el  NOFFICIAL COPY

LOMBASID, ILLINGIS
DOHHOHEZRG

H ‘-‘ﬂ_.

. N
e

“z

-t

S taat TS o
ow 4n 0

rﬁuwsvwm
AV D2ESS

ey 5 £ MORTGAGE Loan Number: 4502765
THIS MORTGAGE is made this __ 21st day of Aungust 1943 . between the Morigayor,
FLOYD DELK AND GERALDINE DELK, HIS WIFE, IXN
JOINT TENANCY (herein “Borrower™}. and
the Mortgagee. __ FquiCredit Corporation of ilitnois

a corporation organized and

exls:ir;—g under the law. of lilinois whose address is 16) East 22nd Street - Ste 204
LOMBARD, ILLINDU S 3138 {herein "Lender’).

Whereas, Borrower is'inJzbted to Lender in the principal sum of U.S. § 19.500.00 . which
indebtedness is evidenced b/ Corrower’'s note dated __August 21, 1995 and extensions and
renewals thereof (herein *Not&™). ‘providing for monthly instaliments of principal and inierest. with the balance of
indebtedness. if not sooner paid. Ju: and payabie on _ September 1, 2010 :

To Secure to Lender the repaymer: ¢f the indebiedness evidenced by the Note, with interest thereon: the payment of
all gther sums, with interest therecn, adwa wced in accordance herewith 1o protect the security of this Mortgage: and the
performance of the covenants and agreemenic-of Borrower herein contained, Borrower does hereby morngage, grant and
convey to Lender. the foltowing described propertly located in the County of __COOK
State of ltinos:

THE WEST 17 FEET OF LOT3AND THE AT I3 FEETOF LOT 4 IN BLOCK 1 IN F.H.

BARTLETT'S GREATER CALUMET SUBDIVES ON OF CEHICAGO, IN THE SOUTH 1/2 OF

SECTION 20, TOWNSHIP 37 NORTH, RANGE 124, Z2AS8T OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK ZGUNTY, LLEINGIS.

PIN#25-20-3)6-057

[Street] [City]
Wincis o013 (herein *‘Property Address”™).
{Zip Code]

Together with all the improv 2ments now or hereafter erected on the property, and ali easerants. rights, appurtenances
and rents. all of which shall be deemed to be and remain a part cf the property coverad by this Mortgage; and al! of the
toreqoing, together wilit said property (or the leasehold estate it this Mortgage is on a leasehg!dy & e hereinafter referred to
as the "Property.”
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Borrower covenants that Borrower is (awfully selzed of the estate hereby conveyed and has the right 1o mongage.
grant and convev the Property. and that the Property is unencumbered. except for encumuorances of record. Borrower
covenants that Borrower warrants and will defend generally the titie 1o the Property against ali claims and demands, subject
to encumbrances of recnrd.

UNIFORM COVENARITS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Sorrower shali prompily pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment. late charges and other charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicatde law or a wriiten waiver by Lender, 8orrower shali pay
to Le~der on the day monthly payments of principa! and interest are payable under the Note, until the Nole is paid in fuli, a
sum (herein *‘Funds’} equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
devefopmerit assessmenis, if any) which may attain priotity over this Mortgage and ground rents on the Propeny, # any.
plus one-twelfth of yeary premium instaliments for hazard insurance, plus one-twelfth of yeay premium inslaliments for
morigage insurance, i{ any, aff as reasonab.wy estimated initially and from time tc time by Lender on the basis of
assessments and hills and reasonable estimates thereof. Borrower shall not be obligated tc make such payments of Funds
to Lender 16 the extent that Borrower makes such payments to the holder of a prior morngage cr geed of trust i such holder
is an institutional lender.

it Borrower pays funds to Lender, the Funds shall be held in an institution the deposiis or accounts of which are
insyred or qQuaraniezo -y a Federal or state agency {inciuding Lender i Lender is such an instituticn}. Lender shail apply
the Funds to pay said l7xes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. inzlyzing said account or verifying and compiling said assessmenis and bills. uniess Lerder pays
Borrower interest on the Tukas and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in wriling at the time ¢l 2::acution of this Mortgage that interest on the Funds shall be paid to Borrower. and uniess
such agreement is made or applizeble lavw requires such interest toc be paid. Lender shall not be required to pay Borrower
any interest or earnings on the Fund.. Lender shall give 10 Borrewer, without charge, an annual accounting of the Funds
showing credits and debits to the -u'ids and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the'sums secured by this Mortgage.

