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Home Equity Loan 95555912 Mortg

THIS MORTGAGE ("Security Instrument”) Is given on __ AUGUST 7 , 1995 . The mortgagor
fS _DON MOY AND JOANN MOY (H]S WIFE)

("Borrower").

This Security Instrument is given to _The First National Bank of Chicago

whichis a _National Bank organized and existing under the laws of the United States of Amerlca
whose address is _One First National Plaza, Chicago _, illinois 60670 ("Lender"). Borrower owes
Lender the principal sum of _ EIGHTEEN THOUSAND AND N©/1C0

Dollars (US. & 18.000.00 ). This debt Is svidenced by Borrower's note dated the samse date as this
Security Instrument ("Note"}, which provides for monthly paymants, with the full debt, if not paid earlier, due and
payable on ©8/07/99 This Security Instrument secures to Lender: {a) the repayment of the
debt evidenced by the Note, with iraterest, and all renewals, extansions and modifications; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the securlty of this Security Instrument; and
(c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Porrower does hereby mortgage, grant and convey to Lender the following described property
located in C2QK County, illinois:

SEE ATTACHED

MAIL TO > BOX 352

Permanent Tax No.: 17282120951001, , ,

which has the address of 3128 W 23RD PL UNIT A CAICAGO- IL-fsddfd 01 RECORDING P
7 N O TRAN- 7 I75 O8/TeN1S:

("Property Address”): . 47887 2 JULI M —P S-S
(00K CBUNTY RECORDEK
TOGETHER WITH all the improvements now or hereafter erect/.d on the propeity, and all easements, rights,

appurtenances, rents, royalties, mineral, oll and gas rights and profits.»vat-r rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additicns shalt-also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as ‘ne "Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hareLy conveyed and has the right
to mortgage, grant and convey the Property and that the Propertgis um cgf"..v srew, except for encumbrances
of record. Barrower warrants and will defend generally the titlektbthe P gu@y al al1~ t all claims and demands,
subject to any encumbrances of record. There Is a prior mortgage trom Borrower 10 £18s™ SECURITY SAVINGS BANX
_ dated _12/08/93 and recorded with the_COCK [ County Recorder of
Deeds on.10/29/93 ag document numbar___03076169 . {"Prior Mortgage"}:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-dritorm covenants
whh limited variations by jurisdiction to constitute a security instrument coveriBEg?gllErm!w "

tUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: Lo

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due -
under the Note. -

2. Application of Paymemts. Unless applicable law provides otherwise, ali payment received by Lender
under paragraph 1 shall bs applied; first, to accrued interest; second, to past due Insurance: third, 10 current 3

k26.00

billed Insurance; fourth to past due principal; fifth, to current bifled principal; sixth, to charges: seventh, :aﬁ"
principal due; and last, to accrued but unbilled insurance. LA

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, flnes and Impositions attributabié
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay tham on time diracily to the person owed payment. Upon Lendsr's request,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph and shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument except for the
Pricr Mortgage untess Borrawer: {a) agress in writing to the payment of the abligation secured by the lien in a
manner acceptable to Lender; (b} contests In good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender's opinlon operate to prevent the enforcement of the lien or forfeiture
of any part of the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinrating the fien to this Security Instrument. if Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument except for the Prior Mortgage, Lender may give 4
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Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth

above with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keap the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards inciuded within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shali be maintained in the
amounts and for the perlods that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrower suuject to Lendsr's approval which shall not be unreasonably withheld. If Borrower fails to maintaln
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights In the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage
clause. Lender shall have tha right to hold the policies and renewals. |f Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrowar shall give prompt
notice to the insurance catrier and Lender. Lender may make proof of loss if not made promptly by Eorrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied 1o restoration or
repalr of the Property damaged, If the restoration or repalr is economically feasible and Lender's security Is nol
lessened. if e rastoration or repair Is not economically feasible or Lender's security would be lessened, the
insurance proceras shall be applled to the sums secured by this Security Instrument, whether or not then due, with
any excess paid t; Borrower. If Eorrower abandons the Property, or dogs not answer within 30 days a notice from
Lender that the insurxnine carrier has offared to settle a ciaim, then tender may collect the insurance proceeds.
Lender may use the proneads to repair or restora the Property or to pay sums secured by this Security instrument,
whether or not then due._ T b2 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, 2ny application of proceeds 1o principal shall not
extend or postpone the due dutc-of the monthly payments referred to In paragraph 1 or change the amount of the
payments. If under paragraph 2 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damao: 5 the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by thls Security Instrum=ant immediately prior to the acquisition,

5. Preservation and Mainienance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage or substantially changz. the Property, aiiow the Property io deteriorate or commit waste.
Borrowar shall be in default if any forfeitura acten or proceeding, whether civil or criminal, is begun that in Lender’s
good falth judgment could result in forfeiture (f t'ie property or otherwise materiafly impair the lien created by this
Security Instrument or Lender’s security interest:” sorrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding ‘o hbe dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's li'terest in the Property or other material impalrment of the lien
created by this Security Instrument or Lender's security in'erest. Borrower shall also be in defauit it Borrower,
during the loan application process, gave materially false ¢¢ inaccurate information or statements to iLander (or
failed to provide Lender witk any material information)} in conmaciion with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrower shall comply wi.a the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee titte shall i:0t merge unless {_ender agrees to the merger in
writing.

