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THIS MORTGACF. C2ecurity Instrumant’) is given on August 4, 1995 . The mongagoris
JOHN GUZALDO and DcPRA GUZALDO, His Wife

(‘Borrower”) This Security Instrumunt is givento LaSalle Talman Bank, FSB, A Corp. of the
United States of Arerica , wihich is organized and
existing under the iaws of United- States of America . and whose address is
4242 K. Harlem Avenue, Norridge, 'L 60534

(Lender}. Borrower owes Lender the principai sum of Two Hundred Forty Sevaen Thousand
Doliars and no/100 Dollars
(U.S. $247,000.00 3. This debt is evidenced o' Boirower's note dated the same date as this
Security Instrument ("Nete’), which provides for monthly-azyments, with the fuil debt, if not paid earlier, due
and payable on  September ], 2025 . This Secuity instrument secures to Lender: (a) the
rapayment of the debt evidenced by the Note, with interest, an.all renewals, extensions and modifications
of the Note; {b) the payment of all other sums, with interest, adveiiced under paragraph 7 1o protect the
security of this Security Instrument; and (c) the performanca of Borrzwer's covenants and agreements
undar this Security Insirument and the Note. For this purpose, Borrovee: does hereby mortgage, grant and

convey to Lender the following described property located i Cook
County, lllinois:

LOT 6 IN BLOCK 2 IN LINCOLHWOGD TERRACE RESUBDIVISION OF LINCOLNWOOD TERRACE,
A SUBDIVISION IN THE SOQUTHWEST 1/4 OF SECTION 34, TOWNSHIP 41 NCRTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

RESODIE
;—-(“.ﬁ - ‘-:|!'
jif_._\_'\\_. n-iETE
10-34-304-029-0000 , Ond e )
which has the address cf 6735 N. Kenton . Lincolnwood
[STREET] [CITY]
IHinols 60646 {"Property Address");
(41P CODE]
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: AP# GUZALD, J4595564 LN# 4595564
}_i‘\ Upon payment in fuil cf aif sums secured by this Security Instrument, Lender shall prompily refund to
{; Borrower any Funds held by Lender. If, undar paragraph 21, Lender shall acquire or sell the Preperty,
3 Lender, prior to the acquisition or cale of the Property. shail appiy any Funds held by Lender at the time of
; acquisition or sale as a credit against the sums secured by this Security instrument.

-~

3. Application of Pavments. Urdess appiicable law pravides otherwise, ail payments received by
Lender under paragraphs 1 and 2 shall be applied: Firs!, to any prepayment charges due under the Nole;
second, to amounts payabl2 under paragraph 2; third, to interest due; fourth, to principal due: and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions
attributable (o the Preperty which may attain priority over this Security Instrument, and {easehold payments
or ground tedts, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in tiat-manner, Borrower shall pay inem on time directly to tha person owsd payment. Bomower
shall promgtly heipish to Lender ali notices of amounts tn be paid under this paragraph. If Borrower makes
these payments dirsctly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shali greiaptly discharga any lien which has priofity cver this Security Instrument unless
Bortcwar: (a) agrees in v4iting 10 the payment of the obligation secured by the lien in a manner acceptable
1o Lender, (b} contests.ii good faith the lien by, or deferds against enforcement of tha lien in, legal
proceedings wnick in the Lerder's apinion operate 1o prevent the enforcement of tha lien; or (¢} secures
from the holder of the lien an ~greement satisfactory to Lender subordinating the lien to this Security
Instrument. t Lendar datermines thrit any part of the Property is subject 1o a hiers which may attain priority
over this Security Instrument, Lender. m2y give Borrower a notice identifying the lien. Borrower shail satisfy
the iien or take ong or mare of the acticns sat forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. boi-Gwer shall keep the improvements now existing Gr hereaiter
arected on the Property insured against loss by fire, hazards included within the term “exterded coverage”
and any other hazards, induding floods or fioocing, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the Derods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrewe: subject 1o Lender's approval which shall not be
urreasorably withheld. If Borrower fails to maintain coveage described above, Lender may, at Lender’s
oplion, obtain coveragle 1o protect Lencer’s rights in the Propzety in accordance with paragraph 7.

All insurance policies and renewals shall be acceptame to Lander and shail inciude a standard
mongage clause. Lender shall have the right 1o hold the policies ard reaswals. if Lender requires, Boirower
shall prompily give o Lender ali receipls of paid premiums and enewal notices. In the even! of loss,
Borrower shall give prompt notica to the insurance carrer and Lende! Lender may make proof of loss ff
not made promptly oy Borrower.

