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EAME EQUITY LINE OF CREDIT MORTGAGE
(Securing Futyre Advances)

THIS MORTGAGE is made on busr [ 9’ s~ . The mortgagor is
—JUHR HO AHN and SUN HEE AuN , 4 HuS8ang AY anFc'
This Mortgage is given to Chase Maiihatlan Mortgage Corporation, a Delaware corporation whoso
address is One Chase Square, MC-4, Huchester, New York 14643, In this Morigags, the terms "you,”
"your" and "yours” refer to the morigagoris’. Tha terms "we,” "us” and "our” refer to Chase Manhattan
Mortgage Corporation.

Pursuant to a Home Equity Line of Credit Xoreameont dated the same datns this Mortgage
("Agreement”), you may incur maximum unpakd loan \ebtedness (excluslve of interest thereon) in
amounts fluctuating from time to time up to the maximum principal sum outstanding at any time of
___ Seventy Thousand and No/10Q --«www==oomersr yeonsooocesesssne Dollars
(Us. § 70.000.00 }. The Agreement astablishes the tam’a) of interest to
thereunder and provides for a final scheduled instaliment due and payahle on ldl-f 7 3/ 2 0&{’
You agree that this Mortgage shall continue to secure all sums now-or nereafter advanced under the tn
terms of the Agreement inciuding, without limitation, such sums that aie “dvanced by us whether or (1
not at the time the sums are advanced there I8 any principal sum ocutstaid”«a under the Agreement. {1
The parties hereto intend that this mortgage shali secure unpaid balances, und 2U other amounts dua G
to us hereunder and under the Agreement.

This Mortgage secures to us: (a) the repayment of the debt evidencad by the Ajresment, wl‘thN
intarest, and all refinancings, renewals, oxtensions and modifications of the Agreement; (¢ the payment
of ail other sums, with interest, advanced under this Mortgage to protect the security of thua morgage;
and (c) the performance of yaur covenants and agreements under this Morigage and the Agreement.
For this purpose and in consideration of the debt, you do hersby mortgage, grant, convey and warrant
(untess you are an lliinols land trust, in which case you mortgage, grant, convey and quitciaim) to
us and our successors and assigns the property located in _COQK County,
Wingis and more fully described in Exhibit A, which ia attached herato and made & part hereof, which
property is more commonly known as_4115 FLORENCE Way, QLEMVIEY. Il 60025,

("Property Address”), hereby releasing and waiving il rights unde
and by virtue of the homestead exemption laws of Illinols; :

PN _OF =32~ #2~072~ /012 C,( /d:’l.a,

This document was prepared by and, aﬂer rec.arding. should bo returned
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TOGETHER WITH at the Improvements now or hereafter ereciod on the property, and all
easements, righte, appurtenances, and fixtures now or hereafter a part of the property. Al '
replacoments and additions shall also be covered by this Morigage. Al of the foregoing is referrad to
In this Mortgage as the "Property.”

YOU COVENANT that you are lawfully seized of the estate hereby conveyed and have the right
to mortgage, grant, convey and, if you are not an illinois land trust, then also werrent the Property
and that the Propetty is unencumbared, except for encumbrences of record as of the date hereof,
Unless you are an ffinis jand trust, you warrant end will defend gensrally the titie tc ihe Property
against all claims and demands, subject to any encumbrances of record as of the date hereof,

YOU ANDVE covenant and agree as follows:

1.-Payment of Principal, Interest and Other Charges. You shail pay when due the
principal of anc iicrest owing under the Agreemsnt and all other charges due under the Agreement.

2. Payme.ay of Taxes and Insurance. You will pay, when due, all taxes, assessments,
leasahold payments or gruund rents {if any), and hazard insurance on the Property and mortgage
insurance (if any).

3. Application of Pavinents. Unless applicable law provides otherwise, all payments
received by us under the Agreement end paragraph 1 may be appfied by us first to interest and other
charges payabie under the Agreemery.zo< then to the remaininy principal balance under the

Agresment.
4. Prior Mortgages; Charges; Lien=_ You shall perform ali of your obligations under

any mortgage, deed of trust or other security instruinents with & llen which has priority over this
Mortgagse, inciuding your covanants to make paymunts when dua. You shall pay all taxes,
assgasments, charges, fines and impositions attributa’se to the Property which may attain priority over
this Mortgage or any advance under this Morigege, and er.eehold payments or ground rents, if any.
Upon our request, you shall promptly fumish to us all noticas of amounts to be paid under this
¢ ~paragraph and receipts evidencing any such payments you inake <irectly.
]

. You shal promptly discharge any lien (other thar v iisn disclosed to us in your
appﬂcabun or in any title *sport we obtainad) which has priority over Uie #iurtgage or any advance to
* be made under the Agreement or this Mortgage. _

