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THIS MORTUAE (“Security ftrument”) is given on July 28, 1995 . The morigagor is
ANDREW HYPANTIS and ANN HYFANTIS, HUSBAND AND WIFE

(“Botrower™). This Sacurity Isirament is given to
GUARANTEE MORTGAGE BANCORP SERVICES

which is orgar.ized and cxisting uaderqne taws of THE =STATE OF ILLINOIS . and whose
address is goo =. NORTHWEST HIGHW:Y, $100, PALATINE, ILLINCIS 60G&67
("Lender”). Borrower owes Lender the principal sum of
#ifry Thousand and no/100
Dollars (l.’.S.S 30, 000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumen: (“Note™), which provides for
monthly paymients, with the full debdt, if not paid carlier, due and payable on puguse 2, zo2s .
This Sccutity Instrument secures 1o Lendes: {a) the sezayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payrént of all other sums, with intzrest, advanced under paragraph 7 (o
protect the sccurity of this Securiry Instrument; and (<) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Mote. For this purpose, Berrowe! aues hereby mortgage, grant and convey to Lender the following
described property located in COOK County, flinois:

ATTACHED ADDENDUM FCOR LEGAIL DESCRIPTION

. DIM £03-27-401-074-21052
which has the address of 5G4 E. XENSINGTOM RCAD, UNIT 2D »T. FROSPECT
linots 60056 {:p Codel (" Propeny Address™);
ILLINCIS-Single Fam: " r-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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this Sceurity [nstrument, Lender may give Borrower a notice identifying the lien. Borrowsr shall satisfy the lien or take on2 or
more of the actioas set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereaiter erected on the
Property insured against loss by fire, hazards inciuded within the tenn "exiended coverage™ and any other hazands, including
floods or flooding. for which Lender requires insurance. This insurance shall be naaintained in the amouats and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leeder’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may. at Lender’s
option, obtain coverage (o protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include 2 standard morntgage clause. Lender
sball have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lepder all receipts of
paid premiums and recewal nolices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make piocf of ioss if not made promptly by Borrower.

Unless Lender ar’ Borrower otheswise agree in wriing, insurance proceeds shall be applied 10 resioration or repair of the
Property dainaged, if the restoration or repair is economically feasible and Lender’s security is noi lessened. If the restoration of
repair is not econc.tczly feasible or Lender's security weuld be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Securicy fastument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not anzwerwithin 30 days a notice from Lender that the insurance carrier has offeri< to settle a claim, then
Leader may collect the iisersmes proceeds. Lender may use the procecds o repair or restore the Pronenty or to pay sums
secured by this Security instminsep, whether or not thea due. The 30-day period will begin when the potice is given.

Unless Lender and Borrower o.nerwise agree in writing, any application of proceeds to princi;al shall not extend or
postpene the due date of the montidy pavments referred o in paragrapbs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquice ¢ Lender, Borrower’s nght te any insurance peliciss and proceeds resulting from
damage (o the Property prior to the acquisition shai! pass (0 Lender to the extent of the sums secured by this Security Instrument
imroediately pricr 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propenty 2. Forrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to cocupy the Property as Berrower’s principai residence for at least onc year after
the date of occuparcy, unless Lender otherwise agrees in writing, which consent shali pot be unreasonably withheid, or nnless
extenuating circumstanves exist which are beyend Borrower's coiitrol. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate. or commil waste op ie Property. Borrower shail be in default if any forfeiture
acticn or proceeding, whether civil or criminal, is begun what in Lendir's sood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lsrument or Lender's security interest. Botrower may
cure such a default and reinstate, as provided in paragraph 18, by causing wne actisi or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's faterest in the Property or other material
impairment of the lie created by this Security Instrument or Lender’s security infirest. Bormower thall also be in default if
Borrower, Juring the loan application process, gave materially false or inaccurate informatsun or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
lo, representations conceming Borrower's occupancy of the Property as a principal residence! )f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires jee litle 1o the Propenty, the
Jeasehold and the fee irile shall not merge unless Lender zgrees to the merger in writing.

