sums shall
ba securad nfraby.

8. Warreaaty of Title. The Mortgagor warrants unto the
Mortgagee that it bas fee title to the Mortgaged Premises.

9. saie in Purceis. In case of any sale under this
Mortgage by virtue of judiclial proceadings or otherwise, the
Mortgaged Premises may be sold in one parcel and asa an entirety or
in such parcels, manner or vider as the Mortgagee in its sole
discretion may elect, and tha Mcrtgagor waives any and all rights
which the Mortgagor may have t» inslst upon the sale of the
Mortgagaed Premises in one parcel or in separate parcels,

10. Condemnation Awards. Moctgagor covenants and agraes
that 1f at any time all or aity portlion of the Mortgaged Pramises
shall bes taken or damaged under the power of eminent domain, the
award received by condemnation proceedings for any property so
taken or any payment received in lieu of such condemnation
proceedinga shall be pald directly to the Moriragee and 4ll or any
portion of such award or paymant shall (i} be &pplied to the
indebtedness hereby sacured in peyment of the las: maturing
installments of the indebtedness if the Mortgagor thall be in
default under the terms of this Mortgage or (i1) in ali other
cases, pa’‘d over, wholly or in part, to the Mortgagor for the
purpose of altering, restoring or rebullding any part ol %he
Mortgaged Premisas which may have been altered, damaged oz
destroyed as a result of any such taking or damage, or for any
other purpose or object satisfactory to Mortgagee, pravided that
the Mortgagee shall not be obligated to see to tha application of
any amount paid over to the Mortgagor. The Mortgagor immediately
upon obtaining knowledge of the institution of any proceedings or
negotiations for the condemnation of the Mortgaged Premises, or
any portion thereof, will notify the Mortgagee of the pendency of
such negotiations or proceedings. The Mortgagee may participate
in any such negotlations or proceedings, and the Mortgagor from
time to time will execute and deliver to the Mortgagee all
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instruments requested by the Mortgagee to permit such
participation.

11. Certificate. The Mortgagor, upon reguest made
either personally or by mail, shall certify, by a writing duly
acknowledged, to the Mortgagee or to any proposed assignee of this
Mortgage, the amount of principal and interest then owing on this
Mortgage and whether any offsets or defensaes axist against the
indebtedness hereby secured, within ten (10) days after the
mailing of such request.

12. Notlce. Every provision for notice and demand or
requaes” phall be deemed fulfilled by written notice or requeat
pursonally served on one or more of the persons whc shall at the
time hold record title to the Mortgaged Premlses, or on their
heirs or suc.essors, or mailad by depositing it in any post office
station or latter box, enclosed in a postpald envelope addressed
to such persorn rr persons, or thelr heirs or successoxs, at his,
their or its addzass last known to the Mortgagee. For the
purposes of this Murtaage:

The address c¢f the Mortgager ls:

FAITH TEMPLE, CiVRCH OF GOD IN CHRIST AT EVANSTON
1532 Dewey
Evanston, Illinols  §5201

with a copy to:
CARLIS L. MOODY, SR.

2413 Lee Street
Evanston, Illincis 60202

The Address of ths Mortgagee is:

LIBERTY GROUP, INC.

Anderson Bank Building

931 Meridian Plaza, Suite 502
Anderson, Indians 46016-1758

with & copy to:
JAMES O. ANDERSON, JR.

931 Meridian Plaza
Anderson, Indiana 46016-1758

13, Future Advances. During the term of the Indenture

secured hereby, any sum or sums which may be loaned or advanced by
the Mortgagee to the Mortgagor, together with interest thereon at
the rate ajreed upon at the time of such loan or advance, shall be
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equally secured with and have the same priority &3 the original
indebtedness and be subject to all of the terms and provisions of
this Mortgage and the Indenture, provided, however, that the
aggregats amount of principal outstanding at any time shall not

exceed an amount equal to twice the principal amount originally
secured hereby.

14, Payment by Others. Any payment made ln accordance
with the terms of this Mortgage by any person at any time llable
for the payment of the whole or any part of the indebtedness now
or hereafter secured by this Mortgage, or by any subsequent owner
cf the Mortgaged Premises, or by any other person whosae interest
in the “ortgaged Pramises might be prejudiced {n the event of a
failure ro make such payment, or by any stockholder, officer or
directcr of a corporation or any partner of a partnership or
trustee or ovneficial owner of a truet which at any &ime may be
liable for such payment or may own or have such an interest in the
Mortgaged Premircs, shall be deemed, as between the Mortgagee and
all persons who 4% any time may be liabie as afaresaid or may own
the Mortgaged Prem'sss, tc have been made on behalf of the
Mortgagor.

