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MORTGAGE

THIE MORTGAGE IS DATED AUGUST 7, 1925, between Roy J. King end Cheryl L. King, his wife, as joint
tenants, whose address is 2023 S. Nashville, Oak Lawn, IL 60453 (referred to below as "“Granlor™); and
PALOS BANK AND TRUST COMPANY, whose address is 12600 SOUTH HARLEM AVENUE, PALOS HEIGHTS,
IL 60463 (referred to beiow as “Lender™).

GRANT OF MCRTGAGE. For valuzUl: consideration, Grantor morigages, warranis, and conveys to Lender all
of Grantor's right, titie. and interest in ard.\to the foliowing described real property, together with all existing or
subsequently erected or affixed buildings. improvements and fixtures: all easemanls, righls of way, and
appuntenances. all water, water rights, wda'ercourses and dilch rights (including steck in utilities wilth ditch or
irrigation rights). and ai! other rights, royaltics, .ind profits relating to lthe real property, including without limitation
all minerals, oil, gas. geothermal and simila’ riaiters, located in Cook County, State of linois (the "Real

Property™):
Lot t in Nashville Avenue Resubdivision o/ Lut 6 in Block 4 in Arthur T. Mcintosh and Company’'s
Ridgeland, being a subdivision of the Soulr 1/2 of the Northeast 1/4 of Section 6, Township 37 North,
Range 13, East of the Third Principal Meridian, in Cook County, tllinois.

The Real Property or ils address is commonly known a3 £333 S. Nashville, Oak Lawrn, IL 6C453.
Property tax identification number is 24-06—-208-028.

Grantor peesently assigns to Lender all of Grantor’s right, title, arid nterest in and 10 all leases of the Property and
al! Rents from the Property. In addition, Granlor grants to Lender ax Jniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The Ioflowing words shall have the foliowing meanings-w!ien used in this Mortgage. Terms not
othenwise defined in this Morigage shall have the meanings attributed to/sucth terms in the Uniforms Commercial
Code. All references to doilar amcunts shall mean arnounts in lawfu! money o’ ihe United States of America.

Credit Agreement. The words “Credit Agreement™ mean the revoiving line of ‘credit agreement dated August
7, 1995, between bLender and Grantor with a credit limit of $32,000.00. ‘cgether with all renewals of.
extensions of. modifications of, refinancings of, consolidations of, and substitut.ons_for the Credit Agreement.
Tre maturity date of this Mortgage is August 1. 2000. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.750% per annwr. »vhe interest rate to be
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applied to the outstanding account balance shall be at a rate 1.000 percentage points above the index, subject
however o the following minimum and maximum rates. Under na circumstances shall the interest rate be less
than 6.000% per annum or more than the lesser of 18.000% per annum or the maximum rate allowed by
applicable law.

Existing Indebtedness. The words "Existing Indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Granlor. The word “"Grantor” means Roy J. King and Cheryl L. King. The Grantor is the morigagor unaer
this Mcrigage.

Guarantor. The word "Guarantor” means a.d inciuges without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebtedness.

Improvements: . The word “improvements” means and includes without limitation all existing and future
improvements, fivivres, buildings, structures, mobiie homes affixed on the Real Property, facilities, additions,
replacements and-otier construction on the Real Property.

indebtadness. The woie “Indebtedness” means all principal and inlerest payabla under the Credil Agieement
and any amounts expendes or advanced by Lender to discharge obligations ¢f Grantor or expenses incurred
by Lender to enforce obliaztions of Grantor under this Mortgage, logether with interest ¢n such amounts as
provided in this Mortgage. Speciiically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the ariount which Lender has presantly advanced to Grantor under the Credit
Agreement, but also any future (mounls which Lender may advance te Grantor under the Credit
Agreement within twenty (20) years from the dale of this Merigage to the same extenl as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit
obligates Lender {0 make advances to Graator <o iong as Grantor complies with ail the terms of the
Credit Ayreement and Refated Documents. Suh sdvances may be made, repaid, and remade from time
to time, subject to the limitation thal the total outstznding balance owing &t any one time, not including
finance charges on such balance at a fixed or variatlerate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amovits expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided.irine Credit Agreement. I is the intention of
Granlor and Les:der that this Mortgage secures the balance outstanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above ardany intermediale balance. Al no time
shall the principal amount of Indebledness secured by the Mortgage, pot including sums advanced to
prolect the security of the Merigage, exceed $32,000.00.

