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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 14, 1995, between Marguette Nationsl Bank, sa Trustee, |
UT/A daled Cecember 31, 1985, Trusl * 71518, whose address le €155 S. Pulssid, Chicago, I 60629 %
(refervad 1o beiow a8 *Granior); and Marquelie National Bank, whose sddress is 5316 South Weatsrn Ave, ¢ B
Chicago, I 60635 (referred 1o balow ss "Lende” . & )

ASSIGNMENT. For vaiusbie considerstion, Grantor 1ssigne snd conveys to Lander ali of Grantor's right, title, 5 _
and Interest i and o the Renls from the following seycribed Proparly localed tn Cook County, Stste of
Hinols: @

Unit Garden Essl in 632 West Buckingham Place Corduminium, as delineated on a Survey of the
following described Real Estate:

Lot 8 in Block 1 in Clark snd Mc Connell's Addiion to Lakeview. bet:.g 8 Subdivision of Lots 31 and
12 in Pine Grove Subdivigion of Fractional Saction 21, Townshiis 0 North, Range 14, East of the Third
Principal Meridisn, In Ccok County, Miinois; which Survey is sttached 22 Exhiblt "A" lo the Decisration
of Condominium Recorcad sa Dosument 04026069 logether with Ne individed perceniage interest in
the common elemants.

PERMANENT REAL ESTATE INDEX NUMBER: 14-21-308-048-0C00

The Real Property or i3 address la commonly known ss 632 West Buckingham Place. U7t G-Esst, Chicago,
B 60657. The Real Property tax identification number is 14-21-308-048-0000.

DEFINITIONS. Tha following words shall have the following meanings when used in this Assigiavont. Terms not
othervise defined in this Assignment shall have the meanings altriouted to such terms in the Uniform Comvmercial -
Code. Al raferences 10 dollar amounts shall mean amounts in lawful money of the United States of America. S

Assignment. The word *Assignment” means this Assignment of Rents between Grantor and Lender, and '
jncludes without imitation ali assignments and sacurity interest provisions relaling (o the Rents. )
Event of Defsult. The worde “Evers of Defauk® mean and include without limitation any of the Events of
Default set forth below in the section titied *Events of Default.”

Crantor. The word "Gramtor® means Marguette National Bank, Trustee under that certain Trust Agreement
dated December 31, 1986 and known as Trust # 11519,

Indebtedness. The worl *Indebtedness® means &)l prncipal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligaticas of Grantor or expensas incufred by Lender
t0 enforce obligations of Grantor under this Assignmant, together with interest on such amoumnts as provided in

’

this Assignment. d/)
Lander. The word "Lender® medns Marquette National Bank, its successors and assigns. d P
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Note. The word *Nots™ mesns the promissory note or credit agraement dated August 11, 1995, in the original
principal amount of $57,200.00 from Grantor to Lender, together with ali renewals ¢, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory neie or agreement.
The interest rate on the Note is 7.450%. The Note is payable in 360 monthly payments of $676.31.

Pr . The word "Property” means the real property, and at improvements thereon, described above In
the "Assignment® section.

Real Proj . The words "Real Property” mean the property, interests and rights described above in the
*Property Definition” section. P

Related Documents. The words “Related Documents” mean and include withit limitation ail promissory
notes, credit egreements. loan agreements, environmental ents, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
axisting, executed in connection with the Indebtedness.

Rents. The wori "Rents® means all rents, revenues, income, issues, profits and proceeds from the Propenty,
whether due ntw o later, including without Emitation all Rents from afl leases described on any exhibit
attachad to this Axe!ymment,

