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Do 380 MORTGAGE

imd LS
THIS MORTGACE . “Security Instrument”) is given on August 4, 1995 . The morgagoris
JOHN F. KENNEDY an< MARILYHN J. KENNEDY, Husband and Wife

ATTORNEYS' TITLE SUARANTY FUND, INC.

("Borrower). This Security Instrument ic givento First National Bank of Wilmington
, which Is organized and
existing under the laws of the unted States of America . and whose address is

417 South Water Street. Wilmingtsi, IL 60481

(Lender). Borrower owes Lander the principal sinot Ninety Thousand Dellars and no/100
Dellars
gU.S. $ 90,000.00 ). This debt is evidencer hy Bomower's note dated the same date as this
urity instrument ("Note®), which provides for monthi  ravments, with the full dabt, # not pakd eadier, due
and payable on  September 1, 2010 . This Securtly Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, @i all renewals, extensions and modiications
of tha Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
sacurity of this Security Instrument; and (c) the performance of Borower's covanants and agreements
under this Security Instrument and the Note. For this purpose, Borrowar does hereby mortgage, grant and

convey to Lender the following described property located in - COOK
County, liinels: 3

LOT 33 IN BLOCK 2 IN ARTHUR DUNAS BEVERLY HILLS MANOR SUBDIVISION CF PART OF o

THE HORTH EAST QUARTER OF SECTION 13, TOWNSHIiP 37 NGRTH, RANGT 13 EAST OF THE EJ'!

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘d}
o
¢

1

P.I.N. # 24-13-217-007
=g

which has the address of 10427 S ARTESIAN , CHICAGO
(STREET) [CITY]

finois 60655 ("Property Address”),
[21P COCE]
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Upon payment in full of alt sums secured by this Securlty Instrumeni, Lender shall promptly refund to
Borrower any Furds held by Lender. If, under paragraph 21, Lender shall acquire or sali the Property,
Lender, prior to the acquisition or sale of the Property, shaill apply any Funds held by Lender at the time of
acquisition or sale as a credit against the suris secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shali be applled: first, to any prepayment charges due under the Nots;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and fast, t¢
any late charges due under the Note.

4, Cherges; Lians. Bormower shall pay all taxes, assessments, charges, fines and impositions
attributabia to the Property which may attzin priority over this Security Instrument, and leasehoid payments
or grourd rents, if any. Borrower shall pay these cbligations in the manner provided In paragraph 2, or i
not paid in t*at manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly Rirnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these saymenis aivectly, Borrower shall promptly fumish to Lander receipts evidencing the payments.

Bomrower shali promptly discharge any lien which has priority over this Security instrument uniess
Sorrower: (a) agreesn veriting to the payinent of the obligation secured by the lien in a manner acceptable
to Lender; {b) contests in-gcod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevert the enforcement of the lien; or (c) secures
from the hclder of the lien an ugreement satisfactory 10 Lender subordinating the lien to this Security
instrument. If Lender deiermines that-any part of the Property is subject to a lien which may attain priority
over this Security Instrument. Lend'er may give Borrower a notice identifying the lien. Bomower shall satisty
the fian cr take one or more of tha act'on; set forth abcve within 10 days of the giving of notice.

5. Hazard or Property Inaurance. -g7rrower shall keep the improvements new existing or hereaRter
erected on the Property insured against loss by f:2, hazards induded within the term “extended coverage®
anc any other hazards, including Rloods or flocding, for which Lender requires Insurance. This insurance
shall be maintained in the amounts and for the perods that Lender requires. The Insurance carrler
providing the Insurance shall be chosen by Bomuwir subject to Lendar's approval which shall not be
unreasonably withheld. if Bomrower fails to maintain cavemge described above, Lender may, at Lander’s
option, obtain coverage to protect Lender’s rights in the Prorerty in accordance with paragraph 7.

All insurance policies and renewals shall be accept2xe to Lender and shall include a standard
morntgage clause. Lender shall have the right to hold the policies ¢ nd 1enewals. If Lerder requires, Bomower
shall promptiy give to Lender ail receipts of paid premiums anc-ronewal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lend i, Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Bomower otherwise agree in wriling, insurance proveeds shall be applied to
restocation or repalr of the Property damaged, # the restoration or repair io ecrnomically feasible and
Lender's security is not lessened. {f the restoration or repair Is not economically feasible or Lender's
security woldd be lessenad, the insurance procaeds shall he appiied to the sums securpd by this Security
Instrumant, whether or not then due, with any excess paid to Borower. tf Borrower abanrons the Property,
or does not answer within 30 days a notice from Lender that the insurance carier has offered to settle a
claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to reor or restore
the Froperty or to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day
period Wil begin when the notice is given.