7. Protecilon of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agieements contained in
this Security Instrumnent, or there is a legal proceeding that may significamtly affect Lender's rights in the Praveny (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then vetder may Jo and
pay for whatever is necessary o protect the value of the Property and Lendet’s rights in the Property. Leader’s actions may
include paying ary sums secured by a lien which has prionty over this Secunty Instrument, appearing in court, paying
reasonble attomeys' f2es and entering on the Property to make repairs. Aithough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other tenms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Bormower requesting
peyment,

8. Mortgage Insurance. [ Lender required mortgage insurance as a condition of making the loan securad by this Security
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in cffect. If, for any reason, the
morntgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lendet's address stated hetein or any ohcr address Lender desigrates by notice to Borrower. Any notice provided for in this
Security Instrumeni shall be deewed to tave been given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severahility. This Security Instrament shaii be governed by federal law and the Jaw of the

* jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts vith applicable law, such conflict shall not affect other provisiors of this Sezunity Instrument or the Note which can be
given effect without the conflicting provxs:m To this end the provisions of this Secunty Insirument and the Note are declared
10 be severable.

15. Dorrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Benefiviul Interest in Berrower, 17 all or any part of the Property or any interest ia it
is sofd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i not a nateral person) without
Lender's prior wriiien consent, Lender may, at its option, require immediate payment in full of all sums securcd by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security lastrument.

If Lender exervises this opdon, Lender shail give Borrower notice of acceleration. The nctice shall provide 2 period of not
less than 30 daye irora the date the potice is delivered or mailed witun which Borrower must pay ail sums secured by this
Security Instrument. 't Borrower fails (o pay these sutes prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secut:tv/irstrument without furtker notice or demand on Borrower.

18. Borrower's Pupb. to Reinstate. 3 Borrower meets cerain conditions, Borrower shall have the right 10 have
enforcement of this Security Inst:nment discontinued at any (ime prior to the carlier of: {a) § days (or such other period as
applicable law may specify for riirstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security [nstrument; or (b) eniry of a judzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be (ue vrder this Security Instrument and ine Note as if no acceleration had cecurred; (b)
cures any defanlt of any other covenants or apraements; (¢) pays all expenses incurred ir enforcing this Secunty Instrument,
includiag, but not limited to, reasonable altorneys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument. Lender'< rishts in the Propenty and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'Uron reinstatement by Borrower, this Sscurity Iastrument and the
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration uncer paragraph 17.

[9. Sale of Note; Change of Loan Servicer. The Noweov a pariial interest in the Note (together with this Security
Instrument} may be sold cne or more times without prior notice tu Forrower. A sale may result in a change in the entiiy (known
as the “Loan Servicer®) that collecis moathly payments due under the 2«0l and this Security Instrument. There also may be one
or more chaages of the Loan Servicer unrelated 1o a saic of the Note, If thery is a change of the Loan Servicer, Bortower will be
given written notice of the change in accordance with paragraph !4 above cad aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments stould (e made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence. vse, disposal, storage. or reiease of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anycn: else to do, anything affecting the
Property that is in violation of any Ervironmental Law. The preceding two sentences shall now apply to the presence, use, of
ttorage on the Propenty of small quantitics of Hazardous Subsiances thal are generally recognized 16, be appropriate t¢ normal
residential uses and to maintenance of the Property.

Borrower shall promiptly give Lender writien notice of any investigation, claim, demand, lawsuit o7 other action by any
governmental or reguiatory agency or private pany involving the Propenty and any Hazardous Substance or Lavironmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmenlal or regulatory authority, that
any remwval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic

ticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, 2nd radioactive materials. As used in
this paragraph 20, *Environmental Law’ means federal laws and laws of the junsdiction where the Propeny is located that
refaie to healils, safety or environmenial protection.

NON-UNJFORM COVENANTS. Borrower and Lender funther covenant and agree as follaws:
21. Acceleraticn; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
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UNLT 5Gd4-D IN KMNSINGTON COMMCNY CONUOMINIUR AN DELINEATELD ON A
SURVEY QF FHE FOLLOWING DESCRIBED REAL ESTATE:

LOUS 1,2, ABD 3 (EXCEPT THAT LOHTION OF LOT 3 BOUNDED BY A LINE AS
FOLLOWS :