THIS ASSIGNMENT IS GIVEW TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATICI«S OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AiD THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON YHE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi-an otherwise provided in this Assignment, Grantor shall pay to Lender
all amounts secured py this Assignment au they become due, and shall stricﬂ%pedonn all of Grantor's oblipations
unde! this Assignment. Unless and unti Lenviev exercises its right to collect the Rents as provided below and 85
as there is no default under this Assignisiri, Grantor may remain in possession and cortrot of and operate
manage the Property and collect the Rents, ~rovided that the granting of the ight to collect the Rents shal
not constitute Lender’s consent to the use of cash Cruateral in a bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIE!, W'Ti7 RESPECT TO THE RENTS. With respect fo the
Rents, Grantor reprasents anc warrants to Lender that:
Ownership. Grantor iz entitted 10 receive the Rents 2o and clear of alf rights, lcans, liens, encumbrances,
and claims except as diaclosed to and accepted by Lender o ariting.
Righl to Assigi. Grantor has the full , power, and authoriy to enter into this Assignment and to assign
convey thigt Rents to Lendar. fight 4
No Prior Assignment. Grantor has not previously assigned or convryed the Rents to any other person by a
instrument now In focce. yo ’ v any
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement. \ 4
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any vire, and even n'gt:ngl'l no default
shall have occurred under this Assignment, to collect and receive the Rents. ' For this purpose, Lendar ts hesedy
given and granted the following rights, powers and 2:sthority:
Notice o Tenants. Lender may send notices to anz,am all tonants of the Propurty advising Z.am of this
Assignment and directing all Rents to be paid directly to Lender or Lender‘s agent.
Enter the Property. Lender may emer upon ang take possession of the Pr v, gemand, zolect and receive
oo NEsESSaly, or The DrOteChon o T Propern el e O e noea T
o n ned £ e | e "1
u;rogog:arp&'&eeﬁonmmePrwgm conect the Rentsandremovenganytengrmmmga‘hsoro&ef persons from
Maintatn the Property, Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof an% of all services of all employees, including their equlpr?ree?n. and of all
continuing costs and expenses of maintaining the Property in proper ropair and condition, and also to pay all
taxes, asSessments and water utilities, and the premiums on tire and other insurance eifected by Lender on

the Property.
Complisnce with Laws. Lender may do any and all things to execute and with the laws of tha State of
ilinois and also all other laws, rules, crders, ordinances and requirements of all other governmental agencies
affecting the Propesty.

Leaoe the Property. Lender may rent or iease the whole or any pan of the Property for such term or terms
andonsucncondmomasLende!maydeemappropﬁme. oy

Employ Agents. Lender ma such orargmmacmndef. deem riste, either in
gtédgt: ng.eﬁteorln Grantor's):\ame. o rem amage e Property, Includr?r?gmecul on and application

Other Acts. Lender may do all such other 1 ano acts with respect 10 the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have ait of the powers
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of Grantor for the purposes stated above.
No Requivement 1o Act. Lender shall not be requited ¢ do any of the foregoing acts or things, and the fact
that Lender shall have perfcrmed one or more the foregoing acts of things shall nat require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Ali costs and expenses incurred by Lender in connection with the Ptopmshail be for

Grantor's account and Lender may pay Suc costs and expenses from the Rents. Lender, in its ¢ discretion,
shall determine the application of any and ail Rents received by it; hoviever, any such Rents raceived by Lender
which ase not applied to such costs and expenses shall be iad to the indebtedness. Al expenditures made by
Lender under this Assignment and not rembursed from the Rents shall become a pan of the indebledness
secured by this Assignment, and shall be payable on demand, with interext al the Note rate from date of

axpenditure until paid.

FULL PERFORMANCE. I Grantor pays & of the Indabtedness when due and otherwize performs all the
obligations irr?qaeo upon Gramor under this Assignment, the Note, and the Related Documents, Lender shall
axecute and delivar v Grantor a suitabile satisfaction of this Assignment and suitable statements of terminalion of
any financing salerent on file wadencing Lender's security interest in the Rents and the Property. Any
termination fea requires Dy law shall be paid by Grantor, if permitted by applicabie law. if, however, paymant i8
made Dy Granos, whiahas veluniarily of otherwise, or by guaramor of by any third ”on the Indebtedness and
thereafter Lender is forr e to remit the amount of that payment (a%) 1o Grantor's trusige in bankruptcy of ic any
similar person under any faueral or state bani;ruptg(i taw or law for the relief of debtars, () by reason of any
judgment, decree or order o Ly court or administralive body having jurisdiclion gver Lender or any of {ender's
property, of () by reason of an, vettiement or comprise of any ciaim fnade by Lender with 2y claimant (including
without fimitation” Grantor), the Iichtedness shall ba considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or ghali be reinstated, as the case may be,
actwithstanding any cancellarion of thia Assignment of of any nate of other instzuinent of & evidencin
the indebtedness and the Property will continue to secure the amount repaid or recovered to fhe same éxient a8
that amaunt naver had been originaily res.eav b; Lendef, andtGr“a‘néor shal! be bound by any judgment, dacree,

v

order, seftiement OF COMPIOMISE relating \n the |
EXPENDITURES BY LENDER. If Grantor fale 1o comply with any provision of thia Assignment, of if any action of
Bve%ceedinq ts commenced that would matesiady #hiect Lender's interests in the Pmper%.‘ Lender nn Grantor's