if the amount of the Funds held by L ender. together with the future monthly instaliments ot Funds payable prior to ihe
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance
premiums and ground rents as they fall due, sUch excess shall be, at Borrower's option, either promptly repaid to Borrower
or credited to Borrower on monthly instaliments of Fends. |f the amount of the Funds held by Lender shall not be sufficient
to pay taxes, assessments, insurance premiums arJ ground rents as they fall due, Borrower shail pay to Lenger any
amount necessary to make up the deficiency in one o morz2 paymenis as Lender may require.

Upon paymant in full of ali sums secured by this motgage, Lender shall promptly refund to Borrower any Funds heid
by Lender. |t under paiagraph 17 hereof the Propeny is ¢ old ~r the Property is otherwise acquired by Lender, Lender shall
apply. no later than immediateiy prior to the sale of the Progerly or its acquisition by Lender, any Funds held by Lender at

the time of application as a credil against the sums secured b, thi= Mortgage.
3. Application of Payments. Unless applicable law prcvidas otherwise, all payments received by Lender under

the Note and paragraphs 1 and 2 hereof shall be applied by Lerder first in payment of amounis payable to Lender by
Borrower under paragraph 2 hereof, then to interesl payable on the o<, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shal perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a li¢n which has priorily over this Mongage. including
Borrawer's covenants to make payments when due. Borrawer shail pay or cause 1o be paid all taxes, assessments and
other ~harges, fines and impositions atiributable 1o the Property ((Property Taxe.") which may attain a priofity over this
Mcrigage. and leasehold payments or ground rents, if any. |In the evem Borrowar {a/is to pay any due and payable Properny
Taxes, Lender may, in its sole discretion. pay such charges and add the amounits 'i2recf to the principal amount of the loan
secured Ly the Security instrument on which interest shall accrue at the contract ratz seiforth in the Note.

s. Hazard Insurance. Borrower shall keep the improveingnts now existing o. bareafter erected on the Property
insured against loss by fire. hazards included within the term “exiended coverage®, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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Tha insurance carrier providing the insurance shall be chosen by Sosrower subject to approval by Lender; provided,
that such approvai shall not be unreasonably withheld. In the event Borrower fails to mainiain hazard insurance {including
any required flood insurance) in an amount sutficient to satisfy all indebtedness, fees. and charges owed Lender (in addition
lo payment of all liens and charges which may have pricrity over Lender's interest in the property}, Lender may, in s sole
discretion, obtain such insurance naming Lender as the sale beneficiary (single interest coverage). Lender mav add any
premiums paic for such insurance (o the principal amount of the 1oan secured by this Security instrument on which interest
shali accrue at the contract rate set forth in the Note. Al insurance policies and renewals thereof shall be in a form
acceptable to Lender and snali include a standard mortgage clause in favor of and in a form acceptable tc Lender. Lender
shajl have the right to hold the colicies and renewals thereof, subject to the terms ol any mortgage. <eed of trust or other
sacurity agreement with a lien which has priority over this Mortgage.

In the event of loss, Barrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of
joss if not made promotly by Borrower.

If the Property 1s-ztandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is maited by Lender/to-3orrower that the insurance carrier offers to settie a claim for irsu:arce benefits, Lender is
authgrized to collect amd-an2ly the insurance proceads at Lender's option either to restoration or repair of the Property or lo
the sums secured by this Mastyage.

6. Preservation and Marierance of Property; Leaseholds; Condominiumis; Planned Unit Developments.

Borrower shall keep the Property’in good repair and shall not ccmmit wasle or permit impairment or deterioration of the
Property and shall comply with the provicinng of any lease i this Mortgage is on a leasehold. if this Morigage is on a unit in
a condominium or a planned unit developrent, Borrower shalt perorm all of Borrower's obligations under the declaration
or covenants creating or governing the cornduminium of planned unit development, the by-laws and regulations of the
condominium or planned unit deveiopment, and constituent documents.

