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First Line Plus Mortgage

THIS MORTGAGE ("Security Instrumemt”) is given on AUGUST 7 , 1995 . The mortgagor
js _MICHAEL R. BASHAW (SINGLE) AND LISA J, WOLLHEIM ¢(SINGLE)

("Borrower').
This Security ihstrument is given to go

whichisa National Bank organized and existing underthe laws of _the United States of America
whose address is One _First National Plaza Chicage , llinois 60670 (“lender’). Borrower owes
Lender the maximum principal sum of ___MMD__MOI 100

Dollars {U.S. $ 10,000.00 }. or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that certaln First Line Plus Agreemant of even date herewith executed by Borrower
("Agreement”}, whichever Is less. The Agreement Is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not pakd earlier, due and payable five years from the Issue Date (as defined in the Agreement}. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreemmemt). The Draw Period may be extended by Lender in its sole discretion, bust in no event later than 20
years from the daie hereof. All future ioans will have the same lien priority as the original loan. This Secuiiity
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Agrsement, including all principal,
interast, and oths: clwrges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all ot sums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the secutity of this Securiey Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and_the Agreememt and all renewals, extensions and meodiflications thereof, all of the
foregoing not to exceed twize ‘e maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey ‘to Lander the following described prouperty located in COOK County,
Mingis:

LOT 263 IN ELXK RIDGE VILLA I'd.17 NO. BEING A SUBDIVISION IN THE
SOUTHWEST QUARTER OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAFN, NCCORDING TO PLAT THEREOPF
REGISTERED IN THE OFFICE OF THI: CGOK COUNTY, ILLINOIS ON JANUARY 22,
1964, AS DOCUMENT NUMBER 213241.

—_

'/"\) 689

MAIL TO » BOX 352
Yor S5

Permanent Tax No.: 08-14-311-011, , ,

which has the address of _1422 S CYPRESS DR MOUNT PROSPECT- TJ;_%%P?Q&QQEEBRBEHE g

(‘Property Address’): .o T4 TRAM 7176 08/22/95 13:3§:
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TOGETHER WITH all the improvements now or hereafter erected on the Pro s mmw rights,

appurtenances, rents, royalties, mineral, oll and gas rights and profits, claims, or' demands with respect tc

insurancs, any and all awards made for the taking by eminent domain, water rights and stcck and all fixtures now

or hereafter a part of the property. All replacements and additions shall aiso be cov Jl’ﬂd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “1’1‘9“ Sf

BORROWER COVENANTS that Borrower is lawfully seised of thu estate hereby conveyed aid has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except iur e)Hcimbrances of
recard. Borrower warrants and will defend generally the tille to the Property against alt claims “and demands,
subject to any encumbrances of record. There is a prior mortigage from Barrower to I1gF

dated 07/26/95 and recorded as document number

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Paymenta. All paymants received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrawer shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender’'s request, Borrower shall promptly
furnish 1o Lender ali notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender recsipts evidencing the paymems.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Praperty and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, cantest the
validity or amount of any such taxes or assessmaeants, provided that (a) Borrower shall notify Lender in writing of the
intentlon of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, uniess
such contest shall suspend the collection thereof, (c) neither the Praperty nor any par thereof or interest therein azz A
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at any time In any danger of being sold, forleited, iost or interfered with, and (d) Borrowsr shall fumish such
sacurit, as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards Included within the term “extended coverage® and any other
flazards, including floods or flooding. for which Lender requires insurance. This Insurance shall be maintaincd in
the amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. f Borrower falis to
maintain coverage described above, Lender may, at Lender's option, obtzin coverage to protect Lender's rights In
the Property in accordance with Paragraph 6.

All iInsurance policles and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lander shall have the right to hold the policies and renewals. f Lender requires, Borrower shall promptly give to
Lender all recaipts of pald premiums and renewal notices In the event of loss, Borrower shall give prompt notice
to the Insurance carrier and Lender. Lenusr may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be appiled to restoration or
repair of the Property damaged, If the restoration or repair is economically feasible, Lender's securlty is not
lessened and L onDwer is not in default under this Security instrument or the Agreement. If the restoration or repalr
is not economical’y- feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured Oy this Security instrument, whether or not then due, with any excess pakd to Borrower. [f
Borrower abandans (r.c Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered (c.5n%e a clairn, then Lender may coilect the insurance proceeds. Lender may use the
proceeds to repalr or restoisthe Property or 1o pay sums secured by this Security Instrument, whather or not then
due. The 30-day period will begln when the notice is given.

if under paragraph 19 tha ’roperty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damage to.the Property prior to the acquisition shall pass 1o Lender to the extent of the
sums sacured by this Security Insirurasat immediately prior to the acquisition.