Lender. The word "Lender® means PALOS BAMK ANC TRUST COMPARY, its successcrs and assigns. The
Lender is the morgagee urder this Mortgage.

Morigage. The word *Mongage® means this Morigage detween Grantor and Lenue., and includes without
limitation all assinnments and security interest provisions relating to the Personal Frepeitand Rents.

Personal Property. The words "Persona! Property® mean ali equipment, fixtures, anc other articles of
personal property now or hereafter owned by Granlor, and now or hergafter attached or aifixed to the Real
Property: together with all accessions, parts, ang additions to, all replacements of, and aii substitutions for, any
ol such property; and together with all proceeds {including without limitation ail insurance proceeds and
refunds ol premiums) from any sale o: other disposition of the Property.

Property. The word "Property” means collectively the Reai Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interesis and rights described above in the
"Grant of Mortgage® section.

Reiated Documents. The words "Related Documents® mean and include withiout limitation ali promissory
noles. credit agreements, loan agreemenlts, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ail other instiuments, agreemenlts and documents, whether now or hereafter
existing, executed in conneclion with the Indebtedness.

Rents. The word “Rents® means all preseni and future rents, revenues, income, issues, royalties, profits, and
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
s, AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INCEBTEDNESS AND (2)
~ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
i DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
_: SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
" AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shail strictly perform all of Grantor's obiigations
under this Mortgage.

POSSESSION N} MAINTENAMCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shali p2 governed Dy the lollowing provisions:

Possession and VIse. Until in default, Grantor may remain in possession and controi of and operate and
manage the Progeriy)and collect the Rants from the Froperty.

. Outy to Maintain. Graaior shall maistain the Property in tenantable condition and promptily perform all repairs,
replacements, and maintaiiance necessary to preserve (s vaiue,

Hazardous Substances.” "ha terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmenta’ Ra<nonse. Compensation, and Liabnli&r Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLAY. the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"}, the t{azardous Mzicials Transportation Act, 49 U.S.C. Section 1801, < seq., the Resource
Conservation and Recovery Act, 46 U.S.C. Section 6301, 2t seﬂ.‘. or other applicable siate or Federai laws,
rules, or reyuiations adopted pursuant o 2ny of the foregoing. The terms "hazardous waste” and "hazardous
substance® chall also include, without hwwtaton, petroleum and petroleurm by-products or any fraction thereof
and asbestos. Grantor represents and warsdn(s to Lender that: (a) During the period uf Grantor's ownership

of the Property, there has been no use. ge‘eraiion, manufacture, storage, treatment. disposal, release or
threatened release of any hazardcous waste or subslance by any person on, under, about or trom the Property.

{v) Grantor has no knowledge of, or reason 10 halieve thaf there has been, except as previously disclosed {o
and acknowledged gg Lender in writing, (i} ary use, aeneration, manulfacture, storage, treatment, disposal,
release, of threatened release cf any hazardeus wasie or.substance on, under, about or from the Propemﬂ_ by
any prior owners or occupants of the Property or (ig anvy/actual or threalened litigation ¢r claims ot any kind

by any perscn relaling to such matters; and (¢) Excepi a5 previously disclosed to and acknowledged by
Lender in writing, (i) neither Granlor nor any tenant, contracte., agent or other authorized user of the Property
shall use, generate, manulfacture, store, treat, dispcse of, ¢r release any hazardous waste or substance on,
under, about or from the Property and (i)} any Such activity shali be conducted in compliance with all
appiicable federal, state, and Iocal {aws, regulations and ordinances. including without limilation those laws,
regulations, and ordinances described above. Grantor authorizes ‘Lowder and its agents to enter upcn the
Property 1o make such inspections and tests, at Grantor's expense, #5 Lender may deem appropriale to
determine compliance of the Property with this section of the Montgage. < Any inspections or tests made by
Lender shall be for Lender’s purpases only and shall not be construed to 'create any responsibiiity or ability

