UNOFFICIAL COPY

9H 3\')')4.“1

DEPT-31 RECORDING
T20014  TRAN 7172 08722/9
AVONDALE PRIME LOAN 27749 5 JWE - =

MORTGAGE CGOK COUNMTY SECORDER
(Individuals)

Loan Number: 77-911385-3

THIS MORTG «GE is made AUGUST 16. 1995
YCUNG Y LEE AND:CHANG K LEE. HIS WIFE, JOINTLY

(herein “Borrower®), and riie /dorigagee AVONDALE FEDERAL SAVINGS BANK. its successers andror assigns, a fedzrally
chartered savings bank, whose adiiress is 20 Nonh Clark Street, Chicago, IHinois £0602 (hersin "Lender®).

WHEREAS, Borrowsr is indebtid/to Lender in the principal sum of  SIXTY-ONE THOUSAND EIGHT
HUNDRED AND 00/10¢G Dollars
s 61,800.00 ) “Maximum-Amount®, or so much of that sum as may be advanced pursuant to the obligation of
Lends- (whichever is lesser), and evidelcer. ¥y Borrower’s Note, providing for monthly paymenis of principal and/or interest
and. with the balance of ke indebtedacess, if noa socner paid, due and payabie on AUGUST i, 2005
{"Maturity Datc®) unless exiended pursuant o aragraph 22 hereof.

TO SECURE (o Leader the repayment of the indebiedness evidenced by the Note (including, but not limited 1o, such
obligatory future advances ("Future Advances™) as-urs described in paragraph 18 hereof), the payment of all other stms. with
interest thereon, advanced in accordance herewnh (o proied¢ the sccurity of this Morigage, and the performance of the covenants
and agreements of the Borrower herein containsd, Borrowver does hereby mortgage. gramt and ceonvey (o Lender the propernty
lcgally described in the attached Exhibit "A~ located in the coviiy of COOK .
State of Ilinois, which has the address of 8019 W {74THPL
TINLEY PARK, IL &0477

{"FProperty Address*). D550 71

TOGETHER with alf the improvements now or hereafter erecterd oa .o propenty, and ali easements, rights, appunenances,
rents. royalties. mineral. oil and gas vights a2nd profits, water, walcr righis and water stock, and all fixtures now or hereafier
attached i0 the property, all of which, including replacemients and addiutions shereto, shall be deemed 10 be and remain parnt of
the property covered by this Mortgage: and all of the foregoing. together witsaid propernty (aor the ieaschold estate if this
Mortgage is oa a leaschold; are herein referred to as "Property©.

meamm
2 XPRESS

Laser Forms e, 1AO0) 448 2555 C 7/
LIFT FAPOMTCIN 3,95 Page 1 of 6 tnstsats: Y




UNOFFICIAL COPY




Ty * .
- .

o™ T

w ~

LY T - SO P

j NP

Borrower covenants that angmNs :awqusdEJogc L’ng‘hlrmbyg:m-cy; a!i)haMc right {0 morigage, grant and

convey the Property, that the Property is unencumber-d with the exception of these items, if any, listed in a szheduic of
txceptions to coverage in any tile insurance policy insuring Lender’s interest in the Propenty, and that Borrower will warrant
and defend generally the title to the Property against ali claims and deinands, subject to any encumbrances, declarations,
sasements of restrictions listed in a schedule of exceptions to coverage in any title insuiance policy insuring Lender’s interest in
ihe Property.

RORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall promptly pay when due without set-off, recoupment,
or deduction, the grincipal of and the interest on the indebtedness evidenced by the Note, and late charges as provided in the
Note, including the principal of and interest on any Fulure Advances secured by this Morigage.

2. APPLICATION OF PAYMENTS: All payments received by Lender under the Note and paragraph 1 hercof, shall be
applied by Lender first in payment of interest due on the Nate, then o principal of the Note, including any amounts considered
as added therete uper (he terms herecf.

