Pl

Yi ¥,

L N

P

1~
e

SR (o C R

UNOFFICIAL COPY 0

45554544

¢l T
- CGOK COUNTY
Fris instrument was prepareg by: RECOP\D'CR .- e
CHEMICAL RESICENTIAL MOR)GAGE CORPORATICN : AL RECORDING 17,00
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PALATINE ;i 80067 i R ; Seemanot
ROLLING MEADOWS
_ (Srary 2here Thias Line Fir Recaordeg Dats) - N
MORTGAGE ;138322’8
B 20D
THIS MORTGAGE ("SeCuzty Instnument™y is given on - July 27, 13935
The mortgagor 1s
SUNG BOO KANG,
CHONG OK KANG, HUSBAND & WIFE
{"Borrower’™).

This Security Instrument is given to

CHEMICAL RESIDENTIAL MORTGACE

under the laws ofg he State of New Jersey
ZDISON NJ  D8RL7

343 THGRNALL 57T
Borrower owes Lender the principal sum of

CORFORATION

which is organized and exisiing

. anda swhose address is

("Lenger”).

Dotlars

Two Hundred Four Thousand, Three Hundred and 00/100
(US. § 204,300.00 ). Tkis debt is evidenced by Borrower'sanote dated the same date as this Security

1

lnAstrumcnl ('%\Joic‘i.\\y‘hjch provides for monthly payments, with the full debt, if noipaid earlier, due and payable on

ugust L, <vss . This Secunty Instrument secures to Lender: (a) the repayein of the debt evidenced by the Nate,
with interest, and all renewals. extensions and maodifications of the Note; (b) the pavment ‘o all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the pertormauice of Bortowsr’s covenants
and agreements under this Security Instrument and the Note. For this purpese, Borrower does herely mounsage, grant and convey

to Lender the following described propeny located in
Couniy, lilinois:

LOT 2 IN BLOCK 3 IN CEDAR GLENS SUBLDIVISION, A SUBDIVISICON OF
LOTS 1,5 AND 6 IN OWNER'S SUBDIVISICN OF THE WEST 15 RODS CF THE
SOUTHEAST 1/4 AND THE EAST 46/80TH (AS MEASURED ON THE NCRTH
LINE AND THE SOUTH LINE) OF THE EAST 1/2 OF THEE SOUTHWEST 1/4 OF
SECTICN 1S5, TOWNSHIP 41 NORTH, RANCGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALSC THE NORTHEAST 1/4 OF THE NORTHWEST 1/4
OF SECTION z2, TOWNSHIP 41 NCORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

PIN # 0B-15-307-020-000C _ ~
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, which has the address of

5

2340 CEDAR GLEN DR, ANLINGTON HEIGHTS, IL 60005 ¢*Property Address”):

TOGETHER WITH all tre improvements now or hereafter erected on the property, and all easements, appurienances,
“and fixures now or hereafler a part of the property. All replacements and addinons shall also be covered by this Security

instrument. Al of the foregoing is referred to in this Sccurity Instrument as the "Property”,
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convered and has the right to

: mortgage, grant ami convey the Property and that the Property is unencumbered. except for encumbrances of record  Borrower
2 watrants and will defend gererally the title to the Property agamnst al! claims and deimands. subject 1o anv encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforny covenants for national us¢ and non-uniforin covenants with limited
variations by jurisdiction to constitu!z a umform secunty instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower skail promptly pav when due the
principal of and interest on the debt evidenced by the Notw and any prepayment and late charges due under the Note.