15. No Waiver, Any fallure by the Mortqgagee to insist
upon the strict performance by the Mortgagor of any of the terms
and provisions heraof shall oot be deemed to be a waiver of any of
the terms and provisions heresof, and the Mortgagee, notwith-
standing any such failure. shall have the right thereafter to
insist upon the strict performance by the Mortgagor of any and all
of the terms and provisions of this Mortgage to be performed by
the Mortgagor. Neither the Mortgagor iior any other person now or
hereafter obligated for the payment of the whole or any part of
the indebtedness now or hereafte:s securec ty this Mortgage shall
be relieved of such obligation by reason of the fallura of the
Mortgagee to comply with any request of the Mortgagor or of any
other pergon so obligated to take action to fo-eclose this
Mortgage or ctherwise enforce any of the provisicns of this
Mortgage or of any obligations sacured by this Mcrtoage, orx by
reaaon of the release, regardless of consideration, of the whole
or any part of the security held for the indebtednese recured by
this Mortgage, or by reason of any agreement or stiputution
between any subsequent owner or owners of the Mortgagad Pcomises
and the Mortgagee extending, from tims to time, the time of
payment or modifying the terms of the Note or this Mortgage
without first having obtained the consent of the Mortgager or such
other perscon, and in the latter event, the Mortgagor and all such
other persons shal. continue liable to make such payments
according to the terms of any such agreement of extension or
modification unless expressly released and discharged in writing
by the Mortgagee. Regardless of consideration, and without the
necessity for any notice to or conacnt by the holder of any
subordinate lien on the Hortgaged Premises, the Mortgagee may
release the opligation of anyone at any time liabie for any of the

.-10..
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indebtedness saecured by this Mortgage or any part of the security
held for such indebtednese and may from time to time extend the
time of payment or otherwise modify the terms of the Note and/or
this Mortgage without, &s to the security fcr the remainder
thereof, in any way impairing or affecting the lien of this
Mortgage aor the priority of such lien, as security for tne payment
of the indebtedness as it may be 8o extended oz modified, over any
subcrdinate lien. The holder of any subordinate lien shall have
no right to terminate any lease affecting the Mortgaged Premises
whaether or not such lsase be subordinate to this Mortjage. The
Mortgagee may resort for the payment of indebtedness hereby
securad to any other security therefor heid by the Mortgagee in
such ordasr and manner as the Mortgagee may elect.

i€. Cumulative Remedies. The rights of the Mortgagee
arising under the clauses and covenants contained in this Mortgage
shall be sepuarate, distinct and cumulative and none of them shall
be in exclusici of the other. No act of the Mortgagee shall be
construed as an 2lsctlon to proceed under any one provialon herein
to the exclusicn of any other provision, anything herein or
otherwise to the coiihrary notwithstanding.

17. Assignment of Rents. In the event of any default,
hereunder, on the part of the Mortgager or any subsequent owner of
said premises, the rents anc orofits of the Mortgaged Premises are
hereby assigned to the holder ~f said Mortgage as further security
for the payment of said indebtedness. Immediately upon the
occurrence of any default or breach, the Mcrtgagee shall have the
right forthwith, with the irrevocubis consent of the Mortgagor, or
any subsequent owner or person then ir possession, hereby given
and evidenced by the execution of this *ortgage, to enter upon and
take possession of the Mortgaged Premiser, including any portion
occupled by the Mortgagor or any subsequenrt owner. At the option
of the Mcrtgagee, such entry &nd taking of gossession shall be
accomplished ejther by actual physical entry-and taking of
pussession or by written notice given personally or by mail
addressed to the owner at his address as it thern. apnears on the
records of the Mortgagea. Such entry and taking of possession may
be 80 accomplished irrespective of the pendency of any action of
foreclosure by the Mortgagee or any junior lienor. Siunltaneously
with such actual physical entry and taking of possession v the
giving of such written notice as aforesald, the rents, isaues,
profits and all other amounts accrued, and accruing, to the owner
by reason of the ownership of the premises, including deposits
heid as security under leases, thereupon shall be deemed to be
assigned as security to the Mortgagee, together with the leases
and all other documents evidencing such rents, issues, profits and
other amounts, including deposits held as security under leases;
and for the purpose of giving immediate effect to such assignment,
no other or further instrument of assignment or &ther document
shall be necessary or requisite. ‘The Mortgagee shall then have
the right to let the premises, or any part therecf, and to collect
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and recelve all the rents, issues, profits, and all other amounts