3. CHARGES, LIzNS: Borrower shal) promptly pay all obligations secured by a morigage or trust deed affecting the
Property, taxes, assessmenis /nd other charges, fines and impositions auributable to the Property which may atiain a prionity
over this Mongage, and lease’iold payments or grounds rents, if any, whea due. Borrower shall promptly furnish to Lender all
notices of anounts due under this racagraph, and in the eveni Borrower shall make payment directly, Borrower shail prompily
furnish (o Lender receipts evidzncinzsuch payments. Berrower shall promptly discharge any lien which has priority over this
Mortgagc with respect 1o any sum, includinz, bus not limited to, Future Advances.

4. HAZARD INSURANCE: Boirower \hall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withm the term “extended coverage®, and such other hazards as Lender may
require and in such amounts and for such periods as L<nder. may require; provided, that Lender shall not require thar the amount
of such covarage exceed that amount of coverage requires &G pay the sums secured by this Mortgage and ail other mortgages and
irust aceds with respect ic the Property.

The insurance carrier providing the insurance shall be chosenoy Borrower subject to approval by Lender; provided, that
such approvai shall not be unreasonably withheld. All premiums onissrrance polivies shail be paid by Borrower when due.

All insurance policies and renewals thereof shall be in form acceplabiz<o Lender and shall include a standard mongage
clause ir: favor of and in form acceptable 1o Lender. Lender shali have the right to hold the policies and renewals thereof, and
Bommower sha!! prompity fumish 1o Lender all reaewal notices and all receipts of paic premiums. In the cvent of foss, Borrower
shall give prompt notice (o the insurance carrier and Lender. Lender may mak= pioof of loss if not made promptly by
Borower.

Uanless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to.resteration or repair of the
Property damaged, provided such resioration or repair is cconomicaily feasible or if the securiy af this Montgage would be
impaired, the insurance procecds shall be applied 10 the sums secured hy this Mortgage, with the icsss, if any, paid (o
Berrower. If the Property is abandoned by Borrower, or if Borrower fails to vespond to Lender within 23 davs from the datc
notice is mailed by lender to Barrower thatr the wnsurance carrier offers fo setile a claim for insurance Leiefits, Lender is
authorized 1o collect and apply the insurance proceeds at Lender’s optien either to restoration or repair of the Property or o Uic
sums secured by this Mortgage.

Unless Lender and Borrower vtherwise agree in writing, any such application of pioceeds to principal shal! nat extend or
postpone the due dale of the morihly installments referred to in paragraph | hereof or change the amount of sech instailments.
{f under paragraph 16 hereof the Property is acquired by Lender, all right, title and interest of Borrower in and to any insurance
policies and in tc the proceeds thereof resulting from damage to the Propenty prior to the sale or acquisition shall pass to Lender
to the extent of the sunis secured by this Mortigage immediately prior to such sale or acquisition,
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or detericration of the Property and shall comply with the provisions of any lease if this Mo:tgage is on a leaschold. [f this
Morigage is on a unit in a condominium or a planned uait development, Bortower shall perform all of Borrower’s obligations
under the declaration or covenants crealing cr governing the condominium or planned unit development, the bylaws and
regulations of the condominium or planned unit develepment. and constituent documcents. If a Condominivm or Planned Unit
Development Rider is executed by Borrower and recorded together with this Morigage. the covenants and agreements of such
Rider shal! be incorporated into and shall amend and supplement the covenants and agreements of this Morngage as if the Rider
were a part hereof.

6. PROTECTION OF LENDER'S SECURITY: If Borrower fails to perform the covenants and agreements oontained in
this Mcertgage, or any morigage or trust deed affecting the property. or if any action or proceeding is commenced which
materially affects Lender’s interest in the propeny, including, but not limited (G, c¢mineni domain, insolvency, code
eafercement, or arraipgements or procecdings involving a bankrupt or decedent. then Lender at Lenrder’'s option. upon notice to
Borrower, may make such appearances, disburse such sums and take such action as is pecessary (o profect Lender’s interesi,
inciuding, but not limiled to, disbursement of reasonable attorneys’ fees and entry epon the Property (o make repairs.