2. Funds Fur Taxes and Insurance.  Subject 1o applicable law or to a writlen waiver by Lender, Borrower shall pay
19 Lender on the dayv rionthly payments are due under the Nute, upril the Note is paid in full, a sum *Funds™) for: (a) vearly
taxes and assessments/which may aitain priority over this Sacurity Instrument as a lien on the Propeny: th vearly leaschoid
payments or ground renis vn the Property, if anv; (¢} vearly hazard or propenty insurance premiums; idy yeariy 1lood insurance
premiums. if any: (e} yeuly merigage insurance premiums, 1f any; and (f) any sums pavable by Borrower to Lender, in
sccordance with the provisions o Paragraph 8, in liew of the payment of mortpage insurznce premiums. These items are cafled
“Escrow [tems.” Lender may, 2 any time, collect and hold Funds in 2n amount not to -:xcccd the maximum amount 2 lender
for a federally refated mongage 10ah mav require for Borrower's oscrow account under the federal Reai Estaie Settlement
Procedures Act of 1974 as amended rrom time o time, 12 U.S.C. §2601 er seg. ("RESPAT), unless another Jaw that applics to
the Fuads sets a lesser amount.  If so, Lendermay, a1 anv time, collect and hold Funds in an ameunt not to exceed the lesser
amount. Lender may estimate the amount et Fupds due on the basis of current dara and reasonable estimates of expenditures of
foture Escrow Items or otherwise in accordanc: with applicable Jaw.

The Funds shail e held in an institutico whose deposits are insured by a federa! agency, instmumenvality, of entity
(including Lender. if Lender 1s such an institwtiont ez vrany Federal Home Loan Bank. Lender shall apnly the Funds to pay the
Escrow flems. Lender may not charge Borrower for heldiig and cpplying the Funds, annually analyzing the escrow accouni. ot
venfying the Escrow ltems, unless Lender pays Borrower anterest on the Funds and appiicable law permuts Lender to make such
acharge. However, Lender may require Borrower lo pay a cig-time charge for an independent real estale fax reporting service
used by Lender in connection with this loan, urless applicable lvw zravides otherwise. Unless an agreement is made or applicabie
taw requires interest (o be paid, Lender hall not be required to pa/Porrewer any interest or carnings on the Funds. Borrower
and Lender may agree tn writing, however, that interest shall be paid oo the Furds, Lender shall give to Borrower, without
charge. an annual 2ccouniing of the Funds, showing credits and dehits toant Funds and the purpose for which cach debit to the
Funds was made. The Fends are pledged as additional security for all suins'secured by this Security Instrament.

If the Funds held by Lender exceed the amouats permitted to be hela by apjelicable law, Lender shali account to Borrower
for the excess Funds in accordance with the requirements of applicable law. if the amsun? of the Funds held by Lender at any
time ;s not sufficient 1o pay the Esciow liems when due. Lender may so notify Borzsecs in writing, and. in such case Borrowes
shall pay to Lender the amount necessary to make up the deficiency. Borrower shalinzke up the deficiency in no more than
wwelve menthly payments, At Lender's soie discrenon,

Upon payment tn fuli of ali sums secured by this Sccuruy Instrumeant, Leader <hali prampily refund 10 Borrower any
Funds held by Lender. if. under Paragraph 21, Lender shal) acquire or sell the Property, Lendel, prior to the acquisition or sale
of the Preperty, shali apply any Funds held by Lerder at the tme of acquisition or saie as a credif aga'nst the sums secured by
this Security {astrument.

3. Appilication of Payments. Unless applicidle law provides otherwise, ail payments reczived by Lender under
Paragraphs { and 2 shal! ke anplied; first, to any prepaymerni charges due under the Note: second. ro gmiouats pavable under
Paragraph 2 thirg, to inerest due, fourth, to principal due; and last, to any iate charges due ender the Note

4. Charges; Liens. Borrower shail pav all taxes, assessments. charges. fines and impositions atiributabie to the Property
which may atlain priority over this Security Instrument. and leasehold payments or ground rents. if any. Borrower shall pay these
obiigations in the manner pravided in Paragraph 2, or if not paid in that maancr, Borrower shall pav them on time disectly to the
pevson owed payment. Borrower shall promptly furnish o Lender all notices of amounts o be paid under this paragraph. [f
Rorrower makes these payments directly. Borrower shail promptly fumish 1o Lender receipts evidencing the payments.