on the part of Lender to Granlor or to any other person. The representations ¢nd warranties contained herein
arg based on Grantor's due diligence in investigaling the Properly lor hazaruous waste and hazardous
substances. Grantor hereby (a) releases and waives any future cClaims against (.ender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees o indemnify and hold harmless Lender against any and ail claims, lossce, liabililies, damages
penalties, and expenses which Lender may directly or indirectly sustain or suffer resutuny from a breach of (g
this section ol the MonPage Gr as a consequence of any use, generaticri, manulacture szorage. disposal, (-
release or threalened refease occurring prior (o Grantor's ownership or interest in the Property, whether or not 7 -
the same was or should have been krown to Grantor. The provisions of this section of the Morgage, &
including the obligation to indemnify, shall survive the payment of the Indebledness and the satisfaction and E-'_-
reconveyance of the lien of this Mortgage and shall not be aifected by Lender’s acquisition of any interest ifi w
the Properly, whether by foreclosure or otherwise. o
Nuisance, Wasie. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any !
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generaiity of the e
foregoing, Grantor will not remove, or grant lo any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written conseni of Lender.

Removal of improvements. Grantor shall not demaiish or remove any Improvements from the Real Property
withgui the prior written congent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender o replace such Improvements wit
Improvements of at least equal value.

Lender's Ri?hl to Enter, Lender and its agents and representatives may enler upon the Real Propenty at all
reascnabla fimes to attend to Lender's interests and 1o inspect the Property for purposes of Grantor's

o
'

ccmpliange with the terms and conditions of this Morngage.

ComPiiance with Governmential Requirements, Grantor shall promptly comply with all laws, ordinances, and
regu

ations, now or hereafter in effect, of all governmental authorities apglicable to the use of occupancy of the
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: Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

during any proceeding, including a:fp: opriate appeals, so leng as Grantor has notified Lender in vaiting prior to
doing so and so.long as, in Lendei’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Granlor to post adequale security of a surety bond, reasonaply satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Froperty. Granlor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reascnably nacessary (0 protect and preserve the Property.

OUE ON SALE - CONSENT BY LENPER. Lender may. at its option, declare immediately due and payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
pan of the Real rroperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, litte or interest lhergin; whethe: legal, beneficial or equitabie; whether voluntary or
involuntary;, whether by culright sale, deed. instaliment sale coniract, land contraci, contract for deed, leasehold
interest with a‘erm greater than three (3) yoars, lease—oplion coniract, or by sale, assignmen, of transfer of any
beneficial interastin.2¢ to any land trust holding title to the Real Property, ¢r by any other method of conveyance
of Real Property imsrest. i any Grantor is a corporation, partnership or limited liability company, fransfer also
includes any changer.zymership of more than twenty-five percent (25%) of the voting stock, pannership interests
or limited fiabiflity company irierests, as the case may be, of Granlor. However, this aption shall not be exercised
by Lender it such exercise isoruhibited by federal law or by filincis law.

EIXES AND LIENS. The tonowinc-orovisions refating (o the {axes and liens on the Property are a pan o this
ortgage.

Payment. Grantor shall pay when ducfand in all events piior to delinquency) alt taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due ali claims ior-work done on or for services rendered or material furmished to the
Property. Grantor shail maintain the Fropzsty free of all liens having priority over or equ.i to the interest oi
Lender 'under this Morigage, except for the [izn of taxes and assessments not due, except for the E:isting
Indebledness referred to below, and except as Utherwise pravided in the lollowing paragraph.

Rigwt Te Contest. Granlar may withhold payment oi any lax, assessmernt, or claim in connection with a good

faith dispute aver the obligation to pay, so long as-Lender's interast in the Property is nol Aec vardized. if alien
arises of is filed as a result of nonpayment, Grantce eaall within fifteen (15} days after the lien arises or. if a
lien is hled, within ffteen {15) days after Grantor has ratize of L2 filing. secure the discharge of the lien, or if
requested by Lender, deposil with Lender cash or & sufficient corporate surety bond or other security
satisfactory 16 Lender in an amount sufficient to discharge4pz lien plus an"_ osts and attorneys’ lees or other
charges that could accrue ac a result of a loreclosure or sale under the lien. In any ~ontest. Granior shail
defend iiself and Lender and shali satisty any adverse judgment-belnre enforcement .agams_t the Property.
Grantor_shall name Lender as an additional obligee under any ' surely bond furnished in the contest
proceedings.
cvidence of Payment. Grantor shall upon demand furnish to Lendes satsfactory evidence of payment of the
taxes or assessments and shall authorize the appropriale governmental uffLial 16 detiver to Lender at any lime
a wrilten siatement of the 1axes and assessments against the Property.
Notice of Construction. Grantar shall notify Lender at least fifieer (15) days Fefore any work is commenced.
any services are furnished, or any malerials are supgiied to the Property. if any mzchanic’s lien, materialmen’s
lien, or cther lien could be asserfed on account of the work. services, or matenials. _Grantof will upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor .3:. and wili pay the cost
ot such improvements.