7. Protection of Lender's Secunty. 'L 3nrrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is coipinencea which materially afects Lender's interes! in the Properly
(including withow: limitation;, then Lender, at Lender; oplion, upon nglice 1o Borrower, may make such appearances,
disburse such sums. including reasonable attorneys’ fees, and take such action as is necessary o protect Lender’s intetest.
in addition, Grantor {Mortgagor; covenanis at all times (o ¢o 2l things necessary to defend the tle to all of the sax
property, but the Beneficiary (Mcrigagee} shall have the right atany time to intervene in any suit affecting such title and to
employ independent counsel in connection with any siiit to which #'mav be a party by intervention or othervise. and upon
demand Grantor (Mongagor) agrees either {1) to pay the Beneficiaty 4l reasonable expenses paid or incurred by it in
respect 12 any such sui alfecting title to any such property, or affecung the Beneficiary's (Morlgagee's) liens or rights
hereundaer, including, reasonable fees to the Beneficiary's (Mongagee'sj attornays or (2} 10 permit the addition of such
expenses. costs, dnd attorney’s fees to the principal balance of the Note(s) sezaved by this Deed of Trust (Morgage) on
which nterest shall accrue at the Note rate

It Lender required mortgage insurance as a condition of making the loan secured by ihis Mortgage, Borrower shail pay
the premiums required 1o maintain sych insurance in ette2t until such time as the requiremant for such insurance terminates
in accordance with Borrower's and Lender's wrilten agreement or applicable law.

Any amounts disbursed by Lender pursuant ta this paragraph 7. with inleres! thereeon, at-2r ¢ote rate, shall become
additional indshbtedness of Borrower secured by this Monigage Uniess Borrower and Lender agree to othar terms of
payment such amounts shall be payable upon nclice from Lender tc Borrower requesling payineit thereof. Nothing
containgd in this paragragh 7 shall require Lender 10 incur any expense or take any action hereurder.

8.  Inspection. Lender may make or cause io be made reasonabie entries upon and insnections of the Property,
provided that Lender shali give Borrower notice prinr 10 any such inspection specifying reasonable cause therefor related to
Lender's interast in the Property.

9.  Condemnation. The proceeds of aiy award or claim for damages. direct or consequential, in connection with
any condemnation or ¢ther taking of the Property, or part thereof. or for conveyance in lieu of condemnation, are hereby L
assigred and shall be paid to Lender, subject 1o the terms cf any mortgage. Geed of trust or other security agreement with +
a lien which has pricrity over this Mortgage. (e

10. Borrower Not Released; Forbearance By Lender Not a3 Waiver. Extension of the time for payment or n
modification of amortization of the sums secured by this Morigage granted by Lender 1¢ any successor in interest of {1
Borrawer shail not operate to release. in any manner, the liability of the vriginal Borrower and Borrower's successors i g

3

interest.  Lender shall not be required to commence proceedings against such successor or refuse 10 extend time for
payment or atherwise modity amortization of the sums secured by this Mongage by reascn of any demand made by the
original Borrower and Borower's successors in interest.  Any forbearance by Lender in exercising any fight or remedy
hereunder, or othenwise alorded by applicable law, shall not be a waiver of or preclude the exercise of any such rght or -~
remedy.
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1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors ang assigns of Lender ang
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
severa. Any Borrower who co-signs this Mortgage, but does not execute the Note, (@) is co-signing this Morigage only to
mortgage, grant and convey that Borrower's interest in the Property 1o Lender under the 1erms of this Mortgage. (b} is ot
personally fiable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, mod#y. forbear, or make any other accommodations with rega:d to the terms of this Mongage or the Note
without that Borrower's consen: and without releasing that Borrower or modtiying this Mortgage as 1o :hat Borrower's
interest in the Propert;

12.  Notice.” Except for any nolice required under applicable law 1o be given in another manner. (a} any notice o
Borrower provided for-i this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address of al such other address as Borrower may designate by notice to Lender as provided
herein, and {b) any notice o Tender shall be given by certified mail to Lender's address stated herein or 10 such other
addrss as Lender may desigrale v notice to Borrower as provided herain. Any notice provided for in this Mortgage shall
be deemed to have been given lo o rower or Lender when given in the manner designated herein.