Borrower shall promyly discharge any Lien whiclt has priority over this Security Instoument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (h contests in good faith the
lien, by or defends agzinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the hien 1o
this Security Instrument. [ Leader determines that any part of (he Propcrlv 15 subject to a fien which mav attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the iten. Borrower shall satisfy the lien or take one of
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or herzafier erecled on the
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within the term exte coverage™ and any other hazards, including
floods or flooding, fer which Lender requires insurance.  This insurance shall be maintained ir: e amounts and for the periods

" that Lender requires. The insurance carner providing the insurance shall be chosen by Borrower subject 1o Lender's approval

which shall not be unreasonably withhefd.  {f Borrower fatis to maintain coverage described above, Lender may, at Lender’s
opticn, obtain coverage to proiect Lender’s rights in the Propeny in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender
shail have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompdy give ta Lender al! receipts
of paid premiums and repewal notices.  In the event of Ioss, Borrower shall give prompt netice o the Insurance carrier and
Lendsr. Lender may make proof of loss if not mafe promprly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiicd to restoration or repair of
the Property damaged, if tlie restoration o repair is econcmically feasible and Lender’s security is notlessened.  1f the restoraiion
or repair ‘s nat economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not thea due, with any excess paid (o Borrower. I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair of resiore the Property or to pay sums secured
by this Security Instrument, whether or not thew dus. The 30-day period will begie when the nahice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds io principai shaki not extend or
postpone the due dal2'of 'he monthly payments referred to in Paragzaphs 1 and 2 or change the amount of the payments, If under
Paragraph 21 the Propery s acquired by Lender, Borrower’s right to any insurance policies and proceeds resuluing from damage
to the Property prior to ang acquisition shall pass «© Leader to the extent of 1he sums secured by this Security Instrument
immediately prior to the acousition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property: Burrower's Loan Application;
Leascholds. Borrower shali occupy. zstabiish, and usc the Property as Borrower's principal resrdence within sixty days after the
execution of tns Sccurity Instrement ard shait continue to occupy the Property as Borrower’s principal residence for at least one
vear after the date of occupancy, anless Lender otherwise agrees in writing. which consent shall not be unreasanably withheid,
or unless extenuating circemstances ¢xist which.are bevond Borrower's control. Borrower shall not destroy, damage or impair
the Property. allow the Propecty to detenorats, or commit wasie on the Property.  Borrower shall be in default if any forfeiture
action or peoceeding, whether civil or criminal,(is b:gun that in Lender’s good faith judgment could result in ferfeiture of the
Property of otherwise inateniatly impair the lien cicatsd by this Security Instrument or Lender’s securuy interesi.  Borrower may
cure such a defauly and reinsiate, a8 provided in Parsgraph 18, by causing the action or proceeding 10 be dismissed with @ ruling
that, in Lender's good faith determination, precludes foifouure of the Borrower's interest 1 the Propenty or other matenal
impairment of the fien created by this Security Instrument ar Lander's securtty interest. Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or imaccurate inforriation or statements 1o Lender (or fatied
to provide Lender with any material information) in connection witir the loan cvidenced by the Note. faciuding, but not limited
10, representations concerning Borrowe:'s occupancy of the Propery i a principal residence.  If this Security Instrument is on
a leaschold, Borrower shall comply with afl the provisions of the ieases If Borrower acquires fee title to the Propenty. the
leasehold and the fee title shadi not merge unless Lender agrees 1o the mergrd in wrniling.