Unless Lender and Bomower ctherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if tha restoration ¢f repair is-ecoromically feasible and
Lender's security is not lessened. Hf the restoration or repair is not economicaly fiasibie or Lender's
security would be lessened, the inaurance proceeds shail be applied to the sums securad by this Security
Instrument, whether or ncl then due, with any axcess paid to Borrower. i Botrawer abardeas the Property,
or does not answer within 35 days a notice from Lender that the insurance carrier has oliered to settie a
claim, then Lender may coliect the instirance proceeds. Lencer may use the proceeds 1o repair of restore
the Property or 10 pav sums secured by this Securty Insirument, whether or not then due. The 30-cay
pericd wiil £aqin when the nctice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall
not extend or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Properiy is acquired by Lencer, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass 10 Lender to the extent of the sums secured by this Security instrument immadiately prior to the

acquisition.
ILUNOIS--SINGLE FAMILY-FNMA/FHIMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL/ /0894 /3014(05990)-L PAGE3OF 8
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0. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in
connection with any condempation or other tanng of any part of tha Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied lo the sums secured by this
Security Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a pariial
taking of the Property in which the fair market value of the Property immediately helcre the taking iz equai
to or grealer than the ameunt of the sums seured by this Security Instrument immediately before the
taking. unless Borrower and Lender otherwise agree in wiiting, the sums secured by this Security
Instrument shah be reduced by the amount of the proceeds multiplied by the fallowing fraction: (a) the total
amount of the syms secured immediately befcre the taking, divided by (b} the fair markst value of the
Property nmediately before the taking. Any balance shali be paid to Borrower. in the event of a partial
taking ¢« tixs Property in which the fair market value cf the Property immediately before the taking is less
than the asnpunt of the sums secured immediately before the taking. unless Bomower and Lender
otherwisa agioe i wiiting or unless applicable law otherwise provides, the proceeds shell be applied o the
sums secured %y thas Security instrument whether or not the sums are then due.

If the Property 1s-35endoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor

-afters to make an awarc ¢. settle a claim for damages, Borrower fails to respond to Lender within 30 days

alter the dale the noticz'ss given, Lender is authorized to cotiect and apply tha proceeds, al its option,
either to restoration or repair of the Praperty or to the sums secured by this Security Instrument, whether or
not then due.

Uniess Lender and Borrower o'herwise agree in writing, any apglication of proceeds to principal shall
not extand or postpone the due date of th2 monthly paymants referred to in paragraphs 1 and 2 or change
the amount of such paymenis.

1¢. Borrower Not Released; Forbearance 8y Lender Not & Waiver. Exiension of the time for
payment or modification of amortization of the sums tecured by this Security Instrument granted by Lender
te any successor in interest of Borrower shall not spaiate 16 release the liability of the original Borrower or
Borrower's successors in interest. Lender shall nov-Le required 10 commence proceedings against any
successor in interest or refuse {0 extend time for payncnt or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demard ‘aade by the original Burrcwer or Borrower's
successors in interest. Any forbearance by Lender in exercising ary right or remeqgy shall not be a waiver of
or preciuce the exercise of any right or remedy.

12. Successors and Assigns Bound; Jaint and Several Liabiit,; Co-signers.  The covenants and
agreaments of this Security instrument shall bind and benefit the succecsors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaiits<nd agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does net.execute the Note: (3) is
co-signing this Security Instrument only 1 mortgage. grant and convay that Borrower’s interest in the
Propesty under the terms of this Security Instrument; (b} is not personally obligaled to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bomurier may agree tc
extend, modity. lorGear or inake any accotnmaodations with regand to the terms of this Sacirity Instrument
oi the Note without that Borrower's consertt.

13. Loan Charges. i the toan secured by this Security Instrument is subject to a law which sels
maximum ioan charges, and that iaw is finally inteipreted so that the interest or ather loan charges
collected or (o be collected in connection with the Ioan exceed the permitted limits, then: (a} any such lgan
charge shail be reduced by the amount nec:3sary to reduce the charge to the parmitted limit; and (b) any
sums already cohiacted from Borrower which exceeded permitted limits will be refunded tc Bomower.
Lender may choose (o make this refund by reducing the principal owed under the Note of by making a
direct payment to Borrower. It a refund reduces principal, the reduction will be treated as a partial
prepayment ‘without any prepaymert charge under the Note.

ILUNOIS--SINGLE FAMILY--FNMA/FHLMC UNIFCRM INSTRUMENT FORM 3014 9/90
1SC/CMOTIL/ /0894 /3014(0950)-L PAGE 5 OF 8
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Substancas that are generally recognized to be appropriate 1o normal residential uses and to maintenance
of the Propenty.

Borrower shall promptly give Lender written nctice of any investigation, claim, demand, lawsuit or other
acticn by any governmental or regutatory agency or private party involving the Properly and any
Hazardous Substance or Enviranmental Law of which Borrower has actual knowledge. |f Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Mazardous Substance affeciing the Froperty is necessary, Borrower shali promptly take all necessary
remedial actions in accardance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic Gr
hazardous substances by Environmental Law and the following substances: gasoiine, kerosene, other
flammable or toxic petroleum products, toxic pestickles and herbicides, volatile splvents, materials
containing asGastos or formaldehyde. and radicautive materials. As used in this paragraph 20.
*Environmenta’ Lw" means federal laws and laws of the jurlsdiction where the Praperty s located that
reiale to health, s7reiy or environmental protection.