5. Preservation and Maintenar.e of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Pioperty, allow the Property to detetiorate, or commit waste. Borrower
shall be in default i any forfelture actior.or mroceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of tha oroperty or ctherwise materially impair the Hen created by this
Security Instrument or Lender’s security itterest. Barrower may cure such a default and reinstete, as provided in
paragraph 16, by causing the action or procees:ng to be dismissed with a ruling that, in Lendet's good falth
detarmination, precludes forfaiture of the Borrower s intzrast in the Property or other material inepairment of the len
created by this Security Instrument or Lender's seclrity interest. Borrower shall also be in default ¥ Borrower,
during the loan application process, gave materially tais or inaccurate Information or statements to Lendsr (or
failed to provide Lender with any material Information) in c0rinection with the [oans evidenced by the Agreement.
1 this Security Instrument is on a leasshold, Bomrower (hrl.comply with the provisions of the lease, and if
Borrower acquires fee title to the Prapenty, the ieasehold and {ee 2 shall not merge unless Lender agrees to the
merger in writing.

8. Prolection of Lender’s Rights in the Property. |f Borrower ails ta_perform the covenants and agreements
contained in this Security Instrument, or there is a iegal proceeding th/it may significantiy affect Lender's rights in
the Proparty (such as a proceeding In bankruptcy, probate, for condennation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value o the Propaerty ard Lender's rights in
the Property. Lender's actions may include paying any sums secured by 7 ilen which has priority over this
Security instrument, appearing in court, paying raasonable attorneys’ fees, and /ciiering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender doss not'have 1o ¢o so.

Any amounts disbursed by Lender under this paragraph shall become additiona! {ebt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other termns of payment these amounts shall bear
interest from the datoe of disbursement at the Agreemant rate and shall be payabie, with Intcst, upon notice from
Lender to Borrower requesting payment.

7. Iinspection. Lender or its agent may make reasonable eniries upon and inspections of Y Rropenty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause foi the-inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequenthiy, «n connection
with any condemnation or other taking of any parnt of the Property, or for conveyance In lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess pakd to Borrowear. In the event of a partlal taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shalt be reduced by the amount of the proceeds muitiptied by the following fraction: (a) the total amount of the
sums secired immaediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falls 1o respond to Lender within 30 days after the date the
notice is given, Lender is autharized to collect and apply the proceeds, at its option, either to restoration < repair
of the Property or to the sums secured by this Security instrument, whether or not then due.

8. Borrower Not Released; Forbesrance By Lender Mot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
interest of the Borrower shail not operate to release the liablility of the originat Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for paymem or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's succassors In interest. A walver in ong or
\ “more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement. or any part
* wdnereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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walver shall be deemed a continuing waiver but ali of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreament shall survive and continue 10 remain in full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bourkd; Joint and Severa! Liabliity; Co-signers. The covenants and
agreements of this Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, sach of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
doas not execute the Agreement: (a) Is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's Interest in the Property under the terms of this Security instrument; (b) is not personally obilgated
to pay the sums secured by this Security Instrument; and (c) agrees that Lencler and any other Borrower may
agras to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower’s consent.

11. Loan Chargese. }f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the interest or other loan charges collected or to be collected In
connection wit'the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessars to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principze! owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reducton will be treated as a partial prepayment without any prepaymsent charge under the
Agreement.

12. Notices. Any noilze o Borrower provided for In this Security Instrument shall be givan by delivering it or by
mailing it by first class mail rinlass applicable law requires use of another method. The nctice shall be directed to
the Property Address or any o’ ~ar address Borrower designates by notice to Lender. 2Any natice to Lender shall be
given by first class mail to Lende.’s address stated hersin or any other address Lender designates by notice to
Borrower. Any notice provided forth 2ais  Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. ((his'Security Instrument shall be governed by federal law and the law of
Hlinois. In the event that any provision ¢. vlause of this Security Instrument or the Agreement confiicts with
applicable law, such conflict shall not affect-Otivar provisions of this Securlty Instrument or the Agreement which
can be given effect without the confiicting pro-i<«cn. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign a'/ or any portion of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, finoncis! institution or corporation as Lender may determine and
upon such assignment, such assignee shail thereupon Gurceed to ail the rights, interests, and options of Lender
hereln and in the Agreement, and Lender shall thereupon nuve no further obligations or liabilities thereunder.

15. Transfer of the Property or a Beneficial interest 0 s>mrower; Due on Sale. If all or any pant of the
Property or any interest in it is sold or transferred (or it a bene’.C’al interest in Borrower is sold or transferred and
Borrower Is not a natural person) without Lender's prior writen consent, Lender may, at its option, require
immediate payment in full of all sums sacured by this Security Instr.iment. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the dz te 0. this Security Instrument.