Any amounis disbursed by Lender pursuant t= this paragraph 6 with interest thereon. shall become additional indebiedness -
of Borrawer secured by this Mortgage. Unless Borrower and Lender agree to other terms of paymemt. such amounts shall be
considered as so much additional principal due under the Note payable upcn netice from Lender to Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at the rate payable from lime to tirce on outsianding
principal under the Note unless payment of interest at such rate would be Lonirary to applicabie law. Nothing contained in this
paragraph 6 shall recdice Lender to incur any expense or take any action hercunder.

7. INSPECTION: icnder may make or cause !5 be made reasonable enirics upon inspzctions of the Propeny, providing
that Lender shall give BOrmower notice prior to any suck inspection specifying reasonable cause therefore related 10 Lender’s
interest in the Property.

8. CONDEMNATION: [(ur proceeds of any award or claim for damages, direct or consequential, in connection with any
condemaation or other taking of fae roperty, or pan thercof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the PiGperty, the proceeds shall be applied to the sums secured by this Mortgage. with the
excess. if any. paid 10 thc Borrower. I fieiGvent of a partial 1aking of the Property, uniess Borrower and Lender otherwise
agree in writing. there shall be apptied to the sums secured by this Mortgage such proportion of ihe procecds as is equal to that
proportion which the amount of the sum secu'ed vy this Morgage immediately prior to the daie of taking bears io the fair
market value of the Propsrly immwediately prior ‘o the date of taking, with the balance of the proceeds paid to Borrower.

if the Propeny is abandoned by Borrower, of if, /ifter notice by Lender 1o Borrower that the condemnor offers to make an
award or scitde a claim for damages, Borrower fails to/erspond ‘o Lender within 30 days afier the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, ecither to restoration or repair of the Propeny or 1o
the sums seeured by this Morngage.

Iinless Lender and Borrower otherwise agrec in wriling, any’ sich applicsiion of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred to i raragraphs 1 and 2 kereof or change the amount of suchk
mstaliments. .

9. BORIIOWER NOT RELEASED: Extension of the time for/piyraent or modification of amortization of the sums
secured by this Mortgage granted by Lender to any successor in interest of Foriower shall not operate to release, in any manner,
the liability of the origiral Borrower and Bofrower's successors in interest. ~Leader shall not be required to commcnce
proceedings against such successor or refuse to extend time for paymeni or oth :rwite modify amortization 2¢ the sums secured
by this Mortgage by reason of any demand made by the original Borrower and Borrorver’s successors in interest.
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10. FORBEARANCE xercising any right or remedy
hereunder, or otherwise aff e I dc if excrcise of any such right or

remedy. The procurement of insurance or ihe paymem of taxes nr othcr E:cns or charges by Lender shali not be a waiver of
Lender's right to accelerate the maiurity of the indebtedness secured by this Mortgage.

ti. REMEDIES CUMULATIVE: Al remedies provided in this Morngage are disiinct and cumulative to any other right or
remecdy under this Morngsge or afforded by law or equity, and may be exercised concurrenily, independently or successively.

12. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAPTIONS: The covenants and
agreements herein contained: shall bind, and the rights hereunder shail inure to, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrawer shall be joint and several. The captions and headings of the
paragraphs of this Morigage are for convenience only and are not to bo used to interpret or define the provisions hereof.
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13. NOTICE: Excep: for any not:ce required under applicable law to be given in another manncr, (a) any nolice to
Bormwer provided for in this Morigage shall be given by mailing such notice addressed 10 Borrower by regular first ciass mail
a1 the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 1o Lender shall be given by ceriified mail, return receipt requesied. to Lender’s address stated herein or to such other
address as Lender may designate by notice to Borrower as provided hercin.  Any notice provided for in this Mortgage shall be
deemed (o have been given (o Borrower or Lender when given in the nanner designated herein.