BEGINNING ATV THE NORTH EAST CORNER OF LOT 1003 IN BRICKMAN MANOR
FERST ADUITION UNLIT NO, 6, THENUCE SOUTH ALONG THE EAST LINE OF SALD
LUt 100 A DISTANCE CK 215 FEET, 'FHENCE EAST AT RIGHT ANGLES 70 A
POLNT OF INTERSECTION WUUH OUT LOT “H" 1IN BRICKMAN MANOR FIKST
ADDITION UNLIT NO. 1, THENCY NORTH ALONG THE WEST LINE OF SALID OuY
LOT “H" 1O 'FHE NOFTH WEST COKNER THEREOER, YHENCE WEST ALONG 'THE
soUTd L LNE  OF  BOXWOOD DRIVE TO THE POINT OF BEGINNLNG) 1IN
LKENSINUGION COMMONS BEING A RESUBDIVISION IN THE EAST 1/2 OF THE
SOUTH EASL 1/4 OF SYCTION 27, TOWNSHLIP 42 NOKUH, RANGE 11, EAST OF
PHRE THIRLD PRONCIPAL MERIDIAN, [N COOK COUNTY, ILLINOILIS, ACCORLING
TO THE PLAT ) RESUBLIVISION RECORDED N THE OPFICE OF THE KECORDER
0¥ DEEDS OF "COOK. COUNTY, ILLINOLIS, AS DOCUMENT NO. 24653%94; wHiCH
SURVEY 18 ATTACHLICAS EXHIBLIT "A"™ 1O 'THE DECLARATION OF CONDOKMINIUYM
BYCORDED AS BOCUMIGHT NO. 25074922 ‘TOGEKTHER WITH 118 UNDIVIDED
PEXCENTAGE 1NTERESC LN THE COMMON ELEMENTS,

35554917
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ADJUSTABLE RATE RIDER LOAN ¥O. 0156093
{1 Year Treasury index - Rate Caps - Fixad Rate Conversion Option]

THIS ADJUSTABLE RATE RIDER is made this 28th day of July
19 85 , andisincorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument™) of the same date given by the undersigned {the "Borrower"} to
secure Borrower’s Adjustabla Rate Nota (tha "Note™} to
GUARANTEE MORTGAGE BANCORP SERVICES {the "Lender®) of the
same date and covering the property described in the Security Instrument and iocated at -
504 E. KENSINGTCH ROAD, UNIT 2D

MT. PROSGPECT, ILLINOIS 64QQ05¢ ;
{Property Address) »

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORMOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE M.A2J5UM RATE THE SCRROWER MUST PAY. THE NOTE ALSO CONTAINS THE M
OPTION ¥C CONVERT THE ADJUSTABLE RATE TO A FIXED RATE. .

ADDITIONAL COVEA/WNTS, In addition to the covenants and agreemsnts made in the Security
instrument, Borrowar and Lunder further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY TAYMENT CHANGES
The Nota providas for an initial interast rate of 6.250 %. The Note nrovides for changes in the

adjustable intarest rate and the monthly pavreants, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTFLY PAYMENT CHANGES
[A}) Chenge Dates
The adjustable interest rate i will pay may charge on the first day of  August ]
1996 , and on that day every 12th month theraalter,~ €ach date on which my adjustable interest rate
could change is called a "Change Data."

{8} Tha Indax

Beginning with the first Change Data, my adjustable interes:-raie will be based on an Index. The
“Index” is the weekly average yield on United States Treasury securities 2djusted to a constant imaturity of 1
yaar, as made availabie by tha Fedara) Reserve Boerd. The most recent index figure available a5 of the date
45 days bafore each Change Date is called the "Current Index.”

i tha Index s no fonger available, the Note Holder will choose a rew index that is based upon
comparabie information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Befora each Change Date, the Note Holder will calculate my new interest rate Uy afdding Three

percentage point(s) | 3.coc o) to the Current
index. The Note Holder wiil then round the result of this addition to the nearast one-eighth <{ ona percentage
point {0.125%). Subject to the limits stated in Section 4iD) below, this rounded amount wili‘be my new
interest rats until the next Change Date.

The Note Halder will then determing the amaunt of the monthly payment that would be sufficient to
rapay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new
imerast rate in substantially equel payments. The resutt of this calculation will be the new ameunt of my
monthly payment.

{D) Limits on [nterest Rate Changes

Tha intarest rate | am raquired to pay at tha first Change Date will not be greater than 8,250 %
or less than  4.250 %. Thereafter, my adjustable interest rate will naver be incrsased or
decreased on any singla Change Date by mora than  Two percentage
paint(s) { 2.00¢0 %]} from the rate of interast | have been paying for the preceding 12 months. My
interest rata will never be graater than 12.259 %, which is called :haiﬂfximum Rate.”

