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Loan Number: 4703264
R MORTGAGE
T N T LR
THIS MORTGAGE s mace tiis _2lst _ day of August 1995 , between the Mortgagor, _
DARYL K. JONES AND STEPHANIE P JONES, HIS WIFE,
AS JOINT TENANTS.

the Mortgagee, __ EquiCredit Cnrpdrativl oi Illinois

{herein "Borrower”), and

a corporation organized and
existing under the iaws of Hllinois whose address s __ 1701 E. WOODFIELD RD - STE 200

SCHAUMBURG, ILLINOIS 60173 = (herein “Lender’).

Whereas, Barrower is indebted to Lender ‘n the-zrincipai sum of U.S. §___23,000.00 , which
indebtedness is evidenced hy Borrower's note dated _ August 21, 1995 and extensions and

renewals thereol (herein "Note’), providing for monthly installmerts of principai and writerest, with the bafance of
indebtedness, it not sconer paid, Gue and payable on _Scpter:ber 1, 2010

To Secure to Lencier the repayment of the indsblednass evide:iced by the Note, with interest thereon, the payent of

A FERE TS, it rerest hereqn. advanced @ accardance fierevdil 1q gratect he securty af (fils Margage. aad the
performance of the covenants and agreements of Bor-ower herein comained-Borrowver doas heraby mortgage, grant am)
curvey 1o Lender, the tallowing descedd property located inthe County of | COOK
State of illinofs:

LOT 16 N BLOCK B3 IN CALUMET CITY FIRST ADDITION, A

SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF

SECTION 12, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

29-12-W04-027

SRIGSSS6 -

which has the address of 292 BENSLEY AVE CALUMET CITY

{Street] (City]
fllingis 6 {hatein "Property Address’);
[2ip Code}
Together with ali the improvements now ar hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shail be deemed to be and remain a part nf the property covered by this Mcrigage; and all of the

‘oregoing, together with said property (or the leasehold estate if this Morigage is on a leasehold) are hereinafter referred to
as the “Property.”
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Qonawer covenants that Rowowar 1s Ri T T T 5D THRIMHDY ST 1565 S35 O, GHL @ Taridss .
Qrane a0 COIAvey (e Croerty. daa (Al W8 FIORERY (5 iiencymberas, excep! lor 8ncumbiances o) 1ecorn.  Borowsr
SEOUEDENS IIE) DISTOHET WarTams and wil delend generaily the We 10 The Propeny against ah tiaims and demands, subject
to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agtad a8 1oluwe:

L. Qaymens of Principal and (nterest; Pregayment and Late Chiarges. Sorrower shall promptly pay when due
the principa! of and interest on the debt evidenced by !he Note and any prepayment, late charges and other charges due
under \he Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written walver by Lender, Borrower shait pay
10 Lender on the day monthly payments of principat and interest are payable under the Note, usill the Note is paid in full, a
sum (herein “Funds’} zqual to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessmiz.ts, # any) which may atiain priority over this Mongage and ground rents on the Property, i any,
plus one-twelfth of yez:ly premiium installments for hazard insurance, plus cne-twalfth of yearly premiumn instaliments for
mortgage Insurance, if arv/-all as reasonably estimated initialiy and from time to time by Lender on the basis of
assessments and biiis and tessnnable estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Boirowér makes such payments 1o the holder of a prior merigage or deed of trust # such holder
is an institutiona! tender.

If Borrower pays Funds to Lewuer, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or s av; ~gency (including Lender i Lender is such an institution). Lender shall apply
the Funds 1o pay sald laxes. assessments, insuraace premiums and ground rents. Lender may nct charge for so holding
and applying the Funds, analyzing said accou or verifying and complling saki assessments and bills, unless Lender pays
Borrower interest on the Funds ana applicable liw permits Lender to make such a charge. Borrower and Lender may
agree in writing at the time of execuiion of this Mort jace that interest on the Funds sha!! be paid to Borrowet, and unless
such agreement is made or applicabla law requirss sucr interest to be paid, Lender shall not be required 1o pay Borrower
any interest or eamings on the Funds. Lender shall give to Soirower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for ilch each debit to the Funds was made. The Funds. are
pledged as additional security for the sums secured by this Mongafe.