7. Protection of Lender's Rights in the Property. If Borrower failytoperform the covenanis and agreements contained
in this Security Instrumeni, or there 1s a legal proceeding that may significantly 2ficat Lenaer’s nghts in the Property (sucy as
2 proceeding in Bankruptcy. probaie. for condemnation or forfeiture or (o enforce laws ar reguiaizons), thea Lender may do and
pay for whatever is necessary to protect the vaiue of the Property and Lender’s ngitsin the Propenty. Lender’s actions may
include paying any sums sccured hy a lien which has priority over this Securily Instrumen appearing in coun, paving reasenable
attomeys’ fecs and entering on the Property to make repairs.  Although Lender may take 2cnien.under this Paragraph 7. Lender
does tot have to da so.  Any amounts distursed by Lender under this Paragraph 7 shall tecaine additional debi of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of parvment. these amounts shall bear
interest from the date of disbursement at the Nole rate and shall be payable, wath interes!, upon porice {lom Lender to Borrower
requesting nayment.

8. Mortgage insurance. [f Lender required mortgage insurance as a coadition of making the dean secured by this
Security {nstrument, Borrower shall pay ihe premiums required to maintain the mozigage snserance in effect. M, for any reason,
the murigage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the preriiums requined
10 oblain coverage substanuially equivalent to the mongage insuzace previousiy i effect, at a cost substantiaily cquivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an altemnate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not avaiiable, Borrower shall pay to Lender cach momh a sum equai to
one-twelfth of the yearly mortgage insurance premiuin being paid by Borrower when the insurance coverage lapsed or czased 1o
be in effect.  Lender wall accept. use and retain these payments as a loss reserve in licu of mortgaye mnsnrance.  Loss reserve
raymenis may no lopger be required, at the option of Lender, if mongage msurance coverage fin the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avalable and is obtained. Berrower shall pay
the premiums required (o martain mortgage insurance in effect. or 10 provide 2 loss reserve, uniil the requirement for mortgage
tnsurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Horrower rofice at the time of or prior to an inspection specifying reasonable cause for the ispection.

10. Condemnaticn. The proceees of any aw.ard cr claim for damages, direct or consequential, n connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. are hereby assigned and
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. In the cvent of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security
o Instrument, whether or not then due. with any excess paid ro Borrower. In ihe event of a parttal taking of the property in which
+ the fair market value of the Propeny immedsaiely before the taking s equal 10 or grester than the amount of the sums secured
“ by this Security Instrument imimediately before the taking. unless Borrower and Lender vherwise agree in writing, the sums
L secursd by this Securiy Instrument shall be reduced by the amount af the proceeds multiplied by the following fraction: (a) the
1, total amount of the sums secured immediately before the taking, divided by {hj the fair market value of the Property immediately
. before the aking. Anv balance shall be naid 1o Borrower. [0 the event of a partial taking of the Propersy in which the fair market
i+ value ol the Property tmmediately before the taking is less than the amount of the sums secured immedialely before the taking,
" unless Borrower aind Lender otherwise agree in wriiing or unless appiicable law otherwise provides, the proceeds shall be applied
e to the sums secured by this Sceurity Instrument whether or not the suins are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender jo Borrower that the condemnor offers to make
an award or settle a ¢laim (or damages, Borrower fails to respond to Lender wituin 30 days afe~r the date the notice is given,
Lender is authorized to coilect and apply the proceeds, at its oplion, either to restoration or repair of the Praperty or to the sums
secured by this Security instrement, whether or net then dic.

Unless Lender and Berrower otherwise agree s writing, any appiicatien of proceeds to principal shall pot extend or
posipone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11, Borrewar Not Released; Forbearance by Lender Not a Yaiver. Extension of the time for payment or
modificarion of amortizziien of the sums secured by this sceurity lstrument granted by Lender to any successor in inferest of
Borrower shall not operate w release the liability of the oniginal Borrower or Borrower's successors in imerest. Lender shail not
be required to commence procerdings against any successor 1% interest 6 refuse to extend time for pavment o7 otherwise modify
amortization of the sums secured) by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successars in interny;, Any foibearance by Lender in exercising any right or remedy shall it be a waiver of or
preciude the exercise of any right ol romedy.