I;AROPERTY DAMAGE INSURANCE. Tne following provisions relating (c insuring the Propertare a pan of this

ofngage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard (J

K.

extended COVEI’&%’? endorsemenis on a replacement basis for the full insurable value covering ail £n
Imgrovements on the Reat Property in an amount sufficient to avoid apglication of any coinsurance clause, and ~-
with a standard mongagee clause in favor of Lender. Policies shall be written by such insurance companies .
andg in such form as may be reasonatly acceptable 1o Lender. Grantor shall deliver to Lender certificates of -
coverage from each insurer containiny a stipufalion that coverage will not be cancelled or diminished withoui a "
minimum of ten (10} days’ prior written noiice to Lender and not conlaining any disclaimer of the insurer's pJ
liability for failure to give such notice. Each insurance policy also shall incluge an endorsementc,previding that .5
coverage in favor of Lender will not be impaired in any way by any aci, omission or default of Grantor or any . *

other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granlor agrees to oblain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the lull unpaid principal balarce of the loan, or the maximum limit of
coverage that is avallable, whichever is iess.

Application of Proceeds. Granter shajl promptly notily Lender of ary i0ss or damage to the Property. l.ender
may make prool of loss if Grantor fails to do 50 within fifteen (15) days ©f the casualty. nether gr nat

Lender’s security is impaired. Lender may, at ils eiection, apply the proceeds o the reduction of the
Indebtedness, payment of any lien affecling the Properly, or lhe resloraticrs and sepair of the Propenty. I
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i Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
' : destroyed Improvaments in a manner satisfactory to Lender. Lender shall, upGn satislactory proof of such
’ b, expendilure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is nol in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shail be used first 1o
. pay any amount owing to Lender under this Mortgage, then te prepay accrugd inierest, and the remainder, if
any, shall be applied to the grincipal balance of the Indebledness. |f Lender holds any proceeds arter
s pavment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale. Any unexpired ingurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an;g trustee's sale or cther sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existinp indebtednass, Duiing the period in which any Existing Indebtedness described

beiow is in etfect, comg 1ance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compl.ance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f

any procecds.rom the insuiance become payabie on ioss, the provisions in this tortgage for division of .

nrdoce?dehs shai! aoply only to that portion of the proceeds not payable to the holder of the Exisling =
eitedness.

EXPENDITURES BY LEMNCER. If Grantor fails to comply with any provision of this Morigage, incluggaq any
pbligation to maintain Exising Indebtedness in good standing as reguired below, or if any action or proceeding is
commenced that would matedially affect Lender's interests in the Property, Lender on Grantor's behalf may. but
shall not be required to, take any action that Lender deems appropriate. Any amouit that Lender expends in so
daing will bear inferest at the e charg{ed under the Credit Agreement from the date incusred or paid by Lender
io the date of repayment by Granter, All such expenses, at Lender's option, will (aj be ag‘ayme on demand, {b)
be added to th~ balance of the credi line and be appertioned among and be payable with any installment

ymanls to become due during either (i).the term of any applicable insurance policy or (i) the remaining term of
he Credit Agreement. or (c) be trealcd as a ballonn payment which will be due and payable ai thie Credit
Agreement’s maturity. This Morigage also-viil secure payment of these amounts. The righis provided for in this
paragrapi: shall be in addition to any other cig!its or any remedies to which Lender may be entitled on account of
the default. Any such action by Lender shall r.ot a5 construed as curing tha defaull so as 10 bar Lender from any
remedy that it olherwise would have had.

x{mr?RANTY; DEFENSE OF TITLE. The fcllowing provisiuns reiating to ownership of the Property are a part of this
artgage.

Thie. Grantor warrants thal: (a) Grantor hoids good znd markatabie title of record o the Property in fee
simple, free and clear of all liens and encumbrances otierihan thase sel forth in the Real Property description
o in the Existing indebtedness section below of in any ule ‘nsurance poiicy, title report, gr final title opinion
issued in faver of, and accepted by, Lender in connection vitn this Mortgage, and  (b) Grantor has the tull
right, power, and authcrity to execute and delivar this Mongage t= Lender.