1t the amount of the Funds held by Lender, logether with the witre monthly instalimests of Funds payable prior o the
due cales qf axes, assessments, insurance premiums anc ground 7on's, shall exceed the amount required to pay seid
taxes, assessmenls, Jnsurance
premiums and ground rents as they fall due, such excass stall Ga_ at Borawe s Gation, elther promplly repald lo Borrovwer
or credited to Borrawer on mon!tly Instabments o} Funds. )1 e amonnt of Ing F1ios 1o Dy Lender shall not be sufiviien
10 pay taxes, assessments, insurance premiums and ground rents as they fall dus, Borrower shall pay lo Lender any
armoun! necessary to make up the deficlency in one or more payments as Lender may 1-nuire.

Upon payment in ful of alt sums secured by this Mortgage, Lender shall promptly refun to Borrower any Funds heid
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquirad Ly Lender, Lender shall
apply. no later than immediately prior to the sale of the Propeny of it acquisition by Lender, iny Yunds held by Lendsr at
the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recewvad-by Lender uncer
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounis peysule to Lender by
Borrc.ver under paragraph 2 hereof, then to interes! payable on the Note, and then to the principal of the ioie.

4,  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrowsr shali perform all of Borrower's obligations

, Ainder any mortgage, deed of trust or other security agraement with a lien which has priority over this Mortgage, including
rrower's covenants 1o make payments when due. Borrower shall pay of cause 10 be paid all taxcs, assessments and
rfp‘\clher charges, fines and Impositions atiributable to the Property (Property Taxes’) which may attain a priority over this
- ;ﬁiongege. and leasehoid payments or ground rents, f any. In the event Borrower fails to pay any due and payabie Property
. lTaxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the ioan
© Wecured by the Security Instrurment on which Interast shail accrue at the contract rate sct forth in the Note.
S i 5. Haard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
= Jhsured against loss by fire, hazards inctudedt withiss the term “extended coverage', and such other hazards as Lender may

require and In such amounts and for such periods as Lender inay require.
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The insurance cartier providing the insurance shall be chosen by Borrower subject 10 approval by Lender, provided,
“that such approvat shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (inciuding
any required fiood insurance) in an ameunt sutficient 1o Zatisfy all indebtedness, fees, and charges owed Lender (in addition
“to payment of all iens and charges which may have priofity over Lender's interest in the property), Lender may, in its scle
_discretion, obtain such insurznce naming Lender as the sole beneficiary (single interest coveragej. Lender may add any

- premiums paid jor such insurance o the principal amount of the loan secured by this Security Instrument on which interest

L+ shall accrue at the contract rate set forth in the Note. Al insurance policies and renewis thereot shall be in a fom

acceptable to Lender and shall include s standard mortgage clause in favor of and in a form acceptable to Lender. Lander
shall have the right to hoid the policies and renewals thereo!, subject to the terms of any mortgage, deed of trust or Gihe*
security agreement with a lien which has priority over this Mortgage.

In the event of logs, Barrawer shall give proinpt notice 1o the insurance carrier and Lender. Lender may make oroof of
toss if nat made promptly by Borrower.

If the Property is cuandoned biy Borrower, or if Borrower faiis to respond 1o Lender within 30 days from the date notice
is maded by Lender <o Corrower that the insurance carrier offers to seittie a claim for insurance beriefits, Lender is
authorized to collect ana-arayv the insurance proceeds at Lender's option either to restoration or repair of *he Property or 1o
the sums secured by this Mo gage.

6. Prese-vation and Mairiensnce of Property; Leaseholds; Condominiums; Planned Unit Cevelopments.

Borrawer shall keep the Proparty n onod repair and shall nol cammil waste or permit impairment or deterioratior: of the
Property and shall compiy with the provisians of any iease if this Mottgage is on a leasehold. 1If this Mortgage is on a unit in
a condominium or @ planned unit devercpment, Borrower shall perform all of Berrower's ohligations under the declaration
or covenants creating or governing the convonvnium or planned unit development, the by-laws and regulalions of the
condominium or plannied unit development, and constituent documents.