{2. Successors and Assigns dound; Joint and Several Liabflity; Co-Signers. The covepanis and agreements of this
Securiiy Instrument shall bind and benefit 130 successors and assigns of Leader and Borrower, subject 1o the provisions of
Paragraph 17. Borrower's cotenants and zgreements shall ne joint and several.  Any Borrower who co-signs 1his Security
[nstrument but daes aot execur® the Nole: {a) {5 co'signing this Securily [nstrument only to morigage, grant and convey that
Borrower’s interest 10 the Prop :rty under the 1efims of this Secunty Instrument; (b} is not personally obligated 1o pay the sums
sccursd by this Security Instruinent; and (c) agrees (tal-izender and any other Borrower may agreed 1o extend, modify. forbear
or make any accommodations with regard to the terms 27 s Security fnstrument or the Nuote without the Borrawer's consent.

13. Loan Charpes. Ifthe foan secursd by this Secanty Instrument is subject to a faw which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other lgan caarges collected or to be coliected in connection with the loan
exceed the permitted himits, then: {ay any such loan charge shali-beseduced by the amount necessary o reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower winzn excecded permitted limits wiil oe refunded 1o Berrower.
Lender may choose 1o make this refund by reducing tiw principal eips-under the Note or by making a direct  payment to
Borrower. If a refund reduces principal, the reduction witl be treated as-a parial prepayment withou any prepavrient charge
under the Note.

14, Natices. Any notice 1o Borrower provided for in this Secunty instrumsiishail be given by delivering itor by mailing
i by firs¢ cliss mail unless applicabic law reguires use of another method. The i ettce shall be directed to the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender sosil be given by 1irst ciass mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. “Api-patice provided for in this Security
Instrument shall be deemead to have been given to Botrower or Leader when given as provided in this paragraph.

5. Governing Law; Severability. This Security Instrumen! shall be governed by dederal faw and the law of the
jurisdictica in which the Property is lecated. In the event thar any provision ar clause of this-Secisity fustrument or the Note
conflicts with applicable faw. such cenflict shall not affect other provisions of this Security Instrument <1 the Note which can be
given effect without 1he corflicting provisian. To this end the provisions of this Security [nstrumenians fhe Note are declared
to be severahle.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Secirity Instrument.

17. Transfer of the Pruperty or a Beneficial Interest in Borrower. If afl or any part of the Propcriyor any interest
in 1 is soid or transferced (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a nawral persom)
without Lender's prior written consen:, Lender may, af its option, require immediate payiseni in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Leader i exercise 15 prohibited by federal law as of the date
of this Securtty Instrument.

If Lender exercises this option, Lender shali give Borrower nailee of acceleration. The potice shall provide 2 penod of
not fess than 30 days rrom the date the notiee is dehivered or mailed within which Borrower must pay all sums secured by this
Security instrumeni. ¥ Borrower fails 1o pay these sums prior to the expiration of this penod. Lender may invoke any remedies
permitied by this Security Instrument without further natice or demand on Borrower.

(8. Borrower's Right to Reinstate. If Borrover meets certain conditions, Borrower shall have the right to have
enforcement of this Sucurity Instnument disconlinued at any time prior ta the earlier of: (a} 5 davs {or such other period as
applicable law nay specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing s Secunty Instremert. Those corditions are that Borrower: (a) pays Lender
al! sums which then would be duc under this decurity Instrument and the Note as if ro acceleration had occurred; (b cures any
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defanlt of any other covenants or agieements: (<) pays alf expeses incusved in enforemg

a0l limited 10, reasopable atlommeys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien of
this Secunity Instrument, Leadet’s rights in the Froperiy and Borrower’s oh.gation to pay the sums secused by this Security
tastrument shal! continue unchanged. Upon seinstaiement by Borrowes, ihis Secunty Insirument and the obligations secured
kerey shall remain fully effective as 1f no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17