Defense of Title, Subject to the exception in the paragraph apcve, Crantor warrants and wiil forever defend
the title to the Property against the lawtul claims of all persons. .n the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender uicer this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in-scl A'_Jroceedmg. but Lender shall be
entitied to participate in the proceeding and to be represented in the procesding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be celivered, to Lender such astryments as Lender may reguest
from time 1o time to permit such participation.

Compiiance With Laws. Grantor warrants that the Property and Grantor's use of the Properiy complies with
alf existing applicable laws, ardinances, and regulaticns of governmental authorilies.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebteapess {the "Existing : |
Indebtedness®) are a part of this Morngage. ,

Existing Llen. The lien of ihis Mortgage securing the indebtedness may be secondary ang (aizrior to the lien
securing payment of an ex:stmg cbligation to BancPlus Monqgage described as:  Mortgage Loan dated May 21, | -
1992 and recorded May 26, 1992 as Document No. 92-351_3‘3’0. The exisling obligation has a current principalle
talance of approximately $136,000.00 and is in the original principal amount of $140,000.00. Grantor "
expressly covenants and agrees to pay, or see io the anment of, the Existing Indebtedness and to prevent 2 -
an7 default on such indebtedness, any default under the instruments evidencing such indebledness, or any - »
defauit under any security documents for such indebtedness. W

No Modification. Grantor shal! not enler into any agreement with the holder of any morigage, deed of trusi, or }"
other secunty agreement which has priority over this Morigage by which that agréement is modifiod, amended, .3
extended, of renewed without the prior written consent of Lender. Granlor shall neither request nor accept =«
ary future advances under any such securily agreement without the prior written consent of Lender. wt

CONDEMNATION. Tha {cliowing provisions relating to condemnation ol the Property are a pai! of this Morigage.

Apptication of Net Proceeds. If ait or any parnt of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that ali or any
gomon of the net Froceeds of the award be applied 1o the indebledness or the repair or restoralion of the

roperty. The net proceeds of the award shali mean the award alter payment of ali reasonable costs,

expenses, anc attorneys' faes incurred by Lender in connection with the condemnation.

Praceedings. If any proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
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Grantor may be the nominal party in such proceeding, but Lender shall be entitled ¢ participate in the
proceedir.g and to be represented in the proceeding by counsel of its own chc.ce, and Grantor wiil deliver or
cause to be delivered 1o Lender such instruments as may be requested by it from lime to time 10 permil such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental taxes, fees and charges are a part of this Mongage:

Currert Taxes, Fees and Charges. Upon request by Lerwder, Granior shall execute such documents in
addition 10 this Mortgage and take whalever other action is requested by Lender lo perfect and conlinue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitat:an aif
taxes, fees, documentary stamps, and other charges for recording or registening this Mortgage.

Taxes. The following shall constitute taxes to which this Section applies: (a) a specific tax upon this type of
Mo_rtgage or upon ail o any part 6f the Indebledness secured by this Mongage: (b) a specific lax on Grantor
which Grantor is authorized cr required to deduct from payments on the Indebledness secured by this type of
Mortgage. <) a tax on this type of Mostgage Chargeable against the Lender or the holder of the Gredit
Agreement, aiJ }‘d) a specific tax on all or any portion of the Indebtedness or on payments ¢f principal and
interest made Ly Girantor.

Subsequent Taxce - ) any tax o which this section applies is enacted subsequent {0 (he date of this
Mortgage, this evznt shall have the same effect as an Event of Delauil (as defined below), and Lender may
exercise any ¢ all of i available remadies for an Event of Default as provided below unless Grantor either
La) pays the tax before i bacomes delinquent. of 1) contests the tax as provided above in the Taxes and

iens section and deposits vith Lender cash or a sufficient corporate surety bond or other security satisfactory

o Lender.

SECURITY AGREEMENT; FINANCIN STATEMENTS. The following provisions 7elating to ihis Mortgage as a
securily agreement are a pan of this kongage.

Security Agreement. This instrume/it shall constitute a security agreement to the extent any of the Property
constituies Tixtures or other persenal property, and Lender shali have all of th rights of a secured party under
the Uniform Commercial Code as amenc.es f2om time (0 lime.