6. Protection of Lender’s Rights in the Property. lf Borrowaer faiis to perform the covenants and agreements
contalned In this Security Instrument, or there Is a legal proceeding that =y significantly affect Lender's rights in
the Property (such as proceeding In bankruptcy, probate, for condemnaiior: or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value oi 2ne Property and Lender's rights in
the Property. Lender’s actions may Inciude paying any sums secured by a lien wiicn fias priority aver this Security
insirument, appearing in court, paying reasonable attorneys' fees and entering on il'e Property to make repairs.
Aithough Lender may take action under this paragraph 6, Lender does not have to do co.

Any amounts disbursed by Lender under this paragraph 6 shalt become additional (iebt of Borrower secured
by this Security Instrument. Unlass Borrower and Lender agree 1o other terms of paymeni, *hese amounts shall
ear interast fram the date of disbursement at the Note rate and shall be payable, with interes, :pon notice from

=X Bander to Borrower requesting payment.

.z 7. Inspection. Lender or its agent may make reasonable entrles upon and inspections of‘ive Property.

'L ‘Pender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cduse for the

--\l‘lspectlon
8. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection

Wwith anv condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are

hereby assigned and shail be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in the even! of a partia! taking of
he Property, unless Borrower and Lender ctherwise agree in writing, the sums secured by this Security Instrument
hall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
ums secured immediately before tho taking, divided by (b) the falr market value of the Property immediately

|: before the taking. Any balance shall be pald to Borrower.

E If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
¢ 1o make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date
; the notice is given, L_ender is authorized to coliect and apply the proceeds, at its option, either to restoration or

repair of the Property or to the sums secured by this Securfty Instrument, whather or not then due.
Uniless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not

extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of

such payments.
9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor

in intgrest of Borrower shall not operate to release the llability of the original Borrower or Borrower's successors in

-2-
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interest. Lender shall not be reguired to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by thls Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors In Interest, Any forbearance by
Lender in exercising any right or ramedy shall not be a waiver of or preclude the sxercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements cf this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject tc the provisions of paragraph 16. Borrower's covenants and agreements shal! be joint and
several. Any Borrawer who co-signs this Security Instrument but does not execute the Note: (a) is co-sighing
this Security Instrument only to mortgage, grant and convey that Borrower's interast in the property under the
terms of this Security instrument; (b) is not persanally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accomimodations with regard to the terms of this Security instrument or the Note without that Borrower's
consent.

11. Loan Charges. if tha loan secured by this Security instrument Is subject to a law which sets maximum
ioan charges, 7id that law s finally interpreted sao that the intarest or other ican charges collected or ta be
collected In Zonraction with the loan exceed the permitted limits, then: (a) any such loan charge shail be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
coliected from Borrovrer which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o
make this refund by rzducing the principal owed under the Note or by making a direct payment to Borrower. I
a refund reduces principsi, the reduction will be treatad as a partial prepayment without any prepayment charge
under the Note.

12. Legisiation Affeciinz v.ender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Yuie or this Security Instrument unenforceable according to its terms, Lender, at
its option, may require Immediate-payment In full of all sums secured by this Security Instrument and may
invoke any remsdies permitted by naragraph 20. |f Lender exercises this option, Lender shall take the steps
specifled in the second paragraph of paragraph 16.

13. Notices. Any nntice to Borrowei provided for In this Security instrument shafl be given by delivering it or
by mailing it by first class mall uniess apriicable law requires use of another method. The notice shall be
directed ta the Property Address or any othei ridress Borrower designates by notice to Lender. Any notice to
Lender shall be glven by first class mall to tirder's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when givan as proviideqin this paragraph.

14. Governing Law; Severability. This Security Instriment shall be governed by federal law and the faw of
the jurisgiction in which the Property is located. In thiz esant thal any provision or clausse of this Security
Instrumernt or the Note conflicts with applicable law, suc’i conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect whnout the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared 13 .0¢ severable.

15. Borrower's Copy. Borrower shelt be given one confornws copy of the Note and of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all.or any pan of the Property or any
interest in it Is sold or transferred (or if a beneficial interest in Borrower is scid-or transferred and Borrower is not
a natural person) whhout Lender's prior written consent, Lender may, at its'opinn, require Iimmediate payment
ir. full of all sums secured by this Securlty Instrument. However, this option skailiiot be exarcised by Lender if
exercise is prohibited by tederal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. ' The notlce shall provide a
period of nat less than 30 days from tha date the notice Is delivered or mailed within whizi;Borrower must pay
all sums secured by this Security Instrument. It Borrower falls to pay these sums prior (0 th 2 expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without funvier rioiice or demand
on Borrower.