6. Hazard Insurance. You shall keep the Property insured against irss by fire, hazards
s included within the term "extended coverage”™ and any other hazards, including flcodz - flooding, for
" which we requira insurance. This insurance shall be maintained in the amounts and fur the periods
that we require. You may choose any insurer subjact to our approval, which shall not ba unreasonably
withheld.

insurance policies and renewals shail be acceptable to us and shall include a
stendard mortgagee clause. if we require, you shefl nromptly give us all receipts of paid premiums
and rencwal notices. You shall promptly notify the insurer and us of any loss. We may make proof of
loss if you do not promptly do so.

insurance proceads shall be applied to restore or repair the Property damaged, if
restoration of repair is sconomically feasible end our security would not be lessened. Otherwise,
insurance procesds shall be applied to sums secured by this Mortgage, whether or not then due, with
any excess paid to you. If you abandon the Propeity, or do not answar within 30 days our notice to
you that the insurer has offerad to settie a claim, then we may coflect and use the proceads to repair
- of restore the Property or to pay sums secured by this Mortgage, whether or not then due The

30-day period wilj bagin when notice is givan.
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. Any application of proceeds to principal shall not require us to extend or pastpone
the due date of monthly payments. If we acquire the Property at & forced sale following your defautt,
your right to any insuranca proceeds resutting from damage to the Property prior 10 the acquisition
shall pass to us to the extent of the sums sacured by this Mortgage immediately prior to the
acquisition.

&. Preservation and Maintenance of Property; Leasshoids. You shall not destroy,
damage or substantially change the Property, allow the Property to deteriorate, or commit waste. |f
this Morigage is on a laasehold, you shall comply with the lease. |If you acquire fes titie to the
Property, the leasehoid and fee title shall not merge unless we agree to the merger in writing.

7. Protection of Our Rights In the Propsrty; Mortgage Insurance. f you fail to
perform the <ovenants and agreements contained in this Mortgage, or thers is a legal procesding that
may significaiitiy affect our rights in the Property (such a8 a proceading in bankruptcy, probate, for
condemnation r7 frdaiture or to enforce laws or regulations), then we may do, and pay for, anything
necessary 1o prateit taa Property's value and our rights in the Property. Our actions may include
paying any sums securca by & lien which has priority over this Mongage or any advance under the
Agreement or this Mortaz.5e, appearing in court, paying reasonable attomeys' feas, paying any sums
which you are required to pey »nder this Mortgage and entering on the Property to make repuairs. We
do not have to take any action.we are permitted to take under this paragraph. Any amounts we pay
under this paragraph shall bacome adilitionel debts you owe us and shall be secured by this Mortgage.
These amounts shall bear interast irori the disbursement date at the rate established under the
Agreement and shall be payabie, with wilaiast, upon our fequest.

if we requirad mortgage insurance as a condition of making the loan sacured by this
Mortgage, you shall pay the premiums for such. insurance until such time &s the requirement for the
insurance terminates.

8. inspection. We may inspect the Propertvei-any reasonable time and upon
reasonable notice.

9. Condemnation. The proceads of aty award for damages, direct or consequential, in
connaction with any condemnation or ather taking of any part of tfie *roperty, or for conveyanco in lieu I
of condemnation, are hereby assigned and shall be paid to us. y

10. You Are Not Released; Forbearance by Us Not a Walve, Extansion of time for
payment or madification of amortization of the sums secured by this Mortgage rantxd by us to any of -
your successors in interest shall not operate to release your liability or the liability af yeur successors in
interest. We shall not be required to commence proceedings against any Successor i interest, refuse
to extend time for payment or otherwise modify amortization of the sums secured by i ¥2ortgage by
reason of any demand mada by you or your successors in interest. Our forbearance in evorcising any
right or remedy shall not waive or praclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The
covenants and agreements of this Mortgage shall bind and benefit your successors and permitted
assigns. Your covenants and agreements shall be joint and several. Anyons who co-8igns this
Mortgage but does not execute the Agreement: (a) is co-signing this Mortgage only to mortgage, grant
and convey such person’s interast in the Praperty; {b) is not personally obligated to pay the
Agreement, but is obligated to pay all other sums sacured by this Mortgage; and (c) agrees that we
and anyons else who signs this Mortgage may agree to extend, modify, forbear or make any
accommodations regarding the terms of this Mortgage or the Agreement without such person's
consent.

ILOEMT2/03-01-95
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12. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets
maximum foan charges, and that law Is finaily interpreted so that the interest or other loan charges
collected or to be coflected in connection with the loan exceed the permitted limits, then: (a} any such
loan charge shail be reduced by the amount nacessary to reduce the charge to the paermitted limit; and
(b} any sums already collected from you which exceed permitted limits will be refunded to you, We
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to you. If a refund reduces principal, the reduction will be treated as & partial
prepayment without any prepayment charge under the Agresment.