Security Interest. Upon request by Lenacr, Grantor shall execute financing statements and take whatever
nther action is requested by Lender to petfect and continue Lender's security interest in the Renis and
Perscnal Property. In addition to recording this Moitgage in the reai property records, Lender may, at any
time and without further auihorization from Granter. fils executed counterparts, copies of reproductions of this
Mcrtgage as a financing statement. Granlor shall reimburse Lenger for ail expenses incurred in perfecting of
continuing this security interest. Upon default, Crantor 5n2l) assemble the Personal Property in a manner and
at a place reasonably convenient {o Grantor ang Lender-and make it available 1o Lender within three (3} days
after receipt of written demand from Lender.

Addrasses. The mailing acdresses ol Grantor (debior) ana J.ender (secured party), from which information
concerning the security interest granted by this Mon%age may be zaained {feach as required by the Uniform
Commercial Code), are as stated on the irst rage of this Mortgage

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The Iollowing provisicas, relaiing to further assurances and
attorney-in-fact are a part of this Mortpage.

Further Assurances. At any lime, and from time to lime, upon request of Lzncer, Crantor will make, execute
and deliver, or will cause (o be made, executed or delivered, to Lender or to(Lender's designee, and when
requested by Lender, cause ta be fiied, recorded. refiled, or rerecorded, as i case may be, al such times
and in such offices and places as Lender may deem apgropriate, any and all such mortgages, deeds of trust,
security deeds, Security agreements, financing slalements, continuation statements, fisiruments of further
assurance, cenificates, and other documents as may, in the scle opinion of Lender, bg p=res or desirable
in oeder to effectuate, complete, perfect, continue, of preserve (a) the obligations o Gra:isr under the Credit
:‘greemem. this Martgage. and the Related Documents, and (b} the liens and securily inlerests. created by this

oftgage on the Property, whether now cwned or hereafier acquired by Grantor. Unless prinidiled by law of
agreed to the contrary by Lender in writing, Grantor sha!l reimburse Lender for all costs and expenses
incurred in connection with the matters referred o in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things refeired to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's altorney-in-fact fur the purpcse of making, execuling, delivering,
fling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indehtedness when due, terminaies the credil line account, and
otherwise performs ali the obligations imposed upon Grantor under this Mortgage, Lender shall execule and
defiver to Granlor a suitable satisfaction cf this Morigage and suitable statcments of termination of any finarcin
statement on file evidencing Lender’s security interest in the Renls and the Personal Property. Grantor will pay, (
rmitted by applicable law, any reasonabie terminalion fee as deiermirned by Lender from lime to time. If,
owever, payment is made by Grantor, whether voiuntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and therealter Lender is forced to remit the amount of thal payment (a) to Grantor's trustee in
bankiuptcy of to any similar person under any federal or state bankruptcy taw or law for the reief of debtors, (b)
by reason af any judgment, decree ar order o any court or administrative body having jurisdiction over Lender or
any of Lender’s praperty, of (c) by reason of any settlement or comprise uf any cfaim made bv Lender with any
claimant (including without limitation Grantor), the Indebtedness shall e considered unpaid lor the purpose of
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bankrupicy proceedings (including efforts to modity or vacale any automalic slay or injunction), appeals and
any anticipated post-judgment cailection services, the cost of searching records, oblaining title reporls
(including foreclosure reporls), surveyors' reports, and appraisal fees. and title insurance, 1 the extent

mitted by applicable law. Grantor aiso wili pay any court costs, in addition to alf other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage. including without fimitation anf
notice of default and any notice of sale 1o Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be eMfective when actually delivered, or when deposited with a_nationally recognized overnight courier, of, if
mailed, shali be deemed effective when depasited in the United States mail first class, registered mail, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change ils address
for nolices under this Mortgage by giving tormal written notice Lo the other parties, specitying that the purpose of
the natice is 10 change the party’s address. All copies of notices of foreclosure from the holder of any lien which
nas nriority over this Morigage shall be sent to Lender's address, as shown near the beginnin of this Mortgage.
For notice purposes, Granior agrees 10 keep Lender informed at ci times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relaled Documents, constitutes the entire understanding and
agreement of the parties as to the matters set fortk in this Mortgage. No alleraticn of or amendment to this

ortgage shali be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the ataration or amendmen!.

Apgiicable Law. _(h!s Morigage has been delivered to Lender and accepted by Lender in the Slale of
litinois. This Morigrae shall be governed by and construed in accordance wilth the laws of the State of
llinols.