If Lender exerclsas this option, Lender shail give Borrower notice oi_uczeleration. The notice shall provide a
period of not less than 30 days from the date the notice Is deifvered or made within which Borrower must pay all
sums secured by this Security Instrurent. If Borrower falls 1o pay these suma prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Ajreamant without further notice or
demand on Borrower.

16. Borrower’s Right to Relnstate. |f Borrower meets certain condhtions, Borrower sidll have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a isdgment enforcing this
Security Instrument. Those conditlons are that Borrower: (a) pays Lender all sums which thar veauld be due under
this Security instrument and the Agreement had no acceleration occurred; (b) cures ary uefault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumer(, iaciuding, but not
limited to, reasonabla attorneys’ feaes; (d) takes such action as Lender may reasonably require 10 .71ssure that the
lien of this Security Instrument, Lender’s rights in the Propenty and Borrower's obligation to pay thie sums secured
by this Security Instrument shall continue unchanged: and {e) not use the provision more frequantly than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to relnstate shall not apply in the
case of acceleration under paragraph 15,

17. Hazardous Substances. Borrower shall not cause or permit the presencs, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shali not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to malntenance of the Property.

Barrower shall promptly glve Lender written notice of any investigation, claim, demand, lawsuit or other action by

any governmental or regulatory agency or private party involiving the Property and any Hazardous Substance of--

Environmental Law of which Borrower has actual knowledge. it Borrower learns, or is notified by any governmental

-

or regulatory authority, ihat any removal or other remediation of any Hazardous Substance affecting the Property Is :

necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances® are those substances deflned as toxic or hazardous -
substances by Environmental Law and the following substances: gasoline, kerossne, other fiammable or toxic .

petroleum products, toxic pestickles and herbicides, volatle solverits, materials conaining asbestos or
formaldenyde, and radiocactive materials. As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property Is located that relate to health, safety or environmental protection.
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18. Prior Morigage. Borrower shall not be In dafault of any provision of any prior mortgage.

19. Acceloeration; Remedies. Lender shall give notice to Borower prior to acceleration following: {(a)
Borrawer's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
First Line Plus evideniced by the Agreement; (b) Borrower's failure to meet the repayment terms of the Agreement;
or (c) Borrower's actions or nactions which adversely affect tise Property or any right Lender has in the Propeny
{but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The notice shall
specity: (a) the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security instrument,
foreclosure by judiclal proceeding and sale of the Property. The notice shall further infarm Borrower of the right Lo
reinstate after accelsration and the right to assert in the foreciosure proceeding the nonexistence of a default or
any other defense of Borrower tc accelaration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Judicial procoeding.
Lender shail be e tiiad to coliect aii expenses incurred in legal procesdings pursuing the remedies provided in
this paragraph 19, inchiding, but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Londer In Pcaszasion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time pricr to the expiratur-of any perlod of redemption following Judicial sale, Lender (in person, by agent or by
judicially appointed recrive’; shall be entitted to enter upon, take possession of, and manage the Property and to
collect the rents of the Prooury including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of tne cests of management of the Property and collection of rents, including, but not
limited to, receiver's fzes, premiu’ns on receiver's bonds and reasonable oitorneys' fees, and then to the sums
secured by this Security instruzent. Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in tha abserice of the taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 20. In the exercise of ins powers herein granted \.ender, no lability shall be asserted or enforced
against Lender, alf such liabillity being expressty walved and reieasad by Borrower,

21. Release. Upon payment of all suims.secured by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower waives g rght of homestead examption in the Property.

23. No Difsets by Borrower. No offset or clair: that Borrower now has or may have In the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. if one or more drlers are executed by Borrower and recorded together
with this Security Instrimnent, the covenanls and agreemeitts cf each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements Of *als Security Instrument as if the rider(s) were a
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensats contained In this Security
nstrument and in any rider(s) executed by Borrawer and recorded with the Security (nstrument.

-Borrower
-Borrower
(Space Boiow This Line For Achnowlegment)
This Document Prepared By: CATHERINE PUSATERI
The First Natfional Bank of Chicayo
one First National Plaza Suite 0203, Chicago, IL 40670
STATEOF ILLINOIS, L J{is County ss:
Eh “"/L’L LLM-M CAS '\Vluﬂ-f , a Notary Public in and for sald county and state. do hereby
certity that R LES

%Eprsonally known ta me to be the same person(s) whose name(g) is (are) sut%ﬁrlbed to the foregeling instrument,

ppeared before me this day Iqlmn, and acknowledged that ot sighed and
whlivered the said instrument as free and voluntary act, for the uses and plrposes therein set forth.
ul )

4 )
LriBiven under my hang and.off day of kﬁ’,f v A 19(72:(
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4. Notary Public ‘j

NC T ARY PURLIKC STATE OF ILLINDIS
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