13. Notices. Unless otharwise required ty law, any notice t¢ you provided for in this
Mortgage shall ke delivered or mailed by first class mail to the Property Address or any other addrass
you daesigr.ote by notice to us. Unless otherwise required by law, any notice to us shall be given by
first class ol to our address stated abeve or any other address we designate by notice to you.

V4. asverning Law; Severabllity. This Mortgage shall be govened by federal law and,
except as preempria by federal law, by the law of the jurisdiction in which the Property is located. In
the event that any prwvizion or clause of this Mortgage or the Agresment conflicts with applicable law,
such conflict shall not affact other provisions of this Mortgage or the Agreement which can ba given
offect without the confiicting rrovision. To this end the provisions of this Mcrtgage and the Agreement
are declared to be severabi.

15. Transfer of the Jropaity. If all or any pant of the Properly or any interest in it is
sold or transfered {or if a beneficial .nturast in you is sold or transferred ard you are not a natural
parson) without our prior written consent. ‘s may, at our option, require immediate paymant in full of
all sums secured by this Mortgage. Mowevar, this option shall not be exercised by us if oxerciss is
prohibited by federal law as of the date of this Moitgage.

16. Sale of Agreement; Change of Loun Servicer. The Agreemant or a partial interest
in the Agreement (together with this Mortgage) may be 32kl one or mors times without prior notice to
you. A sale may result in & change in the entity (known 48 the "Loan Servicer”) that collects monthly
payments due under the Agreement and this Mortgage. Ters 220 may be one or mors changes of
the Loan Servicer unrelated to the sale of the Agreement. !f ttera ie a change of the Loan Servicer,
you will be given written notice of tha change as required by applize'sa law. The notice will state the
name and address of the new Loan Servicer and the address to which-payments should be made.

: ‘_ The notice will also contain any information required by applicable law.

17, Hazardous Substances. You shall not cause or parmit the presence, use, disposal,

*  storage, or mlease of any Hazardous Substances on or in the Property. You sha!''not do, nor allow
., anyone eise to do, anything affecting the Property that is in violation of any Enviroinrental Law. The
" preceding two sentences shall not apply to the presence, use, or sicrage on the Propeity of Hazardous

Substances In quantities that are generally recognized to be appropriate to normal resideiiel uses and
to maintenance of the Property.

You shall promptly give us written notice of any investigation, claim, demand, lawsuit
or other action by any govemmental or reguletory agency or private party involving the Property and
any Hezardous Substance or Environmental Law of which you have actual knowledge. [f you leam or
are notified by any government or regulatory authority, that any removal ot other remediation of any
Hazardous Substance affecting the Property is necessary, you sheli promptly take ail nacessary
remedial actions in accordance wiin Environmental Law.

ILOEMT4/03/01/95 4
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As used in this Mortgage, "Hazardous Substances™ are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, othaer flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive matsrials. As used in this
Mortgage, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
focated that relatg to health, safety or environmental protection.

18.  Acceleration; Remedies. You will be in default if (1) any payment required by the
Agreement is not made when it is due; (2) we discover that you have committed fraud or made &
material mis;enresantation; or (3) you take any action or fail to take any acticn that adversely affects
our security jur.the Agreement or any right we have in the Property. |f a doefault occurs, we will give
you notice spaciiying: (a) the default; (b) the action required to cure the default; (¢) & date, not less
than 30 days fruin i@ date the notice is given to you, by which the default must be cured; and (d) that
failure to cure the ue/ault on or before the date spacified in the notice may result in acceleration of the
sums secured by this Marizage, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform. yit of the right to reinstate or redeem after accelsration and the right to
assert in the fareclosure proceeding the non-existence of a default or any other defense to accelsration
and foreclosure. |If the default iz rot cured on or before the date specified in the notice, we at our
option may require immediate paymeatin full of alt sums secured by this Mortgage without further
demand and may foraclose this Morigap= by judicial praceeding. We shall ba entitied to coilect all
expenses incurred in pursuing the remedise-orovided in this paragraph 18, including, but not limited to,
reasonable attorneys' fees and costs of titia-euidenca.

19, Lender in Possession. Upon (cce.eration under this Mortgage, abandonment or
vacating of the Properly and at any time prior to ine eypiration of any period of redemption following
judicial sale, we {in person, by agent, or by judicially auprinted receiver) shall be entitied to enter upon,
take possassion of and manage the Property and to coliect ‘he rents of the Property including those
past due. Any rents collected by us or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but nat fimited to, receiver's fees,
pramiums on receiver's bonds and reasonable attomneys’ fees, and ther to the sums secured by this
Mortgags. Nothing herein contained shall be construed as constitutizgus a "mortgagee in possassion,”
uniess we shall have entered into and shall remain In actual possession 71 tre Property.