14. GOVERNING LAW, SEVERABILITY: This Mcrngage shall be governed by the law of illinois. In the event that
any provision or clause of this Mortgage or the Note confiicts with applicable law, such conflict shall not affect other provisions
of this Morigage orthe Mote which can be given effect without the conflicting provision, and (o this end the provisions of the
Mortgage and the . ‘on; are declared to be severable. Time is of the essence of this Agreement.

15. TRANSFEL OO THE PROPERTY, ASSUMPTION: if all or any pan of the Property or an interest therein is sold
ot transferred by Boroovies without Lender's prior written consent, excluding (3) the creation of a lien or encumbrance
subordinate tu this Morigage which doces not relate 10 a transfer of rights of occupancy in the propeny, {b) the creation of 2
purchase money security intri=s: for houschold appliances, (c) a transfer by devise, descent or by operation of law upon the
death of a joint tenant or {enant %y the entirety, (d) the grant of any leaschoid interest of three ycars or less not containing an )
cption to purchase. (e) a transfer. in/which the transferes is a person who occupies or will occupy the Property, which 1s (1) a2 :
tiansfer to a relative resulting ffom _Borrower’s death, (2§ a transfer where the Borrower’s spouse or childiren) berormes an
owner of the Property. or (3) a transfer r=sulting from a decree of dissolution of marriage, legal separation agreement, ot from
an incidental property settlement agreencn’ by which the Borrower's spouse becomes an owner of the Property, or () a iransfer
to an inter vivios trust in which the Borrover is and remains the beneficiary and occupant of the Property. unless as a condition
precedent to such transfer, the Borrower refuses 1o provide the Lender with reasonable means acceptable to the Lender by which
the Lender will be assured of timely notice of any subsequent: transfer of the beneficial interest or change in occupancy. Lender
may, at Lender’s option. and without notice 1o Berriwer, declare all the sums secured by this Morigage to be immediately due
and payab!c Lender is hereby subrogated to the-lira of any mortgage or other tien discharged. in whele or in part by the
proceeds of the loan hereby secured.
t: y

16. ACCELERATION, REMEDIES: Upon Borrower's default in the performance of any covenant or agreement oﬁﬂ
Borrower in this Morigage, including the covenants lo pay whea due any sums secured by this Mongage, Lender may at n"‘ _
option, and without notice o Borrower, deviure duc and payabic)ali sums securcd by this Mortgage and may foreclose thi
Morngage by judicial procecding. Lender shail be entitled 1o coll~rafter defaulc. all estimated and actual cxpenses incurred by;. s
reason of said default, including. bul not iimited to, reasonable atlormevs” fees, and costs of documentary evidence, abstmc:s,- 3

and titie reports. o

i7. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVIP, LENDER IN POSSESSICN: As additional
security hercunder, Borrower hereby assignc to Lender the reats of the Propssy; provided, that Bomrower shail, prior to
acceleration under paragraph 16 hersof or zbandonment of the Properiy. have (he rght to collect and retain such rents as they
hecome due 2d payable.
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Upon acceleraticn under paragraph 16 hereof or abandonment of the Property, and at any time prior to the expiration of any
pericd of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be entitled 1o
enter upon, take possession of and manags the Property and to collect the rents of the Property including those past due.  All
rents cetlected by Lender or the receiver shall be applied first 1o payment of the costs of management of the Property and
coliection of rents, including, but not limited to receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ foes,
and then to the sums secured by this Morigage. Lznder and the receiver shall be Jiable to account only for those rents actually
received.