alf may, but shall nt be required 10, 1aka any nciion that Lender deems apgropriate. y amount tha! Lender
axpends (n 0 doing will bear Interest at the rate charos2 undar the Note from the date incurred or paid by Lendes
0 the date of re t by Grantor. All such axperses, al Lender's option, will {3) be payable an demand, b}
he added ta the balance of the Ncte and be apportionsd anong and be payabie with any instaliment payments to
becoma due duting either (1} the term of any applicable 'osirance pOliCJ]N i} the rema]nm%gcm of the Note, or
(c) be treated as a balicon payment which will be due and puyable at the Nole's maturity. This Assignment also
will secure payment of these dmoums. The ngr;w provided fof in this paragraph shail be in addition lo any other
rights or any remedies lo which Lender may be entitled on accovnt of the defaull. Any such action by Lender
s-all notbeconstruedascunngmedefaunsoastow Lenger fom Any remedymalrtmhemlsewould have

DEFAULT. Each of the following, &l the option of Lender, shall consiitute an event of delault {'Evan; of Delault”)
under this Assignment.
Defaull on indebledness. Failure of Grantor 1o make any payment wher, Gr.e on the Indebtedness.
Compllsnce Oefsuit. Failure 10 comply with anBocher tarm, obligation, covenant of condition contained in thia
Assignmen, the Note or in any of tha Related Documents. Hf such a failure ix curable and if Grantor has not
been given a notice of & breach of the same pravisicn of this Assignment #ithinthe preceding twelve (12)
months, k may be cured {and no Evert of Delaull will have occurred) #f Grantcr, ater Lender sends writien
ing cure of such failure: {a) cures the failure within fiteen {15) da¥:: o._{0) it the cure requires
H

notice
more than fittean {15) days, immediately nitiates sleps sufficient to cure the faidura v therealter continues
and completes all reasonable and necessary sieps suificient 10 produce compliance @5 SO0N a8 teasonably

practical. _
False Sislements. Any warranty, representation or stateimient made or furnished fo Lender oy O N behalf of
« Grantor ugder this Assi%em. the Note or the Related Documents 18 falga or migieading in any material
respect, flow or & the time made or furnished. ‘
Other Oofaulte. Failurs of Gramur (0 comply with any tarm, obligation, covenant, or condition comained in any
othar agraement between Grantor and Lender.
msolvency. The dissolution of termination of the Trust, the insolvency of Grantor, the appointment ¢f a
receiver for any pant of Grantor’s property, any assignment for the benefit of creditors, any of creditor
Vé?gﬂooutt. or the commaniement OF any proceading under any pankruplcy of insolvency laws by of against
Foreclosure, Forfeiture, elc, Commencement of foreclosure or forfeiture proceedinng, whether by judicial
plocaeding, seli~nelp, répossession X any other method, by any creditor of Grantor of by any governmental
agency ne any of the Property. However, 1is subsection shall nat a?g)l&in the eent of & good faith
dispute by Grantcr as to the validdy of ceasonablenass of the ciaim which e basie of the foreciosure or
forefeiture proceedsng;epmyided that Grantor Qives Lender writlen notce ¢ such claim erd furnishes reserves
or & surety bond for claim aatisfactory 1o Lender

Events Affecting Guarantor. Any of the preceding events ocCurs with respect to any Suarantor of any of the
ndebtedness of any Guarantor dies or becomes mcawent, o ravokes of disputes the validity ¢, or Hiability
under, any Guaranty of the IndeGtedness. Lander, af the

optioy, may, but shail not be required to, permd

SIVYSLEE
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Gummor’smatoaswmeuncondmm the ations arsing under tne LURFARlY in a manner
8atsfactory to Lender, and, in doing a0, cureg{ Evemogl"%emm. Guaran

RIGHTS AND REMEDIES ON PEFAWLT, Upon the occurrence of Event of Detault anc at sy time thereafter,
Lenda{mayqxercfseanymeormeof%‘fdwmmmgwmedies. In addhiontoan;otherﬂghtsor
femedies provided by law:
Actelerate Indebtedneas. Lender shall have the ri at fts option without notice tc Gramtor to deciare the
?5.2’5?} ;dnc:gmpgdness immediatefy due and payable, ingﬂuding &hy prepayment penalty which Grantor would be
) .