17. Borrower's Right to Reinstate. It Borrower meets cenain conditions, Borrower shaii hiave the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days (or sucty,
other period as applicable law ray specify for reinstatemnent) bafure sale of the Property pursuani to any powst
of sale contained in this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security:
Instrument and the Mote had no acceleration occurred; (b) cures any default of any other covenants ot
agreements; (¢} pays all expenses Incurred In enforcing this Security Instrurnent, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hareby shall remain fully effective as Is no acceleration had occurred.
Howaver, this righi to reinstate shail not appiy in the case of acceleration under paragraphs 12 or 16.

18, Hazardous Substances. Borrower shall not cause or penmit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyone else to do
anything affecting the Property thal is In violatlon of any Environmental Law. The preceding two sentences
shali not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shafl promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmenta! or reguiatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has-actual knowledge. If Borrower learns, or is notified by
any governmental or regulatary authority, that’apy snspRifossNiper-remedliation of any Hazardous Substance
affecting the Propearty is necessary, Borrower shaltprgmggy m.qﬂ necessary remedial actions in accordance
with Environmental Law. R A AR L LR £
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As used In this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasotine, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatlle solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used In this paragraph 18, “Environmental Law™ means lecoral laws
and laws of the jurisdiction whers the Property Is located that relate ta health, safety or environimental protection.

19. No Defaults. The Barrower shall not be In default of any provision of the Prior Mortgage or any other
maorigage securad by the Property.

20. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: {(a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borraower, by which the default
must be cured; and (d} that fallure to cure the default an or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceading and sale of the
Praperty. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosurs jroceeding the non-existence of a default or any other defense of Barrower to acceleration and
foreclosure. If the'dsfault is not cured an or belore the date ¢necified In the notice, Lender at its option may require
immediate payment_ i~ full of all sums secured by this Security Instrument without fusther demand and may
foreclose this Securitv..natrumant by judicial proceeding. Lender shall be entitled to collact all expenses incurred in
pursuing the remedier pt-vided In this paragraph 20, including, but not iimited 10, reasonable atiomeys’ fees and
costs of title evidence.

21. Lender in Possessinn. ‘Jpon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration ofary nerlod of redemptien following ludiclal sale, Lender {in person. by agent or by
judicially appointed recelver) stdll be entitted to enter upon, take possession of and manage the Property and o
collect the rants of the Property Inciuding those past due. Any renis collected by Lender or the receiver shall be
applied first to payment of the costs <t management of the Property and colflection of rents, including, but not
imited to, receiver's fees, prermiums on recelver's bonds and reasonable attorneys’' fees, and then to the sums
secured by this Security Instrument.

22, Release. Upon payment of all sums ser.ured by this Security Instrument, Lender shall release this Security
Instrumant without charge to Borrower. Borrower s1a'l pay any racordation costs.

23. Walver of Homestead. Borrower walves o' 7ioht of homestead exemption in the Property.

24. Riders to this Security instrument. If one or mera riders are executad by Borrower and recorded together
with this Security Instrument, the covenants and agreerient; of each such rider shall be incorporated qlo and shali
amend and supplement the covenants and agreemants <f *iis Security Instrument as if the rider (s} were a part of
this Security Instrumant.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Security
Instrument and In any rider{s) executed by Borrower and recarded with the Security Ingtrument.

A 7?'1 ::"A/Lm,{
v

-Borrower

-Borrower

This Document Prapared By: JERRY LOIZZO

The First National 8ank of Chicego
One First Nationst Plaze Suite D203, Chicego, 1L 50670
{Space Below This 'ine For Acknowiegment)

STATE OF ILLINOIS, (Zook County ss:

Py 2 * :
-1 _L&QUZZ @&Jo\l. 0‘%/-(,@ ., a Notary Public in and for said county and state, do hereby

cen"fy that BON MOY AND JOANN MOY (#IS WiFE)

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrumeni',

appeared before me this day In person, and acknowiedged that Mﬂﬂ_ﬂ%signeﬂ and

delivered the said instrument as _free and voluntary act, tor the uses and purposes thereln set forth.
Given under my hand and officlal seal, this ? < _ 1875

My Commission expiras: ;Z/;5 /9? L wz"— % J// QQ/Q

Notary Public
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LEGAL DESCRIPTION

PARCEL 1: UNIT 128-A., IN ORIENTAL TERRACE CONDOMINIUM NO. 328, AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 52 IN ALLEN C. L. LEE'S SUBDIVISION, BY A RESUBDIVISION OF THE WEST 1/2 OF
THE SOUTH EAST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINC!PAL MERIDIAN, iN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 86243208 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.,

PARCEL 2:

THEAEYSLUSIVE) RIGHT OF THE USE OF PARKING 32RB, A LIMITED COMMON
ELEMEMT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAIC RECORD AS DOCUMENT 36243208,




UNOFFICIAL COPY -