past due, due or tc become due to the Mortgagor or any subsequent

owner of the premises by reason of such ownership, and to apply

the same after payment of all necessary charges and expensges in a
connection with tho operation of said premises, including any .
managing agents, commission, at the option of the Mortgagee, on

account of the intereat, amortization, taxes, water charges and
as3esgments, insurance premiums, and any advance made Dy the

Mortgagee for the account of the Mortgagor, or on account of the

debt hereby secured.

18, Rent Upon Posseasion. 1In the event of any such :
entry, znd in the event of such taking of possession by the N
Mortgagec. pursuarit to the provisions above stated, or in the event :
of the aprcintment of a receiver of renta or profits in any action
brought by *ihe Mortgagee by reason of the provisions of this
Mortgage, cie ilortgagor or any subsequent owner, 1if in possession
of any portion of the Mortgaged Premises, ehall be obligated to
pay to the Mortgeoae or to the receiver of rents, a Teasonable
rental monthly in azvance for the portion of the premises so0
occupied. In the evont a receiver ls appointed by reason of such
default or breach, the amount of rent payable ahall be detsrmined
upon an application to he made by the receiver to the court for a
determination of the rearncrable rental value payable by the
Mortgagor, or any subsequent owner. In the event of a default in .
the payment of any amount of rer*t monthly in advance, to be -
determined as above stated, tht Muortgagor or any subsequent owner, ’
nay be dispossessad by the usual (summary proceedings in the same
manner that any defaulting tenant wsy likewige be dispossessed.

The Mortgagor covenants that 1 will not assign, pledge
or otherwire alienate any of the rents, issves and profits from
sald premises without prior written consent rf the Mortgagee and
any such attempted assignment, pledge or alicnation of sald rents
shell be subiject and subordinate to the righte ol the Mortgagee.

19. Hazardous Waste. Mortgagor hereby trepresents and
warrants to Mortgagee: (i) that no oil, petroleum, or chemical

liguids or sclids, liquid or gasaeagus products, or hazarxanus or &
toxic substancas, within the meaning of any applicable faderal, (&
state or local statute, ordinance or requlation, are presently Wl
stored or otherwise located on tha land or on any adjacent. und A
contiguous real property owned by Mortgagor or any related entity EE
or affiliave of Mortgagor; (il) that no release of any such >
hazardous or toxic suistance has occurred on the land or on any %

adjacent and contiguous real property owned by Mortgagor or any
related entity or affiliate of Mortgagor; {(iil) that no part of
the iand or any adjacent and contiquous real property owned by
Mortgagor or any related entity or affiliate of Mortgagor,
including the groundwater located therecn, is presently
contaminatsd by such nazardcus or toxic substance; and (iv) that
Mortgagor has not recelved any notice from any governmental agency
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or authority or from any tenant under a lease with reapect to any
such release of hazardous or toxic materials onto the land or
adjacent parcels of real estate. Mortgagor further covenants and
agrees with Mortgagee that, throughout the term of the Indenture:
(1) all hazardous or toxic substances, within the definition of
any applicable statute or regulation, which may be used by any
person for any purpose upon the land shall be used or stored
thereon only in a safe and approved manner, in accordance with all
industrial standards and all laws, requlations and requirements
for such storage promulgated by any governmental agency or
authority; (i1} the land will not be used for thc principal
purpose of storing such substances; and (i{ii) no such storage or
use wi'l otherwise be allowed on the land which will cause, or
which will increase the likelihood of causing, the release of such
hazardous c¢r toxic substancas onto the land. Mortgagor hereby
agrees to ‘nriemnify and save and hold Mortgagee harmless of and
from all losy, cost (including reasonable attorneys' feas),
liability and deirage whatscever incurred by Mortgagee arising out
of or by reason »f any violation of any applicable statute or
requlation for the protection of the environment which occurs upon
the land, or by reassn of the imposition of any governmental lien
for the recovery of envi-onmental clean-up costs expended by
reason of such violaticn; provided that, to the extent that
Mortgagee is strictly liaiia under any such statute oxr regulation,
Mortgagor's obligaticn to lirrtgagee under this indemnity shall
likewise be without recard to fault on the part of Mortgagor with
respect to the violation of law which results in liabllity to
Mortgagae.