Unless Lender and Bomrower otherwise agree in writing, any application of proceeds 1o principal shall
not extand o7 postpone the due date of the monihly payments referred to in paragraphs t and 2 of change
the amount of the payments. If under paragraph 21 tha Property Is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage to the Property pror to tha acquisition sha
pass 10 Londer to the extent of the sums secured by this Security instrument immediately prior to the

acquisition.
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it 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
3 connection with any condemnation or other taking of any part of the Property, or for convayanca in lieu of
M condemnation, are hereby assignes and shall be paid tc Lender.

k. In the evant of a total taking of the Prcperty, the proceeds shall be appiied to the sums secured by this
¢ Security instnument, whether or not then dua, with any excess paid to Borrower. in the event of a partial

taking of the Praperty In which the fair market value of the Progeny imraediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, uniess Borrower and Lender otherwise agree in wriilng, the sums secured by this Security
Instrument shali be reducad by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by {h) the fair market value of the
Property immediately before the taking. Any balance shail be paid to Borrower. In the event of a partial
taking of (ne Property in which the fair market value of the Property immediately before the taking is less
than the amcunt of the sums secured immediately before the taking, uniess Borrower and Lender
aotharwise agrse 'n writing cr untess applicable law otherwise provides, the proceeds shall be applied to the
sums sacured 0 ©is Security instrument whether of not the sums are then dus.

i the Property ‘s <oandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor
offers to make an award Cr settla a ctaim for damages, Borrower fals 10 respond to Lander within 30 days
after the date the notica «-given, Lender is authorized to collect and apply the proceeds, at its option,
elther to restoration or repair o the Property of tG the sums secuired by this Secutity Instrument, whether or
not then due.

Unless Lender and Borrower cneiwise agree in writing, any application of proceads to principal shall
riot extend cr postpone the due dac= of the monthly payments referred to in paragraphs t and 2 or chango
the amourit of such payments.

11. Berrower Not Released; Forbeaiance By Lender Not a Walver,  Extension of the time for
payment or modification of amortization of tha siiis secured by this Security instrument granted by Lender
1o any succassor in imterest of Bofrower shali nut operate to rolease the lability of the orlginai Borrower or
Borrower's successors in interast. Lender shall nct te required to commence proceedings against any
succassor In interest or refuse to extend tima for pavinent or otherwise modity amortization of the sums
sacured by this Security Instrumaent by reason of any dermand made by the original Borrower or Borrowet's
successors in Interest. Any forbearance by Lender In exers:slir; any right or remedy shall not be a walver of
or preclude the exercise of any right or remady.

12. Successors end Assigns Bound; Joint and Several Livbilivy, Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successcrs and assigns of Lender and
Borrower, subject o the provisions of paragraph 17. Borrower's covengis and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but docos-rat execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey thai Somower's Interest in the
Property under the terms of this Security instrument; (b) is not personaily sblirated to pay the sums
sacured by this Security Instrument; and (¢) agraes that Lender and any ather Bor ower may agree to
axtend, modify, forbear or make any accommodations with regard to the terms of tiis Security Instrument
of the Note without that Borrower's consent.

13. Loan Charges. ff the loan secured by this Security Instrument is sublect 10 a'law which sats
maximum loan charges, and that law is finally interpretad so that the interest or other ican charges
collected or \0 be collected in connection with the lcan exceed the permitted iimits, then: (a) any such loan
charge shall be reduced by the amount nacessary to raduce the charge to tha permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refund reduces prncipal, the reduction will be treated as a partial
prepayment without any prepayment charge unger the Nota.

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/60
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Substances that are generally recagnized to be appropriate to normal residential uses and 10 maintenance
of tha Property.

Barrower shall promptly give Lender writtan notice of any investigatlon, claim, demand, lawsult or other
action by any govemmental or regulatory agency cof private party involving the Property ancd any
Hazardous Substance or Erviironmental Law of which Bomower has actual knowiedge. if SBorrowar leams,
of is notified by any govemmental or reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly teke all necessary
remediat actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
huzardous substances by Environmental Law and the following substances: gasoling, kerosene, other
flammable or toxic petrcleum products, toxic pesticides and herbicides, volatile solvents. materials
contalning -asbestos or formaldehyde, and radicactive materials. As used in this paragraph X,
*Environmeria' L aw”" means federal faws and laws of the jurisdiction where the Property Is Incated that
relate to health 42ty or anvironmeraal protection.

NON-UNIFOHA COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Pemedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach ¢f 27y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrrp 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) \%¢ action required to cure the defaull; (c) s date, not less than 30 days
from the date the notice is given t~ Garrower, by which the default must be cured; and (d) that faiture
to cure the default on or belore tha date specified in the notice may result in accelerstion of ihe sums
secured by this Security Instrument, forzclosure by judicial proceeding and sale of the Property. The
notice shail further inform Borrower of ihe right to reinstate after acceleration and the right 10 assert
in the foreciosure procaeding the non-exiiience of a default or any cther defense of Borower to
accealeration and foreclosure. I the default is rux cured on or before the dete specified in the notice,
Lender at ita option may require immediate nayment in tull of a!l sums secured by this Security
Instrurmant without turther demand and may foreciose this Security Instrument by judiclal
proceeding. Lender shall be entilled to collect a'i ezoenses Incurred in pursuing the remedies
p{lo;vidﬁeg in this paragraph 21, including, but not limitzd ‘0. reasonable attorneys’ fees and costs ol
titie avidance.

22. Release. Upon payment of all sums s >:red by this Sscutity instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shal. cay uny recordation casts.

23. Waiver of Homestlead. Borrower waives all right of hemestead sxzmntion in the Pruperty.

24. Riders 1o this Security instrument. I one or inora riders are execu'ed hy Borrower and recorded
together with this Security Instrumert, the covenarts and agreements of vack such ider shall be
incorporated into and shall amend and supplement the covenants and agreerients of this Securfy
Instrument as if the £dar(s) ware a part of this Security Instrumant. [Check applicable bux/cs)j

D Adjustabie Rate Rider E Condominium Rider D 1—4 Famiy Rider
D Graduated Payment Rider E Planned Unit Development Rider D Biweelly Payment Rider
[ Balioon Rider [ Rate Improvoment Rider {J Second Home Rider

D Other(s) [specify]
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