Caption Headings. Captizn headings in this Mortgage are for convenience purpeses gnly and are not to be
usad to interpret or define tr.e-provisions of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale ltn 'mLe Fgoperty at any timemeld by or for the berefit of Lender in any capacity, without the writien
consent ot Lender.

Multiple Parties. Ail obligations of (irartor under this Mortgage shall be joint and several, and all relerences
to Granior shall mean each and everv-Grantor. This means that each of the persons signing beiow is
responsible for all gbiigations in this Manoiae,

Severability. I a court of competent jurisdiction finds any provision of this Mortgage 1o be invalid or
uneniforceable as to any person or circumsiance, such finding shal! not render that provision invalid or
unenforceatle as to any ather persons or circumsiances. I feasible, any such offending provision shall be
deemed to be madified to be within the limits of entorceability or validity, however, if the olfending provision
cannot be so modified, it shall be stricken and ai-other provisions of this Mortgage in all other respects shall
remain valid and enforceahle.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest.

this Mortgage shall be binding Lpon and inure o the beneft of the parties, their successors and ass(ligns. it

ownership o0f the Property becomes vested in a person other than Grantor, Lender, without notice 10 Grantor,

may deal with Granlor's successors with _reference to toig fdorlgage and the indebledness by way of

{ggje%z:re%nce or extension without releasing Grantor from the cbligaiians of this Morigage or liability urder the
ness.

Time I8 of the Essence. Time is of the essence in the performance 4ithis Morlgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all righis and benefils of the
homestead exemplion laws of the Slale of Hlinois as 10 all Indebtedness serarad by this Mortgage.

Walvers and Consgents. Lender shall not be deemed to have waived any rights.under this Mortgage for under
the Relaied Documents) unless such waiver is in wriling and signed by Lernce). No delay or omnission on the
part of Lender in ex_ercnsmc};] any right shall operate as a waiver of such right or zoy other right. A waiver by
ary party of a provision of this Mortgage shall not constitute a waiver of or prejudie thie party's right olherwise
to demand strict compliance with that provision or any cther provisicn. No prior weives by Lender, nor any
course of dealing between Lender and Grantor, shall constilule a waiver of any of 'L<nder s rights or any ol
Grantoi's gbligations as to any future transactions. ‘Whenever consent by Lender is reguiied in this Mortgage,
the granting of such consent by Lender in any instance shall not conslitute continuing conscnt to subsequent
instances wihere sych consemt is required.

EACH GRANTOR ACKNOW! EDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
< P

>

Rey J. King
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enforcement of this Morigage and this Mortgage shall continue to be effective or shall be reinstated, as the case
rr“\%é te, notwithstanding any canceillation of s Mortgage or of any note or other insirument or agreement
evidencing the !Indebiedness and the Property will continue to secure the amount repaid or recovered 1o the sarne
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, arder, settlement or compromise relating to the Indebledness of (o this Montgage.

DEFAULY. Each nf the following. at the eption of Lender, shall constitute an event of default ("Event of Defaull™)
under this Mortgage: (a} Grantor commnils fravd or makes a material misrepresentation at any time in cennection
with the credit line accouni. This can inciude, for example, a false statement about Grantor’s income, assels,
liabilhtes, or any other aspects of Grantor’s financial condition. (b} Grantor does not meet the reecfgai.r_ment terms of
the credit line account. (¢} Grantor’s action or inaction adversely allects the collateral for the credit line account or
Lender’s rights in the colfateral. This can include, for exampie. failure to maintain required insurance, wasie or
destructive use of the dwelling, failure 10 pay taxes, death of all persons liabie on the accgount, transtfer of titie or
sale of the dweiling. creation af a lien on the dwelling without Leader’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibiled purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ¢f Defaull 2nd at any time thereafter,
iLender, at its option, may exercise any one or mere of the Icllowing rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor te declare the
entire Indebtedness immediately due and payable, including any prepayment penaitly which Grantor would be
required to pay.
UCC Remedies. With respect to alf or ar}y part of the Personal Propeny. Lender shail have all the rights and
remedies cf a secured party under the Unilorm Commercial Code.