19, Sale of Note; Change of Loan Servicer. The Note or a partial interet in the Note «together with this Secunty
Instrument) may be scld one or mare times witkoui prior notics to Borrower. A sale may result i i change in the entity (known
as the “Loan Servicer®) that collects meathly payments due under the Note and this Securyy [nstrument. There also may be one
or more changes of the i oan Servicer unrefated o a sale of the Note. 11 there is a change of the Loan Senacer. Borrower will
be given writien aotice of the change in accordance with Paragraph 14 above and applicable law . The notice will state the name
1t address of the new Lean Servicer and the address to which payments should he made.  The nence vwill also comain any other
infermation required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or peeniit the preseace, use, disposal, storage. o1 reicase of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anvene €lse 1o do. anvthing affecting the Property
that 15 in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate o normal residential uses
and 1o maintenance o the Property

Borrower shall‘pomptly give Lender wntlen notice of any investigation, claim, demand, fawsuit or other action by any
governmental of regulatery agercy of private pany nvolving the Property and any Hazardou: Subsiance or Environmental Law
of which Barrower has actia) Lnowledge. 1f Borrower learns, or is notified by any governmencal or regulatory authoriy, that
any removal or other remediation df any Hazardous Substance affccting the Property s necessary. Borrower shall prompily take
all necessary remedial actions in accoidance with Environmental Law.

As used in this Paragraph 10/ “Hazardous Substances” are those substances defined as tovic or hazardous subsiarices by
Environmental Law and the following subsiances: gasoline, kerosene, other fleminable or toxic petroleum products, texic pesticides
and herbicides, volanle saivents, matenols/coataing asbestos or formaldehyde. and radioachive matenals,  As used in this
paragraph 20, “Environmental Law™ means dederat Jaws and laws of the junséicnon where the Property is located that relate 1o
health. safety or environmental protection.

NON-UNIFORM CGVENANTS. Borrowei 200 Lender funther covenant and agree as follows:

21. Acceleration; Remedics. Lender shall givooatice to Borrower prior 10 acceleration foilowing Borrower's breach
of any covenant or agreement in this Security instrument-<but not prior to acceleration under Puragraph 17 unless
applicabie law pravides otherwisc). The notice shall specils: (a) the defaull; {h) the action required to cure the defoalt; (c)
a date, not less than 30 days from the date the notice is given <o) Borrower, by which the default must be cured; and (d)
that faiiure to cure the default on or hefore the dave specified 5ii e _notice may result in acceleration of the sums secured
by this Securily Instrument, foreclosure by judicial proceeding and wile of the Property. The natice shail further inform
Borrower of the right to reinstate after acceleration and the right t6 2487¢7 in the foreclosure proceeding the non-existence
of a default or any other defense of Barrower fo acceleration and foreddesure. If the defandt is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymzacin full of all sums secured by this Security
Instrument without furthier demand and may freclose this Security Instruiieit by judicial proceeding. Lender shail be
entitled to collcet all expenses incurred in pursaing the remedies provided in this Paragraph 2t. including, but not limited
to, reasonable attorneys' fees and costs of title evidence.

12. Retense. {;pon pavment of all sums secured by this Security Instrument, Lended shiall release this Security Instrument
without charge to Borrower. Bosrower shall pay any recordation costs,

23. Waiver of Homestead. Borrowe: waives all right of homestead exemgtion in the-@ropery.

24, Riders to this Security Instrument. If onc or nore niders are executed by dorrower and ncorded together with this
Securiiy Insirument, the covenants and agreements of cach such rider shall be incorperated into and sl maend and supplement
the covenants and agreemenis of this Sccurtty Instrumenr as if the rider(s) were a part of this Security Jasirument.

The following riders are attached:
Adjustable Rate Ride

95554494
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BY SIGNING BELOUB(M\ c;accﬁ Elzrg;u! {nc l“tlﬁ_\' ang‘:c;msamch in this Security lnstrment

¢ and in any nidests) exceited by Borrower and recorded with it

it g’ . :
5 N P e e T s .
. < g //"{ N Y i "
- - PR L3 i - . - v g R
) A . 5 — Sy Ry e A R

L /SUNG BCO KENG > / CHONG OR RAEG O
7
5“‘ J?’v
3 B}
i,

—— [Spiw Bobow Thas Linw For & oo wdpemant!