20. Release. Upon payment of all sums secured by this Mongaye, we shall reisase
this Mortgage without charge to you.

21. Recelpt of Sums Pending Foreclasure. You agree that the acceptance of rents,
hazard insurance proceeds, condemnation awards or any other sums of whatever nature or ‘origin o b%
applied to the sums secured by this Morigage after the commancement of foreclosure procis”ings
prior to the expiration of any right of redempticn shall not constitute & waiver of such foreclosure.

22. Waivers. Yopu waive all rights of homestiead exemption in the Property.

ILOEMTS/03-01-85
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23. Ridars to this Mortgage. (f one or more riders ara executed by you and recorded
together with this Mortgage, the covenants and agresments of each such ridar shall oe incorporated
intc and shall amend and supplement the covenanis and agreements of this Mortgage as it the rider(s)

were part of this Mongage.

_ Condominium Rider 2-4 Family Rider
Planned Unit Development Other{s) (specity)
Rider

22. Maximum Amount Secured. This Mortgage shall secure an amount not in xcess
of the sum of Xie principal and interest evidenced by the Agreemcnt and additional amounts, which
additional amounts &+l in no svant excesd $500,000,

25, Secu.icty Agreement and Fixture Flling. This Morigage constitutes & security
agraement with respect to aif fixh.res and other personal proparty in which we are granted a security
interest hareunder, and we shait heva all of the rights and remedies of a secured party under the
Uniform Commercial Code as engzted in the state whers the property is situated (the "Uniform
Commercial Code”). The recording ¢ this Mortgage in the real estate racords of the county whete the
property is located shail also operate frum tha time of recording as a fixture fiiing in accordance with
Section 9-313 and §-402 of the Uniform Co nmerciel Code.

26. Trustee Exculpation. If this-Mcitgage is execrted by an illinois land trust, trustee
exacutes this Mortgage as trustee as aforesaid, in %1% exercise of the power and authonty conferred
upon and vested in it as such trustee, and it is express’y understood and agreed by us and by every
persan now or hereafter ciaiming any right or security hereunder that nothing conteined herein or in the
Agresment secured by thie Mortgage shall ba construed as cieating any liability on the trustee
personally to pay said Agresment or any interast that may accrue teraon, or any indebtedness
accruing hereunder or to perform any covenants gither express ui ianlied herein contained, all such
llabiity, if any, being expressly waived, and that any recovery on this 4antgage and the Agresment
secured hereby shall be solely against and out of the property hereby cravaved by enforcement of the

" provitions hareof and of sakl Agraemaent, but this waiver shall in no way affct the personal liabifty of

any Individual co-meker or guarantor of the Agreement.

BY SIGNING BELOW, you accept and agrae to the terms and coverars contained in

- this Mortgage and any rider(s) executad by you and recorded with it.

///4/ /d)// (Seal)

Mortgagoy”/JUHN HD' ANN

Lt M (Seal)

Mortgagoi  SUN HEE AHN

ILOEMTE/03-02-05 6




UNFFICIAL OPY

STATE OF iLLINOIS )
: ) 5§
COUNTY OF Cas )

!,Q&LLW-LQ‘)'G" , & Notary Public in and for.said County, in the State

aforesaid, DO HEREBY CERTIFY that A € l«uo Ldl‘TE
perscnally known to me to be the same persons whose nama(s) is (are) subscﬁbgm\foregoyg
instrument, appeared before me this day in person, and acknowledged that y/a

sighed and dellvarad the said insﬁumont/a_s:%j:&,
free and voluntary act, for the uses and purposes tharein set forth, including the

reloage and 'waivar of the right of homestead. / /

day of

- 18

Commission Expiras:__ﬁ/ 30 / 27
/

Cjvzp under my hand and official seal, this .~
uj,/,w@}_ g .

IF MORTGAGOR IS A TRUST:

-

not persardly but solely as trustee as atoresaid

ILOEMTTAG-20-85
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STATE OF ILLINOIS

}
) 88
COUNTY OF )
I, , & Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that , Presicsnt,
and , Secretary, respectively, appeared before me

this day in_oerson, and acknowledged that they signed and delivered the said instrument as their own
froe and vobintary acts and as the free and voluntary act ot sald corporation, &s Trustee, for the uses
and purposes therein set forth, and the said Secretary did alse

then and theie urknowiedge thet he, as custodian of tha corparate seal of said corparation: did affix the
sald corporate sas: of sak! corporation to said instrument as his own free and voluntary act, and as the
froe and voluntary =« 2f saki corporation, as Trustee, for the uses and purposes therein set forth.

Given under my hand and official seal, this

day of
, 18 .
Commission Expires: -
Notary Public
(Space Below This Lins For nekrowledgement)

g
)
¥p)
N
1 7p]
- 7]
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