20, Environmental Compliasance Generally. Mortgagor
hereby acvrees to comply and cause its ‘enant(s} to comply with any
and all Federal, state or local legislatiun, rules and requlations
relating to environmental protection incivding, but not limited
to, the Comprehensive Environmental Response. Compensation, and
Liapility Act of 1980 ("CERCLA"), as amended Dy the Superfund
Amendments and Reauthorization Act of 1886, and such other
legislation, rules and regulations ag are in, or mav hereafter
come into, effect and apply to Mortgagor, the Mortgagee, the loan
transaction contemplated in this Mortgage or the Mu:stysged
Premises or any occupancy users thereof, whether as lasnpaes,
tenants, ljcensees, or otherwise. Mortgagor shall indempify and
hold Mortgagee harmless agalnst any and all claims, costs or
expenses relating to such environmental protections provisions
notwithstanding any exculpatory or nonrecourse provisions
contained in this Mortgage and the losn documents.

21. Bankruptcy. The entire indebtedness gecured by this
Mortgage shali become and immediately be due at the option of the
Mortgagee if by order of a court of competent jurisdiction a
receiver or ligquidator or trustee of the Mortgagor, or of all or
any part of the Mortgaged Premises, shall be appointed and shall
not have been discharged within sixty (60) days; or, if by decree

-13-..




UNFFIIAL COPY '




of such court, the Mortgagor shall be adjudicated bankrupt or
insolvent or the Mortgaged Premises shall have been saquesterad
and such decree shall have continued undischarged and unstayed for
sixty (60) days after the entry thereof; or 1f the Mortgagor shali
file a petition in voluntary bsnkruptcy or seeking reljef under
any provision of any bankruptcy or insolvency law or shall consent
to the £iling of any bankruptcy petition againat the Mortgagor
under any such law; or if the Mortgagor shall file a petition or
answer seeking reorganization or an arrangement with craditors; or
if (without limitation of the gensrality of the foregqgoing) the
Mortgagor shall make an assignment for the benefit of creditors,
or shall admit in writing an inability to pay debtz generaliy as
they beiome due, or shell consent to the appoilntaent of a
recelveyr, or trustee or ligquidatcr of the Mcrtgagor, or of all or
any part =i the Mortgaged Premises.

22, Compliance with Illinois Mortgage Foreclosure Law.

(a) In the event that any provision in this Mortgage
shall be inconsistent with any provision of the Act the provisions
of the Act shzll take praecedence over the provisicns of this
Mortgage, but shall nol {nvalidate or render unenforceable any
other provision of thiz Mortgage that can be construed in a manner

conaistent with the Act.

(b} If any provision of this Mortgage shall grant to
Mortgagee any rights or remedies upon default of the Mortgagor
which are more limited than the rights that would otherwise be
vasted in Mortgagee under the Act ({7 the abmence of sald
provision, Mortgsgee shall he vested «#.th the rights granted in
the Act to the full extent permitted oy law.

(c) Wwithout limiting the generalitry of the foregoing,

11 expenses incurred by Mortgagee tc the aatent reimbursable
under Sections 15-1510 and 15-1512 of the Act, whether incurred
before or after any decree or judgment of foreclesure, and whether
enumerated in this Mortgage, shall be added to ths indebtedness
secured by this Mortgage or by the judgment of foraclssure.

23, Appointment of Receiver. Upon, or at auy time
afiter, the filing of a complaint to foreclose this Mortgega, the
Mortgagee may make apnrlication to the court in which such
complaint is filed to place Mertgagee in posseseion or appoint a
raceiver cf the Mortgaged Premises. Such appointment may be made
either before or after sale, without notlce, without regard tec the
solvency or insolvency of Mortgagor at the time of application for
such receiver and without regard to the then valua of the
Mortgaged Premisaes or whether the same shall be then o~cupied 28 a
homastead or not and the Mortgagee hereunder or any holdex of the
Indenture may be appointed as such receiver. Mortgagee or such
recaiver, as the case may be, shall have the power to collect the
roents, issues and profits of the Mortgaged Pramises during the
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pendency of such foreclosure suit and, in case of a sale and a
deficiency; during the full statutory period of redemption,
whether there be redemption or not, as well as during any further
time when Mortgagor, except for the intervention of Mortgagee or
such receiver, would be entitled to collect such rent, issues and
profits, and all other powers which may de neceasary or are usual
in such cases for the protection, possession, contrel, management
and operation of the Mortgaged Premises during the whole of sald
period. The court from time to time may authorize the Mortgagee
or receiver toc apply the net income in hie hands, after deducting
reasonable compensation for the receiver and his counsel as
allowed by the court, in payment ({n whole or in part) of any or
all of +“he indebtedness cr orligations secured hereby, including