STATE OF 1LLINOIS, County cf CCOX

£5
}

[. the Undersigned. 3 Notary Public in and for said couniy and eate, do hereby certify that

SUNG BZO KANG,
CHONG CX KANG, HUSBAND & WD

£

personally knowe: (0 me to be the same personisy whose nameds) istare) subscribed w the loregoing msiumant, appeared before
me this day tn person, and acknowledged that he/she/they signed and delivered the said indtruresnt asAies her, their free and

voluniary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  25¢h day of  July’ 1555
44 ‘,‘7 £ ,u) _."//
My Comimisston expires: ‘_.-f/(' },r./ /’ i A" e Q
; ! \\_.;C Ll LA b’/éd(

IEMICAL RESICENTIAL MOTTGAGE ceas;;%f-"/,; o
343 THORNALL STREET :
EDISON, i 08837

Prepared By:REBZECCA FUXA
95554594
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61700228
1617002285
ADJUSTABLE RATE RIDER
(Certificate of Deposit Index - Rate Caps - Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this 27 zhday of Suly, 1395

and is incorporated into and shail be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Decd (the “Security Instrument”) of the same date given by the undersigned the “Borrower™! to secure Borrower's

Adjustable Rate/~ote ithe “Note™) ¢

CHEMICAL R4 IDENTIAL MORTGAGE CORPORATION,a corporation organized and
existing unaer the laws of the State of New Jersey
(the “Lender®) of the same du and covering the property described in the Sccurity Instrument and located ar:

n

2340 CEDAR GLEN Dx, ARLINGTCN HEIGHTS, IL €0CC

Prapeity Address
THE NOTE CONTAINS PROVISIONS-ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMYG THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHAXGE AT ANY ONE TIME AT THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO COWVERT THE ADIUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 1o the coverants and agreements made in the Sevuriiy Instrument,
Borrower and Lender further covenant and agree as toljows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an witial interest rate of
Seven { 7.G0
The Noiz provides for changes in the inlerest raic and the menthiy payments, (s foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate | wall pay may change on the first day of Auausc, 12998
and on hat day every  SIXTH  month thereafter. Each date on which my adjustable tiier. st saie could change

1s called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index.  The “ladex” is the
weekly average of secondary market interest rates on f-month negotiable centificates of deposit. as made available by
the Federal Reserve Board. The most recent index figure available as of the daie 45 days hefore each Change Date is
called the “Current Index”

If the Iadex is no longer available, the Note Holder wili choose a new index that is based upon comparable
information. The Notc Holder will give rie notice of this choice.

(C} Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new taterest rate by adding
Twe & Cne-Half

percenlage paint(s) ( 5 .530 %) tothe Current Index. The Note Holder will then round the result of this

MULTISTATE ARM RIDER - Corsertitie - 3 oM CD Al 4
C-7TLT Page 1 of 3 110 % 955045.’
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addition to the ncarest one-eighth of one percertage point (L1255 ). Subject to the Jumits siated 1n Section 4(D) below,
this rounded amount will be my new interest rate untit the next Change Date.

The Note Holder wil! then determine the amount of the monthly payment that would be sufficieni to repay the unpaid
principal I am expected to owe at the Change Liate in Mli on the Maturity Date ai my nev. interest rate in subsiantially
equal payments. Tic result of this calcuiation will be the new amount of miy monthly payment.

(D) Limits on Interest Rafe Changes
The interesicate [ am required to pav at the first Change Dise will not be greater than

Nine ¢ 5.05¢C )
ot less than

Five ¢ 5.300 £
Therealter. my adjusiao’c unterest rate will never be increased of decreased on any single Change Date by more than
One percentage pointis) i = 000
%) from the rate of interest'[ fiave been paying for the preceding S1X months. My interest rate will never
be greater than

Trirteen ( 13.30C %),

which is called the "Maximum Rate.”