955543 A

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER -Singl Family- 1 Year Treasury indax- Fannis Mee Unilorm instrument
Form 3118 1/89 DOC PREP, INC. 03793

Page 10f3




UNOFFICIAL COPY

giozebhgen/l 8LIE ?;06 "ONI ‘d3Hd 200

LI6V5S

:SMOJ|0} S8 DBBI O} PEPUBLIR S| JUBLUNASU| AJUNDBS BY] JO /£ | TUBUBAOD WJOJIUN "JBPIY S1EH S[QRISNIDY
SI§) JC § UONDAS UI PalelS SUCNIPUODY BYI JBPUN UONG() UOISIBAUDY) Sl SBSIDIaX8 JeMOoNI0g INun °|
HIMOUHOS NI 1SIFHILNI TvIDIdINIS V¥ HO ALHIdOHd JHL 30 ¥IASNYHL D

918 AlumEW 8yl flun JustwAed AjlUowW AW SB JUNDWE MBU Byl Aed [jim | '8iBQ UOISIBALOD B}
seye uawAed Ayluow 15y Aw yim BruuiBeg uewAed Ajyluow AW jo JUNOWE MBU BYL B {jIM UOLEIND[RD
SIY} JO 1NS8J auy -siuawaAed |enbe AjlRiUBISANS U 8181 1S8JBIUY PAXY MBU AW 1B BIEQ AJLIMEW SYY UD N Ul
8)2(] UOISIBALO 611} U0 M0 01 paloadxe we | jedipund predun ayy Aeds: o) Jueidyins aq PINOM 124} JuaiiAed
Alqiuows ay) §0 JUhpIUR Y} BUILIBIEP [{IM J8P|OH BI0N 8Y] ‘UONA(Q UDISIBALGY) OY) 951248XE O) 8S00YD | }|

9By SARD6HT puR Junowy Wwewizg meti D)

'8A0QE () UONOBS UI PRIBIS AIBY WNLLIXBYY s
ueyl 101208 8 10U |PM (£)3/UDN2ES S1Y) JBPUN PEIRIND[ED BB MBU AW UOHBWIO)UI BjqRIECLi0d Buish Ag 81es
1392101 AW BUILLIBIAD 1M JLPIF{ B10N Ul "BIQRIIEAR JOU 818 SIUBWIIWLOD B|geandde 61 asnesaq paunwislap
aq JouueD plalA 1au pannbes 5103 {9567 L0} wiod ebejusiad euo jo yiybie-auo 1saseau syl ~I papuncs
‘(% 629°0) wiod ebejuansed auo 15 sUYBie-8Ay snid ‘siusunnuWod Asamep Asolepuew Aep-g9 e|qed)dde
Aq pasenoo sabeBiiow 218) paxyy JBsA-51 SSa] JO SIE8A G1 SI alou SIY) jo wiel reuibuo eyl §l (1) 40 (% STL 0!
1utod eBejussiad auo jo Yiybia-auc 1saI1R7Q 811 0} PRPUNOS ‘(% GZ9°0} wiod abeiuasied auo Jo syiybie-say snid
'SIUBWIIWWOD AJsAljop AJolepuei Aep-Qy-arqandde Aq paioaod sabeblow eies pexyy JBaA-Qf "siesA G uRp
181806 $1 310N SIYI JO W) |RUIBIIO 8YL J1 (1) iCy450]0H BION 8U) AQ [ 3;;1060S ABD jO BWI pUB 81BD 2 JO SB PIAA
10u pasnbas s,u0N1210055Yy aBeBliopy [BUONEN |SseuR4 BY) O [ENba 8Q ||!m 018J 158IBIUL POXI) ‘MBU AN

ajey poxid Jo uonejhole) (d)
UOISIBAULD 8U) 138))e 01 Sannbal JBPIOH 210N 8L S1UAWNICD Aue
1apioH 910N eyl oAb pue uBjs 1snw ) a1} pue ! 0070 $ "S’M 1O 85} UOISIBAUCD & JBP|OH BICK
6y} Aed 1$nw | ‘JepjoH 0loN eyl Aq peyioads s1ep e AQ {1} QULIUNIISU|] AINNDAG BUl JO 310N B JBPUD 1jN2,8D
Ul 8¢ J0U ISNus | ‘BIBQ UOISIBAUOCD) 3Yl UC {H) {05 Op O} Juem | 184):9000U 18Di0H 810N 8yi aalB 1saw | (1) ey
8JB SUONIPUDD 8SOY ) "SUONIPUOD UIBYISD J188W 1S 1SNW | “Uolld() 10ISIAAU0D) BY) §51018X8 0] JUeM | 4
.BleQ UOISIaAUOY), BYL PAYTY T| BIBJ PEXI MBU 24l 0) LBAUDD UBD
a)ey 1saIBlUI 9|qRISN{pE Al YJIYM UO BIBP Yoel 'Bleg BBuRyY Yy awy uo Buipue pue ajeq aBueyd 1Sy Byl LD
BuwuiBaq poued eyl Buinp 18D|0H 210K 8yl Aq PoIj1oeds (S}eiep e uo ede|d a4 AjUO UBD UDISIBAUCD B [