without Jimitation the items described in Paragraphs 19 and 20 of
this Mortgaje.

24. (Yransfer of Mortqaged Premises. In the event of any
sale cr transfer or hypothecation of all or any part of the
Meortgaged Premimcs, including by Contract for Deed or Assignment
of Beneficial Interest. Mortgagee may, at Mortgagee's option,
declare all of the sumsa evidenced by the Indenture to be
immediately due and payakle and Mortgagee may invoke any remedies
permitted hereunder or unaer the other lnstruments which secure
the Indenture unless tha Mortgagee shall have ilssued its prior
written consent to any such. sale, transfer, hypothecation of the
Mortgaged Premisas or any inrerect therein.

The Mortgagor shall not Zermit any mechanic's liens or
judgment liena to be filed or placed as against the Mortgaged
Premises. If aany such mechanic’'s lier claim or judgment lien
shall at any time be filed as against ‘e Mortgaged Premises, the
Mortgagor shall cause the same tc be discnarged of record within
thirty (30) days after the date Mortgagor hus knowledge of such
£illng. 1In the avent Mortgagor shall not d.scherge the same
within such period, Mortgagee shall, at its opilon, have the right
at all times during the mortgage term, to pay any such claim for
lien againet the Mortgaged Premises or buildings, or-any paxt
thereof, and to redeem the Mortgaged Premises or builldings from
any sale arising out of the foreclosure of any mechanic’s llen or
judgment lien and the amount so pald, together with intnzest from

the date of payment at the rate specified including reascnible Vol
expenses, shall be an additional advance of funds from the ;
Mortgagor to the Mortgagee and shall be payable at the next £
paymant date under the Indenture with interest at the Default

Interest Rate, from the date of payment thereof by the Mortgagee, és

it being expressly agreed, however, that the Mortgagor shail nct

be required to pay or discharge any such lien so long as the A
Mortgagor shall in good faith contest the same by appropriate

legal proceedings; provided, howsver, that the Mortgagor shall

give notice in writing to the Mortgagee of its intention to

contest the validity of such lien and shall furnish a surety bond

of a responsibile suraty company satiafactory tc Mortgagee or any
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other reasonable collateral, in an amount sufficlent to pay such
contested lien claim, together with all interest thereon.
Mortgagor shall give Mortgagee written notice of the axistenne of
filing of any liens against or encumbrances on the Mortgaged
Premises, within thirty (30) days after the date Mortgagor has

knowledge of the existence or filing of any such iien or
encumbrance.

25, Calculation of Interest. The principal sum
evidenced nereby from time to time outstanding shall bear interest
at the rate specified within the Indenture, computad on the basis
of a 360-day year consisting of tweive (12) monthe each having
thirty [20) days.

26, Usury. The Mortgagor represents and agrees that the
principal oWiigation secured by this Mortgage is a business
purpose loan ond that the interest rate specified within the
Indenture and ~hs Bonds i{ssued thersunder or as provided in the
avent of defaul: vader the Indenture are not violative of any
statute, ordinance o requlation limiting the maximum legal rate
of interest.

27. <Constructicn Loan Agreemant. The proceeds cf this
Mortgage which shall evidance the funds to be made available to
the Mcrtgagor under the Indotiture, shall be disbursed from time to
time pursuant to the provisions-of a certain construction loan
agreement of evan date with this Mortgage as exscuted by the
Mortgagor and the Mortgagee (the "Construction Loan Agreement'}.
The terms, conditions and provisicnr of the Ccnstruction Loan
Agreement and the disbursement agrevmunt of the Disbursing Agent
deésignated therein are incorporated isto and made a part of this
Mortgage. A default by the Mortgagor undsi the Construction Loan
Agreement shall be deemed an event of deiauj: under this Mortgage
and shall entitle the Mortgagee to pursue a’l) remedies under this
Nortgage.