Collact Rents, Lender ghali have the right, without notice fo Grantor, 10 take possession of the Property and
collect the Rems, Encluuinq amounts past due and unpaid and Apply the net praceeds, over and above
Lender's Costs, against the Indebiednesa. In furtivorancs of this right, Lander ma require ny tenant or othes
user of the Pr 12 make payments of rent or use fees dir y to Lender, It the Sents are collecied by

er, then Grantor lrravacahl“&s:gnatee Lender as Grantor's afiornay—in-fast to endorse instruments
received in paymem thereof in name of Grantor and to n ate the same and collect the proceeds.
Sﬁ pent by ten&ng or othc;rfl mwh é?h Lender ng: responae 1o :J's g'emtgnddsha'gn%ans mtgg ot:‘»jieg"a&ms for

ch the pen: are mede, ef or any proper grounds e dem ex . er ma

sxercise its i1givie under this subparagraph either in Person, by agent, or through & receiver. Y

Mortgagee in Foianssion, Lenderahallhnvemeﬂgmmbe acedasmageeinpomsionortohma
receiger appointed-i0 take possession of all or any part of the roperty, with the power to protect and preserve
the Propenty, 1o opaete the Pr preceding foreciosure or saie, and to collect the Rents from the ropeny
the procecos, .over and above the toul oh the receivership, against the Indebledness,  The
mon?agee in a{.vossesstor. r receiver ma‘ serve without bond if permittec y law. Lender's raht to the
ntment 8 receive; shall exist whether o not the aremt value of the Property uxieeds the

a substanta amount, Employment by Lender shail not disqualify a person from serving as a

!?‘U}efﬂm Lam!orshaﬂhafe?::mhefﬂgimmvdrmWowdeainﬂﬂaAwgnmormeNmew
y law,

Watver; Election of Remedies, A waive/ by any mof a breach of Mmm of thig Assignmem snelf not
constitute a waiver of or prejudice the parr 8 ich gtrict compliance with that provision
Or any other provision. Elaction by Lender 22 pureue any remedy shall not exclude pursult of any other
= remeJy, and an election to make expenditures or *ake action to perform an obligation of Grantor y or this
Assignment after failure of Grantor to perform sha'i Aol atfect Lender's right 1o declare a defauh and exgfcise
’ its remedies under this Assignriant,

A Atiorneys’ Fees: Expenses. If Lender Institutes any st or action 10 enforce any of the terms of this
A Assignment, Lender shall e emitied to recover auch B\yh'i za the court mggr adljudge reasonabie as attomeys’
feos any appeal. Whether or not any court acir: is invoived, aj reasonable expanses incurrad
by Lender that in Lender's opinion are necessaq at agg t'ma for the protection of is interest or the
enforcement of ite rights shalt hecome g of the Indebtednigs PZyable on demand and shall bear Interest
om the date of expenditure until r a the rate provided fo in the Note, Ex’)enses covered by thig
Paragrapn include, without limitation, however subject to any limis wnier licable aw, Lender's aftorne:
¢es and Lender's legal expenses whether or not there is a lawsult, including aitorn fees for bankrupicy
preceedings (ncluding eftorts to modlg Or vacate any auvtomaic 8iat 1, injun: ogh appeals and any
a’:rﬁci ) ol a%s. the ajsalt:ost ?eee sear%in re?orc’:, w:m{rlng' & gﬂoﬂs (mfggnddigg
eclosure reports), surveyors’ reports, HODS, ! Nauruncs, 10 the extent perm:
applicable law. Grantor aiso wi Pay any court Costs, in adition 10 all other suras provided by law.,

w ¥
’ Amendments. Thig ment, t er with any Related Documents, constiiutes ta oniirs understand
;.D and agreement of mem as to tha matters sets;onh in this Assignment. No afteratior nf or amendmem?g
"'Q éh#grgggrnm sgglh’%e al?gectwe ol:mvm in writing and signed by the party or parties sought to be
"41 aﬁOII ||n"t.

é—; Applicable Law mummmmnubeenuermwunmrmommabyundemmsmm
Ry flinols, This mdlbomrmaby:ndmnwuedhmmammtf»Imofﬁnsmaof
o Hiinole.

Multiple Parties; Corporate Authorlty. All obfigations of Grantor under this Assignment sha¥ be joi: and *

several, and all Teferanees (o Granior shal mean each and every Graror. 'This means that each o the .

PErsons signing below is respcasibie for all obligations in thig Assignment.

Ne ModHication, Gramorahallnotemerlntoan eoment with the holdsr of any mort , doed of trust, or

o il % e Rt B S i S
, oF renew o en con efr. Grantor neither request nor

accept any future advances under any s:uch security agreement without the priot written consent of ngwder.