13. Goveming Law; Severabinty. Tha state and local laws appiicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located < The foregoing sentence shall not imil the applicability of Fedetai law 10 this
Mortgage. In ihe even! thal any provision or ¢lause of this Morgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage of the Note which can be given effect without the confiicting pr~ision. and
1o this end the provisions of this Morigage and the hole are declared 10 be severable. As used herein, "LosIs', "expenses’
and "attorneys’ fees’ include all sums to the extent not Lranibited by applicable law or limiied herein.

14. Bomower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recoraation hereof.

i5. Rehabilitation Loan Agreement. Borrower shail il all of Borrower's obdigations under zny home
rehabittation, improvement, repair, or other lozn agreement whic!i Rorrower enters into with Lender. Lender. at Lender's
optigh, may require Borrower to execute and deliver 1o Lender. in a'form acceptable {0 Leiwier, an assignment of any rights,
claims or defenses which Borrowar may have agains! parties who surply labor, materials or services in connection with
impravements made to the Propenty.

16.  Transfer of the Property or 2 Beneficial Interest in Borrower. If all Or ariv part of the Property or an interesi
therein is sold or transferred by Boirower (or if a beneficial interest in Borrower is ac!d or ransicried and Borrower is not a
natural persen or persons but is a corporaticn, parinership, trust or cther legal entiy; vithout Lender's prior written consent,
excluding (a} the creation of a lien or encumbrance subordinate to this Securily Insiument which does not reiate 10 a
transfer of rignls of occupancy in the property. (b) the creation of a purchase money sacutity interest for household
appliances (c) a transfer by devise, descent or by operation of law upon the aeath of a joint tznant or (d) the grant of any
ieasehold interest of three years or less not containing an opticn to purchase, Lender may, at.lznser's option. declare ali
the sum= secured by this Security instrument to be immediately due and payable.

If Lender exercises such option 10 accelerate, Lender shall mail Borrower notice of acceleratio ih accordance with
naragrapn 12 hereof. Such notice shall provide a period of not less than 30 days from the date the rciite is maited within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.

ncer may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 heseof.

Lender may consent 1o a sale or transier it (1} Borfower causes to be submitted to Lender information required by

fr%ender to evaluate Lhe transferec as if a new loan were being made to the transferee; (2) Lender reasonably determines the!
ender's security wili not be impaited and that the risk of a breach of any covenart or agreement in this Security Instrument
acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lendei,
ir44) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for exampie,
riogic adjustment in the interest rate, a ditferent final payment date for the loan. and addition ot unpaid interest to
- principal; and {5) the transferee sig.;s an assumption agreement that is acceptable to Lender and that obligates the
- transferee to keep all the promises and agreements made in the Note and in ihis Security instrument, as modified it requited
* by Lender. To the extent perm**ed by applicable law, Lender also may charge a reasonable fee as a condilion 1o Lender’s
consent to any sale or fransfer.
Botrower will continue 1o be obligated under the Note and this Securty Instrument unless Lender releases Borrower in

writing.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foiiows:

17.  Acceleration; Remedies. Except as provided in paragraph {6 hereof, upon Borrower’s breach of any
" covenant or agreement of Borrower in this Mortgage, inciuding the covenants to pay when due any sums
* secured Dy this Mortgage, Lender prior 1o acceleration shall give notice to Borrower as provided in paragraph
12 hereof spectfying. (1) the breach; {2) the actiow required to cure such breach; (3} a date, not less than 10
e:i days from the date the notice is maited to Borrewer, by which such breach must be cured; and {4) that failure
< 10 cure such breach on or before the date specified in che notice may result in 2cceleration of the sums
secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosiire proceeding
the nonexistence of a defauit or any other defense of Borrower 1o acceleration and foreclosure. If the breach is