28. Indemnity cf Mortgagee. Mortgagor shall indemnify
and save harmless the Mortgagee against and from all suits,
demands, claims, lossa, liabilities, damages and expsifres,
including reasonable attorneys foes, which may directly or

indirectly arise out of or be incurred or suffered by tne T
Mortgagee in connection with or by reason of the failure by the ¢
Mortgagor to fully perform and observe any one or more of the €A
covenants, terms, obligations or conditions on Mortgagor'a part to (a
be performed or observed under this Mortgage or any instrument s
securing payment of the same. Not by limitation of the foregoing,
Mortgagor further covenants and agrees to and with Mortgagee that §:

in the event Mortgagee shall, without any fault on its part, be
nade party to any litigation commenced by or against Mortgagor or
against parties in possession of the said Mortgaged Premises or
any building situated thereon or any part thereof, claiming under
the Mortgagor, then Mortgagor shall and will pay all costs and
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reasonable attorneys fees incurred by, or lmpoeed on Mortgagee or
in connection with such litigation.

29, Default Notice. No proceedings to fcreclose the
lien of this Mortgage or any instrument given to securse payment of
the same shall be commencizd by Mortgagee without ten (10) days
prior written notice tc Mortgagor in the event of non-payment of
any money by Mortgagor and without thirty (30) days prior written
notice to Mortgagor in the event of all other defaults; provided,
however, if the dafault is not capable of being cured within
thirty (30} days, the Mc-tgaqgee shall not commence a forecloaure
proceeding or accelerate the indebtedness secured hereby.
Mortgacaa shall not expend funds to cure any default of Mortgagor
without ¢en {10) days prior written notice to Mortgagor except in
the event a llen will ensue by reason of the fallure of the
Mortgagee 10 8c act within the sald ten (10} day notice period.

30. Governing lLaw. This Mortgage and the Indenture
securing payment of the same shall be governed by the laws of the
jurisdiction in wh;ch tho Mortgaged Premises are located. In the
event that any provision or clause of this Mortgage or the
Indenture conflicts wiih applicable law, such conflict shail not
affect the other provisisns of this Mortgage or the Indenture
which can be given effsct without the conflicting provision, and
to this end Lhe provisions-¢f the Mortgage and the Indenture are

declared to be severable.

31. Construction. Wheraver used in this Mortgage,
unless the context clearly indicalea a contrary intent or unlesas
otherwise spacifically provided herelr, the word "Mortgagor" ashall
mean "Mortgagor and/or any subsequent owner or owners of the
Mortgaged Premises", the word "Mortgagse' shall mean "Mortgagee o=
any subseguent hoider or holders of this Moitgage”, the word
"Indenture” shall mean “that certain Trust indenture dated
February 1, 1995 of the Mortgagor to the Mortgzaee" and the word
"person” shall mean "an individual, corporatiou, partnerghip or

unincorporated asscclation”. The paragraph heaalngs contained .
herein are included as a matter of convenience and ars not &
intended tc define, limit or modify the terms of thip jortgage. Eq

o

This Mortgage shall be binding on the Mortgagor and all heirs, x
persgonal representatives, successorg and assigns 2f the Mortgagor -
and inure to the benefit of the Mortgagee and all heirs, personal .p
rapresentatives, succeusors and assigns of the Mortgagee. N

32. Amendment. This Mortgage cannot be changed excapt
by an agreement in writing signed by the party against whom
enforcament of the change is sought.