Severaba.lfacourtofcompetem risdiction finds an ovieéonofmbA'memtobeinvaliﬂor
unenmrce:‘!s as lo any o&emon or cir!:uums:ance, such ﬁgdg shall not render Em provision invalid or
unenforceable eF Dér:

g
80NS or circumstances. If feasible, any such offendi ovision shall be
deemed 1o be modifiad 10 be within the limits of enforceabiiity or vandhyyhonever. it mggo ending provision
cannot % sﬁowménﬁf?}éwﬁ" be stricken and all other provisions of thig Assignment in all other respects shafl
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Successors and Assigne. Subject fo the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure 10 the benefit of the parties, their successors and
assigns. if ownership of the Property becomes vested in a person other than Grantor, Lender, without natice
to Grantor, may deal with Grantor’s successors with reference 10 this Assignment and the Indebtednleig& It%r

way of forbearance or axtension witholt releasing Grantor from the obiigalions of this Assighment or
the indebtadness.

Time ls of the Essence. Time is of the essence in the performance of this Assignment.
i Walver of Homeslead Exemption. Grantor heraby reieases and waives all rights and benefits of the
homestead exemption laws of State of lilinoie as to all Indebtedness securad by this Assighment.
Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISICNS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FCRECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF CGRANTOR
ig?ummc: ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

igNMen.

Walvers and Cunenta. Lender shall not be deemed to have waived any riql.na under this Assignment (or
under the Relatel Tocuments) unless such waiver s in wriing and signed by Lender. No delay or omission
aiver

i

SR h
-, -t

on the of Leadwsin exercising any right shall operate as a waiver of such right or any other right. A

w y any panty (¢ & orovision of this gnment shail not constitute a waiver of or prejudice the '8

right othorwise to demand rict comgliance with that provision or &ny other provision. NO prior waiver by

Lender, nor any course ¢f uealing een Lender and Grantor, shall constitite a waiver of any of Lender's .

rights or any of Grantor's woligations as to any future transactions. ‘Nhenever consert by Lender is required

in this Assignment, the granbiug of such consegte‘ty Lender in any inslance shall not constitute continuing

congam to subsequent inslances »«nere such corsent is requised,
GRANTOR'S LIABILITY This Assignmer is axecuted by Grantor, not personally but as Trustee as provided above
in the exercise of the power the authsity conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that 4 possesses full powoer and authority to execute this instrument}, and # is ex?ressly
understood and agreed that nothing in this Acsigriaent or in Note shall be construed as craating any liabiliy
on the of Grantor personally to pay the viiie or anv interest that may accrue thereon, or any cther
indebtedness under this Assignment, or to perform &ny covenant either express of imgsied contained in this -
Asgignment, all such liability, i any, being expressly waived by Lender and bv every person now or herealter -
ciaiming any right or security under this Assignment, &’ that 80 far as Grantor and it9 successors personally are
concerned, the legal holder or holders of the Note and (he cwner or owners of any :ndebtedness sliali ook solely -
to the Property for the paymert of the Noie and indebte inces, by the enforcement of the lien created by this
Agsignment in the manner provided in the Note and hereint.or bv action to enforce the personal liability of any
guarantos, . 22

MARQUETTE NATIONAL BAMK ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS -
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PRCVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY TS DULY AUTHORIZED OFFICERS aND ITS CORPORATE SEAL TO SE

HEREUNTO AFFIXED.

898vSCOe
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CORPORATE ACKNOWLEDGMENT
iy . T o sea
STATE OF &ﬁ Leyreran— ) DIANE KarismvBAs E

. Notary Public, State of |lfin

] )“ ‘ ” ’ OIS f
\ / y Commission Lapites 7 68

COUNTY OF Mc—» J SSld

On this {jéédayol 7

o 19 73_. before me, the undersigned Netary Public, personally
appegred Glenn E. Skinner, Jr., TAist Officer; and Lucy A. Zurlis, Assistant Secretary of Macquetie National
Bank, and known to me {o be zad agens of the corporation that executed the Assignment cf Rents and
acknowlsdged the Assionment to be the free and volumary act and deed of the corporation, by awthority of s
Bylaws or by resciution of its board of directors, for the vses and purposes therein mentioned, and on oeth stated
that they are authorized to exocute this Assignment and in fact execuled the Assigyment on cvehall of the

omporaﬁon.’ ) .
ay_ w0 Ao bios resiing st 190 S. PulasK;

Notary Public in and for the Staie ot _ L L L1 NJOIS
My commission expires W“L'fg

g~ N
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