Collect Bent.. '.ender shalli have the right, without! notice 1o Grantor, to take pessession of the Property and
voliect the Reras, mc!uqu amounts past due and unpaid. and apply the netl proceeds, over and above
Lender's cosls, against the Incebledness. In furtheranice of this right, Lender may require any tenart or other
user of the Pr%or.(ty 1o make payments of rent or use fees directly to Lender. If the Renits arz ccllecled by
Lender, then GrarZor irrevocably designates Lender as Grantor's alorney-in-fact to endotse instruments
received 1n paymer teresi in the name of Grantor and lo negotiate the same and collect the procesds.
Payments by tenasnts-o7 uther users to Lender in response to Lender’'s demand shall satisty the obligations for
which the paymerils afe. made, whether or not any proper grounds foi the demand existed. Lender may
exercise its rights under tus subparagraph either in person, by agent, or through a receiver.

Mortgages In Possession| f.ender shali have the right 10 be placed as morigagee n possession or (o have a
receiver appointed 16 take ocssession of all or any part of the Froperty, with the power !¢ projact and areserve
the Propeity, to operate the Propady preceding {oreciosure or saie. and to coilect the Renls Irom the Property
and apply the proceeds, over ard.above the cost aof the receivership., against the indebtedness. The
mortgagee in SSeSSIon Of recincr may serve without bond if permitted by law. Lender's righi to the
appowntmeit of a receiver shall ‘exist.whether or not the apparent value of the Properny exceeds the
lndebtedness by a substantial amoun!. Empleyment by Lender shall not disquality a person from serving as a
receiver.

Judicial Foreclosure. Lender may obiain 7. judicial decree foreclosing Granior's interest in all of any part of
the Property.

Deficiency Judgment. Il permitted by apeiicable law, Lender may obtain a judgment for any deficiency
remaining n the Indebladness due to Lender wier application of all amounts recev trom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights 'and remedies provided in this Mortgage or the Credil
Agreemant or available ar law or in eouity.

Sale of the Property. To the extent permitted by apolfcable faw, Grantor hereby waives any and all right to
have the property marshalled. In exercising iis rights and remedies, Lender shall be free to sell ait or any pan
of the Property 1ogether or separately, in cne sale or by sparate sales. Lender shall be entitled to bic at any
public sale on all or any portion of the Froperty.

Nolice of Sale. Lender shall give Grantor reasonable notice o the time and place of any public sale of the
Personal Propcrty or of the time aler which any private sale o7 other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice giver-at least ten (10) days before the time of
the sale or disposition.

‘W aiver; Election of Remedies. A waiver by any party of a breac».ol’a provision of this Morigage shall not
constitute a waiver of or prejudice the party’'s rights otherwise 10 demar s strict compliance with that provision
or anv other provision., Election by Lender to pursue any remedy thod not exclude pursuit of any other
remedy, and an election to make expendilures or take action to perform an obligation of Grantor under this
Morngage after failure of Grantor to perform shail nol alfect Lender’'s right to'2ac'are a default and exercise its
remedies under this Mortgage.

Atiorneys’ Fees: Expensas. If Lender inglitutes any suil or aclion to enfoice any of the terms of this
Mortgage, iender shall be entitlted to recover such sum as the court may adludge regsonable as atorneys
fees at triai and on any appeal. Whether or not any ~ourt action is involved, all rezsonible expenses incurred

by Lender that in Lender’s opinion are necessary a! any time for the proteclion of its imerest or the
enforcement of its rights shall become a part ¢! the indedtedness payable on demand anz shail bear interest
from the date of expenditure yntil repaid al the rate provided for in the Credit Agreemer.. . Expenses covered
EK this paragraph inciude, without limitation, however subjsct to any limits under applcabhle law, Lender's

crneys’ fees and Lender’'s legal expenses whether or nol therg is a lawsuit, including attorneys’ fees for
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£ " Cheryl L. King / ( N
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" INDIVIDUAL ACKNOWLEDGMENT

STATE OF = V. e r “OFFICIAL SEAL”
Candace Warren
) 88 Notary Pubilc, State of Ninols
COUNTY OF /M’ ) Vi ”r.'i.fi Es i 25v§'7'

v W

On this cay belore m#, the undersigned Notary Public, perschally appeared Roy J. King and Cheryt L. King, to
me known to be the indivatuals descrited in and who executed the Mortgage. and acknowledged that they signed
the Mortgage as their free a4 voluniary act and degj for the uses and purposss therzin mentioned.

Given under my hand and oifisi»! seal this Z day of , 19 24
\
v ffa/mafa.c.zz L s Residing at _&QAT@..%Q
/"‘""
Notary Public in and for the State of _‘_
My commicsion expires 5:, jn;:./:.,/? 7

—
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