(E) Effective Dute of Changes

My new inteiest rate wiil become effective-sin‘each Change Date. T will pay the amount of my new monihly
payment beginning on the first monthly payment dat: aftesthe Change Date until the amovnt of my mosthly payment
changes again,

(F) Notice of Changes

The Note Holder wit] deliver or mail 1o me a notice of any changes in tny adjustable interest rate and the amount
of my monthiy paymeni before the eifective date of any change.“the notice will include infurmation required by law
to be giver me and also the title aind relephone number of a person wiio will answer any question [ may have regardiog
the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Botrower's option to convert from an adjustable riterest rate with mnterest rate Himits to
a fixed interest rate, as foilows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A} Opiion to Convert o Fixed Rate

1 have a Conversion Option that { can exercise unless | am in default or this Sectien StAywilinot permit me to do
s0. The “Conversion Option” is my option to copvert the inferest raie | am required 10 pay-tw ihis Note from an
adjustable rate wih interest rate linits to the fixed rate calculated under Sectron 5(B) below.

The conversion can only take place on a daie(s) specified by the Note Holder during the period eginning on the
F{RST Change Date and ending onthe TENTH  Change Date. Each date on which my adjustab.e iaterest rate
can convers ;o the new fixed rate is called the "Conversion Date.”

If T want to exercise the Conversion Gption, I must first meet cerizin conditions. Those conditions are that: (i) 1
must give the Note Holder notice that [ want o do so; (i1} on the Conversion Date, [ must not be in default under the
Note or the Security Instrument; (i) by a date specified by the Note Holdet, | must pay the Nete Holder a conversicn
feeof US. §  250.00
Two Hundred Fifty and €0/100 :
and €iv) 1 mnst sign and give the Nute Holder any documents the Note Holder requires to effect the conversion.

(B} Calculation of Fixed Rate

My new, fixed interest raie wiil be equal co the Federal National Mortgage Association’s required net yield as of

MULTISTATE ARM RIDER . Comerniele - 3.6M CD 95 5 4 H(
C.7706LT Page lof 3 (io v . 5 9 \jq
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a date ard tz1ac of day specificd by the Note Holder for (13 1f the onginal term of this Note is greater than 15 years,
30-year fixed rate morigages covered by applicable 6C-day mandatory delivery commitments. plus

seven-eighths of one percentage point * 0.875 %), rousded o the nearest
one-cighth of one percentage potnt (0. 125%), or (i} if the or'gl..a! term of this Note 1s 15 vears or less, 15-vear fixed
rate mortzages covered by applicable 60-day mandatory delivery commitments, plus
N/A
{ ‘e 1. rounded to the geares!

one-cighth of one verreniage point (0.125 %) . I this required net yield cannot be determined because the applicable
commilments are notavaiiabiz, the Note Holder will deternune my interest rate by using comparahle infamation. My
pew rale calculated eidel Wwis Section 58y will not be greater than the Maximum Rate stated in Section 4(D) above.
(C) New Payment Amount’acd Effective Date

[T [ choose 1o exercise thd Conversion Opiion, the Noite Holder will determine the amoun: of the mombly payvment
that would be sufboient 10 repay the enpaid principal i am expected to owe on the Conversion Date in fll on the
Maturity Date at my new fixed intérent rale tn substantially equal payments. The result of this calculation will be the
new amount of my monthly payment. deginning with my firsi monthly pavment after the Conversion Date, 1 wiii pay
the new amount as my monthiy payment antinthe Masiy Date.

BY SIGNING B8ELOW, Borrower accepts and Jgises to the torms and convenants contained in s Adjuctable Rale
Rider.

('“"'”"'_ L //Lw \)Cj s | -

T .. ur, ol 7 - i - h
...... e T AV R - i S S £,
. >

/ STNG B00 EANG . CHONG COK KANG i

MULTISTATE ARM RIDER - Converubic - 1.6M CD
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