NON-UNIFORM CONENANTS. Borrower and Lender fusther covenant and agree as foilows:

21. Acceleration; Rariadies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but riot prior to
acceleration under paragrant *7 unless applicable law provides otherwise). The notice shali
specity: (a) the detault; (b) the action required to cure the default; (¢} a date, not less than 20 days
from the date the notice is given t¢ Bo.vower, by which the default must be cured; and (d) that failure
to cure the defaull on or befcre the Ga'e specified in the notice may result in acceleration of the sums
secured by this Secutity instrument, trcinsure by judiciat proceeding and sale of the Property. The
notice shail further inform Borrower of 1535 7:aht to reinstate after accaieration and the right to assernt
In the forectosure proceeding the non-exitlencs of a default or any other delense of Borrower to
acceleration and foreclosure, !f the default is r ot cured cn or before the date specified in the notice,
Lendes at its option may require immediate pay:nent in full of all sums secured by this Security
Instrument without further demand and may foreclose this Socurity Instrument by judicial
proceeding. Lender shall be entitled to collect all argonses incurred in pursuing the remedies
previded in this paragraph 21, including, but not limited =, reasonable attorneys’ fees and costs of

fitla evidenca.

22. Release. Upon payment of all sums secured by this Sacunty Instrument, Lender shall release
this Sacurity Instrument without charge to Borrower. Borrower shall pay, 2ny recardation costs.

23. Waiver of Homaestead. Borrower waives all right of homestead e:erption in the Property.

24. Riders to this Security Instrument. if one or tore riders are executed 3y Borrower and recorded
together with this Security Instrument, the covenants and agreements of wach-cuch rider shall be
incorporated into and shall amend and suppiement the covenants and agreemen's.of this Security
Instrument as if the rider(s) were a pan of this Security Instrument. [Check applicable bex(s)]

ij Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
[ Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Riler D Second Home Rider
[ Othexts) [specity] L] tHDA Rider
{LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 6/95
1SC/CMDTIL//0894/3014(0990)-L PAGE7 OF B
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th  day of August, 1995 , and is
incorparated inlc and shall be deemert to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument’} of the same date given by the undersigned 5éthe "Borrowar”) to secure
Bosrower's Adjustable Rate Note {the "Note”) to LaSalle 1alman Bank, FSB, A Corp. of the
United Sta{es of America (tha “Lender’)
of the same date and cavering the g operty described in the Security Instrument and focated at:

6735 N. Kenton ,Linceinwood, L 60646
{PRCPEATY ADDRESS]

THE NOTE ONTAINS PRCOVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND ‘1F. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
Z0RROWER'S iINTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRO'YTR MUST PAY.

ADDITIONAL COVENANTS. © In addition to the covenants and agreements made in the Security
Instrument, Barrower and Lender furtier covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initiai interazirate of ~ 6.8750  %. The Note provides for changes in the
interest rate and the monthly payments. as {2iicws:

4, INTEREST RATE AND MONTHLY PAYMENT 2HANGES

(A} Change Dates

The interest rate ! will pay may change on the firkt cay of ~ September, 1998  and onthat dav
gvery 12th month thereafter. Each date on which my intarestrate could change is called a *Change Date.”

(B) The index

Beginning with the first Change Date. my interest rate wdl be based on an Index. The “index” Is the
weekly average vield on United States Treasury securities adjustec-io a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent ladex figure avaiiable as of the date 45
days betore each Change Date is called the *Current Index.’

If the index is no longer avaflable, the Note Holder will choose a5 Index which is based upon
comparable information. The Note Holder v/l give me nolice of this choice.

(C) Calculation ol Changes

Before each Change Dale, the Note Holder will calculate my new interest rate vy ading Two and
Three / Quarters percentage points {  2.735G0 %) te he Current index.
The Note Hoider will then round the resuit of this addition to the nearest one-eightii o ong percentage
point (0.125%). Subject to the limits stated in Section 4(D) beiow, this rounded amour: v.ilt be my new
interest rate until the next Change Date.

The Note Holder wili then determine the amount of the monthly payment that would be scticlent to
repay the unpaid principal that | am expected 10 owe at the Change Date in fuli on the maturity date at my
new interest rate in substantialiy equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Canges

The interest rate | am required to pay at the first Change Date will not be greater than ~ 8.8750 %
oriessthan  4.8750  %. Thereafter, my interest rate wili never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My inierest rate will never be greater than 12,8750 %,

MULTISTATE ADJUSTABLE RATE RIDER-AAM 5-2-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID""//0494/3111(0385)-L PAGE 1 OF 2 FORM 3111 3/85
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