33. Waiver of Right to Redeom from Sale - Waiver of
Appraigsement, Valuation, Etc.. Mortgagor shall not and will not
apply for or avail itself of any appraisement, valuation, stay,
extension or exemption laws, or any Bo-called "Moratorium Laws,”
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now existing or hereafter eracted in ordar to prevent or hinder
the enforcement or foreclosure of this Mortgage, but hereby waives
the banefit of such laws. Mortgagor for itself and all who may
claim through or under it waives any and all right to have the
property and estates comprising the Mortgaged Premises marshalled
upon any foreclosure of the lien hereof and agrees that any court
having jurisdiction to foreclosure such lien may order the
Mortgaged Premises sold as an entirety. In the event of any sale
made under or by virtue of this instrument, the whole of the
Mortgaged Premises may be sold in one parcel as an entirety or in
separate lots or parcels at the same or different times, all as
the Mortgagee may determine. Mortgagee shall have the right to
become “he purchaser at any sale made under or by virtue of this
instrument and Mortgagee so puxchasing at any such sale shail have
the right to be credited upon the amount payable to Mortgagee out
of the net yroceeds of such sale. In the svent of any such sale,
the Note and <he other indebtedness herasby secured, if not
previously due, shall be and become immediately due and payable
without demand 57 notice of any kind. Mortgagor acknowledges that
the Mortgaged Premjses does not constitute agricultural real
aestato, as defined ir Section 15-1201 of the Act, or residential
real es.ate, as defined :n Sectlon 15-1219 of the Act. To the
fullest extent permitted by law, Mortgagor, pursuant to Section
15-1601(b) of the Act, heichy voluntarily and knowingly waives any
and all rights of redemptico on behalf of Mortgagor, and each and
every person acquiring any intezest in, or title to the Mortgaged
Premises described herein subssquent to the date of this Mortgage,
and on behalf of all other persons to the extent permitted by
applicable law.

IN WITNESS WHEREOF, the undecsigned Mortgagor has caused
this instrument to be duly executed, sealsd and delivered the day

end year first above written.

FAITH TEMPLE, CHUKRCH CF GOD IN
CHRIST AT EVANSTCN, an I1llinoils
Not for Profit Corporation

//F?,
~
Sr., Pastor

rliﬁ L. go r
@_\:'LU_ \u\.;' L\VU(\{:‘I. 1l S‘t}(\'
v

anthony C.VMoody,
Finance Chairman

BY:

ATTEST:

@%tk,@@
Magg . G111, Sacratary

ai\Nlix-falth.a-r
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STATE OF ILLINOIS )
)§S:

COUNTY OF COOR )

I, the undersigned, a Notary Public in and for the County
and State aforesaid. DO HEREBY CERTIFY that R. CARLIS L. MOQDY,
Sr., personally known to me to be ths Pastor, ANTHONY C. MOODY,
personally known tc me to be the Finance Chairman and MAGGIE L.
GILL, Secretary of FAITH TEMPLE, CHURCH OF GOD IN CHRIST AT
EVANSTOM. who are personally known to me to be the same persons
whose jiamas are subscribed to the foregoing instrument as such
yYastor, Tisance Chairman and Secrstary respectively, appeared
before me :ris day in person and acknowledged that they signed and
delivered @i Iinstrument as their own free and voluntary act and
as the free and voluntary act of said FAITH TEMPLE, CHURCH OF GOD
IN CHRIST AT EVINSTON, for the uses and purposes therein set
forth; and sald secratary then and there acknowledgad that she, as
custodian of the coryicate seal of sald FAITH TEMPLE, CHURCH OF
GOD IN CHRIST AT EVANSTCH, did affix the corporate seal of sald
FAITH TEMPLE, CHURCH O} GOD IN CHRIST AT EVANSTON; to said
instrument as her own fr¢e and voluntary act and &as the free and
voluncary act of said FAITW TZMPLE, CHURCH OF GOD IN CHRIST AT
EVANSTON, for the usas and purposes therein set forth.

A Given undar my hand and gaotarial seal this _°

13
N
T AT

N e TN , 1995,
NOTAR” PUBLIC

My commission expires: OFFICIAL SEAL 7

ARTHONY C MODDY, SR, ]
NOTARY PURL.L STATE CF uni'S

MY COMHSE (Y4 XBIRES 31393 l
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EXHIBIT "A"

PARCEL 1i:

LOT 1 IN FAITH TEMPLE CHURCH OF GCD IN CHRIST SECOND
CONSOLIDATION, BEING A CUNSCLIDATION OF PART OF BLOCK 3
IN MCNEILS ADDITION TO EVANSTON A SUBDIVISIGN OF THE
NORTHWEST 1/4 OF THE MNORTHEAST 1/4 OF SECTION 13,
TOWNSHIP 41 NORTH, RANGE '3 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGOIS.