A0[8q {3]G UONIAG JBPUN PAIRINI(ED BIBS PAXI) BYI O) SN BIBI 1SBIBIUI \{itA Bl84 BINBISNIDR UR WNIj DION
siji Aq Aed o) peiinbas Wi | 918 150481UL 8Y) MBAUCY 0} UONdD Aw S1  UONdQ ULSI24UOD, 9] 0S OD 0] W
Hwed 10U A (WG UGG SIY) JO YNeep Ul WE | SSB|UN 8SIDIAXE UBY | 19y} uond() WHSIBAUDD B DARY |

elwH poxld Ui LaAUDZ 0} Jondo (y)
NOILdO NGISHIANOD 3LVYH 353424ANI QaXId 'S

(SMOII0J SB 'B1RJ 1SDIBJUI POX ;.8 31 Sl 1.l
S8IBIU Y1 B1BJ 1581911 BjGeISNIPE UR WO 3EAUOD 01 UORAD $,JeM01108 Y1 403 SapIA0Jd B10N-8UL
NOILJO J1V¥ 1S3HILINI 03X1d '8

aonou ey BunpseBas asey Aew | uonsanbk

Ave Jomsue [pm oum uosiod e jo Jequinu guoydael pue el eyl osje pue aw uealb aq 0) me( Ag pauinbas

UONIBIOJU] BRPNDUL M 8310U 9§ "sBuBYD Aue Jo B1BD BA1D2)6 B} 810)8q JuawAed AjyiLow AW JoO JunOwWe 8y
pue alel 1sa1a1yl 8jgRIsSnipe Aw Ui S6BUBLD AUR JO SO110U B SLU O] JIBW JO JBANSD HIM JBPIOK BION By |
sefusyy jo eonop {4}

‘uieBe saBueys JuswAed Apjluow

Aws Jo junowe gyl jun slag] aBuey) eul seyje elep uswAed Alyluow 1sJy syl uo BuuuiBeq uswAed Ajyiuow

Mau Aw Jo unowe eyl Aed [m | '81eC 8BuRYYD YoED U0 BANDBYE SWODBQ [IIM BIBJ 158181U1 MBU Ay
sabuey) Jo 8iag aansey3 (3)




UNOFFICIAL COPY

.Transfar of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any interest

inn it is sold or transferred {or if a beneficial interest in Borrower i5 sold or transferred and Borrower is not a
natural person) without Lender’s prior wiittan consent, Lender may, at its gption, require immediate payment
in fuil of all sums secured by this Security Instrurment. Howaever, this option shall not be exercised by Lender
i exercise :5 prohibited by federsl iaw as of the date of this Security Instrument. Lender aiso shall not exercise
this option #: (a) Borrower causas to be submitted te Lender iniormation required by Lender to evaluate the
intendad transieree as if a new loan ware being made to the transferee; 2nd (b} Lendar reasonably determines
that Lendor’s security will not be impaired by the laan assumption and that the risk of a breach of any covenant
or agreement in this Saecurity Instrument is acceptable to Lander.

To the extent parmitted by applicable law, Lender may charge a reasonable fee &s a condition to
Lender’'s consent to the loan assumption. Lender aiso may requira the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferes to keep all the promises and
agreemaents made in the Note and in this Security Instrumant. Borrower wili continue io bs obligated under the
Note and this Sacurity instrumant unless Lender relaasas Borrower in writing.

If Lendii aercises the option to require immediate payment in fuil, Lender shall give Borrower notice
of acceleration. The hotice shall provide 3 pariod of not less than 30 days from the dste the notica is delivered
or mailed within whict Rorrower must puy all sums secured by this Security Instrumant. If Borrower fails to
pay thase sums prior (¢t z-axpiration of this period, {ender may invoke any remedies permitted by this Security
Instrument without further 0sting or demand an Borrower.