not cured on or before the date specified in cite notice, Lender, at Lender’s option, may declare all of the sums
secured by this Morwage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial rroceeding. Llender shall be entitled tc collect in such proceeding all expenses of
foreclosure, including, our_not limitad to, .easonable attomeys’ fees and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Righu 1o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrawer's breach, Boirawse shall have the right to have any proceedings bequn by Lender ta enforce this Morgage
discontinued at any lime prior lo e entry of a judgment enforcing this Morigage if: (a} Barrower pays Lender ali sums
which would be then due under thic'Mortqage and the Note had no acceleration cccurred: (b) Borrower cures all breaches
of any other covenants or agreements ¢f Porrower contained in this Montgage; (cj Borrower pays all reasonable expenses
incurred by Lender in enforcing the ceoverants.and agreements of Borrawer contained in this Morigage, and in enforcing
Lender's remedies as provided in paragraph 17 herect, including, but not limited to. reasonable attorneys’ fees; and {(d)
Borrower takes such action as Lender may reasanahly require 10 assure that the iien of this Mortgage, Lenger's interest in
the Property and Borrower’s obligation to pay the cun.s secured by this Mortgage shall continue unimpaired. Upen such
payment and cure by Borrowrer, this Mortgage and the sidigations secured hereby shall remain in fult force ard effect as i
no accelaration had occurred.

9. Assignment of Rents; Appointment of Receiver. 25 additional security hereunder. Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower-snil. prior to acceleration under parag.aph 17 hereof or
ahandonment of the Property, have Lhe right to collect and retain such tunts as they become due and payatle.

Upon acceleration under paragraph 17 hereol or abandonment ¢\ the Property. Lender shail be entitted to have a
receiver appaointed by a court 1o enter upon, take possession of and m2rage the Property and to collect the renls of the
Praperty including those past due. Al rents collected by the receiver shait be applied first to payment of the costs of
maragement of the Property and collection of rents. including, but nct Emited 0. receiver's fees, premiums on receiver's
bonds s reasonable attoreys’ fees, and then to the sums secured Dy this vdcrtaage. The receiver shall be liable Lo
account only for those rents actually received.

20. Release. Upon payment of ail sums secured by this Montgage, Lender shal release this Morigage without
charge to Borrower. Borrower shall pay all costs of recordation. if any.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in th.e Property.

22.  Riders {o this Mortgage. \f one or more riders are executed by Borrower and recorded ic ether with this
Moangage. the covenants and agreements of each such rider shall be incorporated into and shail amera and supplement
the covenanits and agreements of this Morigage as # the ricer(s) were a part of this Monigage. [Check anmsicable box(es)].
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23. Conformity With Laws. It any provision of this Mortgage {Ceed of Trust) is found to be in violation of any iaw,
rute or regulation which affects the validhy and/or enforceabiity of the Note and/or Mortgage (Deed of Trust). that
provision shail be deemed modified to comply with applicable law. rule. or reguiation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Nolice 10 Lender, at Lender's address c¢t forth on page one of this Mortgage, of any
default under the sunarior encumbrance and of any sale or other foreclosure action.

In Witness Whereof, Borrower has executed this Mortgage.

ot [t

Signature of FLOYD DELK

‘ﬁiiiﬂﬁ::‘i ch?/d,(‘/

Signature of GERALDINE DELK

STATE OF Mfinvis, DUF.,3E COUNTY ss:

i AS THE UNDERSIGNED, a Notary Public in and for said county and state o hereby centify thal

FLOYD DELK AND GERALDINE DELK, HIS WIFE. IN JOINT TENANCY persoralty

known to me to be the person(s) whose name(s) are subscribed to the foregoirg instrument, appeared before me
this day in person. and acknowiedged that they signed and delivered the said instriiment as their free

voluntary act, for the uses and purposes therein set forth.

Grven under my hand and official seal, this 2140 dav of Apgust, 1995,

t?:ﬁl:l’g:"wsn%(l’h My Commission Expircs‘

NOTARY PUBLIC, STATE CF ILLINOIS
1Y COMWISSION EXPIRES 111347 L/[ /[J[{ /Mﬁu

‘ P S v Noiary Puhhc
PM(’Q “v“‘ / AS THE UNDERSIGNED
Pleass return to: EquiCredit Corporation ol ilinois

10 East 22nd Streat - Ste 204

LOMBARD, ILLINCIS 60148

93555283
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