ARLEL 2:
LOT 1 IN BLOCK 5 IN MC NEILL'S ADDITION TO EVANSTON, A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION +3, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL mESRIDIAN, IN COOK COUNTY, ILLINOIS.

bo- ! 5 2o%- 0

. B : FSATs IRV RRCHS *11,.1*5
indormation :.,‘m is raqazrcd to be resorded with
this J.:mtrwen».
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SCHEDULE 1
T0
ISSUER RESCLUTION

Faith Temple, Church of Ged in Christ at Evanston

Bonds Ellactive February 11905
Amertized Through Bond and Inisrest Payment Account

AMORYIZATYION oOF BONDS

Ihe Trust Indenture obllgstae the lssvor to dsposit with the Paying Aqent,
through the Sinking Fund [described below), funds sulfllclent to redees the
principal and accrued Interes’. on the bonds of(eced hereby.

huortlzed Through Bond and [nterest Payment hccount

F-ronth  Schedujed Honthly Simpla Compound 8nnde
Yaiturity Payments Required Iatareste Interest Retired

$64.2%  $38,000.00
125484 §$19,000.66
2,672.69 $49,130.00

$12,545.00 $I5, 880,06 L

$12,645.00 $35,100.31 1

£14,489.00 $34.302.81 ]

$14,499.00 £3).12).%6 % 1,915.34 150,150.00
§'2.417.90 331,862 18 $ 4,082.24 155,000.00
1847000 $36,3712.10 $ 4.871.87 335,000.00
$16.452.02 $23,7194. 07 $ 6,241.91 383,1%0.00
$16,6%7.00 $26.581.87 $ 7,33).80 $64,7%0.00
$17,92..00 $24,826.54 § 5,143.09 370,000.00
317,813.¢° $22.440.2) #9,146.3) 171.230.00
$17,815.00 $19.839.7% $ 9,391.1} $73,500.40
$i1,825.00 £17,040.00 $11,553.5) $77,000.00
$17,825.00 $14,037.3%0 $12,399.09 §$78,7%30.00
$i7,825.00 *12,900.00 $13,719.04 $82,250.00
$17,923.00 $ 7.387.5¢ 314,295-.80 $8%,350.00
§17,923.00 t 3.702.%0 $14,450.21 $08,000.00
$17,815.0¢ -3 $50,786.83  $4%,300.00
$17.815.0% & $62.594.56 $44,500.20
$1L7.823.00 -&- $61.986.70 §41.,230.00
317,525.00 -0- $66,545.22 $40,230.00
£17.815.00 -0- $70,194.92  $35,300.00
$17,4825.400 =g $70,800.93 $34.000.09
317,82%.00 -0- $27,088.79  $13.000.00
$17,815.00 <g- {76,¢61.22 $31,730.90
$17,823.00 -0- $7£,5.6.78 $29.500.00
£17,925.00 -0 $1¢.307 1) 326,230.0D
$17.923.90 -0- sl 11082 325,000.00
$17,825.0% -a- $95,207016° 314,500.00
£17,023.00 -Q- $82.7%2.80 $42,300.00
117,825.00 -0- $85,854.95 $7,500.09

[
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tTo ba pald by check avery 6 months.
ssrinal paymsen. may vary slightly.

DESCRIPTION OF BONDS

Sonde ndall de [asued in dencminations of $1,000 or $1%J, or muitiples
thereof. All the bondg shall be tsaued In the nawes of the holders of the
bonds &9 registered on the books and tecords of [ssuver and Reglestrar. The
Isaue !s xade up of tho following bonds:

Maturity Amcunt Asount Interast
Range Siaple Compound Rate

21,230 1§,7%0 7.00% Simple/Conpd
12,000 17,060 7.25% Simpie/Conpd
1,500 17,150 7.50v Sisple/Conpd
32,500 17,75¢ 7.75% Simple/Conpd
17,230 18,750 §.00% Sleple/Conpd
18,1230 17,730 8.25% Sisple/Conpd
45,000 i8,730 8.50% Sisple/Compa
46, 73¢ 18,000 8.73\ Simple/Compd
3,290 16,7%% 9.00% Jlmole/Compd
56,150 16,100 9. 23V Sieple/Compd
58,590 15,¢00 9.50% Simple/Compd
o2/¢1/01 §2,000 18,060 9.7%v Slaple/Couwpd
0$/01/0! through 02/61/0) 180,730 -0- 10.00% Simple
08/01/01 through 02/0!1/03 $128,000 10.00% Compound
08/01/0% through 08/00/07 164,750 10.90% Cowpound
02/01/98 “hrough @§2/01/!C $119,750 11.00% Compound

29/01/93
63/01/798
08/01/9%
01/G1/797
08/01/97
01/01/98
08/0)/98
02/01/99
08/01/99
02/01/00
a8/0t/00
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