2. it Borrower exetcises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendm er *o Uniform Covenant 17 of the Security Instrument contained in Section
C 1 abgve shall then ceasze tc be in effect,-and Uniform Covenant 17 of the Security instrument shall instead
be in effect, as tollows:

Transfar of the Propurty or a Bonefici’d Interest in Borrower. |f ail or any part of the Property or any
interest in it is sold or transferred {or if a benefic.e!interest in Borrower is sold or transfetred and Borrower is
not a natural person} without Lender's prior weitten consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security (nstiument. Howaver, this option shall not be exercised
by Lender if axercise is prohibitad by fedaral Iaw as oi tiie date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the rcicy is delivered or mailed within which Borrower
must pay all sums secured by this Security instrument. If Burrower faiis to pay these sums prior to the
expiration of this period, Lender may invoke any remeadies permiticda by this Security Instrument without {urthet
notice or demand on Borrowsr,

BY SIGNING BELOW, Borrower accepts snd agrees to the terms sndd covenants contained in this

Adjustabie Rate Rider, i /;?
f”'f';
S‘, ﬂ " J,. !
e A o Sl L o ~AdSeall
. 1B r" »
/' ANDREW HYFANTIS ( f Bortowe:
\\ . g
3 o 4 7
7/4! s sp A ,-"? ‘_,_‘:aﬁv:’g\'-’—' AL {Seal)
Botrower

ANN HYFANTIS

{Seal)

Borrower

{Gaal)
Bevrower

95554917
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o CONDOMINIUM RIDER

“ THIS CONDOMINIUM RIDER is made this 28th day of July , 1995 ,
1’ and is incorporated into and shal! be ceemed to amend and supplement the Morigage, Dead of Trust or Security
T Deed (the "Serurity Instrumemt”) of the same date given by the undersigned (the “Boriower™) 1o secure
! Borrower’s Note to

GUARANTEE MORTGAGE BANCORP SERVICES
{the "Lendger*)
of the same date and covering the Propenty described in the Security instrument and Jocated at:

574 E. KENSINGTON ROAD, UNIT 2D, MT. PROSPECT, ILLINO1S 60056
{Property Address]
The Property inciuséea unit in, together with an undivided interest in the common elements of, a condomintum
projec known as:
KENSINGTON COMMONS
[Neme of Condominram Project) ,
(the “Condominium Project”). ( !f (b2 covners association or other entity which acts for the Condominium Project .
i {the "Owners Association®) holds title-10 propenty for the benefit or use of its niembers or shareholders, the
y Property also inciudes Borrower's iterest in the Owners Association and the vses, proceeds and benefits of
Borrower's interesi.
CONDOMINIUM COVENANTS. o .dZition {0 the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further coverai and agree as {ollows:
A, Condominium Obiigations. Borrower shili perform 2l of Borrower's obiigations under the
Condominium Project’s Coastituent Documents. Tuz *Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Projsc; (1i) by-laws; (iit) code of regulations; and (iv) other
equivalent documents. Borrower shall promplily pay, when vz, ail dues and assessments imposed pursuant o the
Constituent Documents.
B. Hazard Insuraixe. So long as the Owners Association ipaintaing, with a generally acceptec insurance
carrier, a "master” or “blanket” policy on the Condominium Project ‘which is satisfactory to Lender and which
provides insurance coverage in Lhe amounts, for the periods, and againsi (0= hazards Lender requires, including
fire and hazards included within the ierm “exiended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monisly payment to Lender of the
yearly prenuum installments for hazard insurance on the Property; and
(it} Borrower’s obligation under Uniform Covenant 5 (0 maintain hazara ipzuiance coverage on the
Propetty is Jeemed satisfied to the extent that the required coverage s provided by the Owners Association
policy.
Berrower shall give Lender prompe notice of any lapse in required hazard insurance coverags.
In the event of a distribution of hazard insurance proceeds in licu of restoration or repair folicwi g a loss (o
the Property, whether to the unit or to common clements, aly proceeds payable to Borrower are hereby assigned
and shall be paid ‘o Lender for application 1o the sums secured by the Security Instrument, with any 2xcess paid to
Borrower, )
€. Public Liability Insurance. Borrower shall take such actions as may be reasonable {o insure thal the -~
Owners Association mainlains a public liability insurance policy acceptable in form, amount, and extemt of -
coverage to Lender.

-

MULTISTATE CONODOMINIUM RICER.Singte Family-Farnis MaaFreddic Mac UNIFORM INSTRUMENT Form 3149 9/30
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