I8, FUTURE ADVANCES: The Hoider of the Note secured by this Mortgage is obligated to make advances of principal
as rmyussted from time to time for a period no longer than the maturity date stated on page one (1) of 1his Mongage, unless
extended pursuant to paragraph 22, unless the amount requested when added 1o the then outstanding principal bzlance would
exceed the Maximum Amount, or there shall then exist a default under the terms of the Note or Mortgage, or there shall then
exist a federal, stale, o7 local slaiute, law, or ordinance, or a decision by any tribunal which (in the reasonabie opinion of any
Holder of the Note) adversely affects the priority or validity of the Note or this Mortzage, or the Borrower shall no longer own
the Property, or thz Borrower is involved in bankruptcy or insolvency proceedings. At no time shall the principal amount of
the indebledness securrd by this Mortgage. not inciuding sums advanced in accordance herewith 1o protect the security of this
Mongage, exceed the Maxipum Amount.

19. RELEASE: Upon paymcrt of all sums secured by this Morigage, Lender shall release this Mortgage without charge to
Borrower and also pay all costs of rcenrdation, if any.

20. WAIVER OF HOMESTEAD: 3a7raver hereby waives all right of homestead exemption in the Propenty.

21. REDEMPTION OF WAIYER: Except where this Morigage covers any land which, at the time of execution thercof, is
improved with a dwelling for use by not more thaa s'x families or is given to secure a loan (0 be used, in whole or in par, to
finance the conustruction of dwelling for use by not imove than six families and except wiere this Morigage covers any land
which, at the time of execution thereof, is used or intericea to be used for agricuitural purposes, the Borrower hereby waives
any and All rights of redsmption from sale under any order/of ioreciosure of this Mongage, on behaif of the Borrower, the
Borrower's estate ard all persons benreficially interested theseis, sad each and every person to the full extent permitied by the
provisions of applicable law.

22, RIGHT TO EXTEND: The Maiurity Datc, from time (o tme¢, may be exiended for such time and upon such
conditions as may be mutually agreed upon by Lender and Borrosrer; providzd, nowever, in no event shall the Maturity Date be
extended beyond a date more than twenty (20} vears from the date o this Morgage. NOTHING CONTAINED HEREIN
SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY FXTENSICNS OF THE MATURITY DATE. The
extension of tie Maturity Date, if any, shall pot, unless otherwis: agreed to, affect any 2f the terms, covenants and conditions
of this Mortgage which shatl remain in full force and effect throughout any of said extensicieriods.
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'f; IN WITNESS WHEREOF.UH:UN has execut Els &g!gcAL COPY
: ]@W“ jfcw@ O, K

:, YOUNG Y LEE CHANG K LEE N
i
STATE OF ILLINOI3 }
158
COUNTYOF (K )

{, the undersignad, a Notary PubliC in and for said county and state, do hareby certify that
YOUNG Y LEE AND CHANG *.LEE, HiS WIFE, JOINTLY

, personally known 10 me to be the same
person(s) whose name(s) is/are subscribed to he foregoing instrument, eppeared berore me this day i person, and
acknowledged that he/she/they signed and deliverad the said instruments as his/her their free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this ihth  /dayof AuTE . 1965 .
My Commission expires:
\_M J ’((
Notary Public Signature BINSEEad
e !
PR s C\L - .J' "'1
... .,w\a Gfa" 1
T Sw ,* {
B ITAY ) LA
L ’ _,-4~ .
THIS INSTRUMENT WAS PREPARED BY AND MUST BE MAILED TO: QC'C
1
Avondale Federal Savings Bank c]
20 North Clark 0y U:
Chicage, IL 60602 Mow |/ v
Ry <1
- s
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EXHIBIT "A"

.

o LA

LEGAL DESCRIPTION:

LOT 41 IN CATALINA'S VALLEY VIEW SUBDIVISION A SUBDIVISION OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SBCTION 26, TOWNSHIP 36 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOS

ek ERLALE BT

PROPERTY TAX NUMBER: 27-26-407-009V147

PROPERTY ADDRESS: 8019 W 174TH PL
TINLEY PARK, IL 60477

LOAN NUMBER: 77-911385-3
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