7. Protection of Lender’s Security. ".5.2rower fads o pedorm the covenants and agreements contained in
this Mortgage, or if any action or proceeding is cornenced which materially affects Lender's interest in the Property
{(including without limitatior}, then Lender, at Lender’s optinn, upon notice 1o Borrcier, may make such appearances,
disburse such sums, including reasonable attornays’ fees, and \ake such aclion as is necessary (o protect Lenoer’s interest.
in addition, Grantor (Mortgagor) covenants at all time= to do 4l things necéssary o defend the tille to all of the said
property. bt the Beneficiary {Mortgages) shall have the right at any time to intervene in any suit alfecling such tide and 1o
employ independent counsel in connection with any suit to which ' m-.v te a pany by intervention or ctherwise, and upon
demand Grantor (Mortgagon agrees either {1) 1o pay the Beneficiary 7il reascnable expensas paid or incurred by it in
respect to any such suit affecting title to any such property. or affecung %o Beneficiary's (Mortgagee's) iiens or rights
hereunder, including. reasonable feas to the Bencficiary’s (Mortgagee's) attormisys or (2) o permit the addition of such
expenses, costs, and attorney’'s fees to the principal balance of the Note(s) secared vy this Deed of Trust (Mortgage) on
which interest shai! accrue at the Note rate

It Lerxter required mortgage insurance as a condition of making the loan secureq Dy ihis Mortgage, Borrower shall pay
tive pramiums required to maintain such insurance in effect yntil such time as the requiremarit for such insurance terminates
in accordance with Barrower's and Lender's written agreement or appdicable faw.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon, ai-iiir ®ole rate, shail become
additional indebtedness ol Borrower secured by this Mortgage. Unless Borrawer and Lenderagree to other terms of
payment, such amounts shall be payable upon ndtice from Lender to Somower requesting payraent-thereof. Nothing
contained in this paragraph 7 shall require Lender 1o incur any expense of take any action hareunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon ang inspections of the Property,
provided that Lender shail give Borrower notice prior to any such inspection specifying reasonable causa therefor related to
Lander's interest in the Preperty.

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cennection with

any condemration or other taking of the Properly, or part thereof, or for conveyance in lieu of condemnation, are hereby -

assigned and shall be paid to Laender, subject 1o the terms of any mortgage, deed of trust or other security agreement with
a llen which has priotity over this Mortgage.

10.  Borrower Not Refeased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Morigage granted by Lender to any successer in interest of
Sorrower shall not operate to release, in any manner, the liability of the original Borrower and Borrewer's successors in
interest. Lenrder shall not be required to commence proceedings against such succassor or refuse to extend time for
payment or otherwise maodify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicabie law, shall not be a waiver of or preciude the exercise of any such right or
remedy.
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L1, Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements
herein contained shali bind, and the rights bereunder shall inure to, the respeciive successors and assigns of Lender and
Borrower, subject tc the provisions of paragraph 16 hereol. All covenants and agreements of Qorrower shall be joint and
several. Any Borrower who c6-signs this Mortgage, but does not execute the Note, {(a) is co-signing this Mortgage only io
mortgage, grant and convey that Borrower's inlerest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liabie on the Note or under this Mortgage, and (c) agrees that Lender and any other sorrower hereunder may
agree to extend, modity, forbear, or make any other accommodations with regard to the terms of this Mortgage o the Note
witheut that Borrower's consent and without releasing that Borrower or moditying this Morngage as 1o tiat Borrower's
interest in the Prorerty.

12, Notice. .Zxc2pt for any notice required under applicable law to be given in another manaer, (a} any notice 1o
Borrower provided for i this Mortgage shall be given by delivenng & or by mailing such notice by cenified mait addressed
to Ecrrower at the Propety Address or at such other address as Borrower may designate by nctice to Lender as provided
herein, and (b) ary nctice o..ender shall be given by certified mail to Lender's address slated herein o, :0 such other
address as Lender may designate 2y noiice to Borrower as provided herein. Any notice provided for in this Mortpage shalt
be de:med to have Leen given to Borower or Lender when given in the manner designated herein.

13, Governing Law; Severabilly. The state and local laws applicable to this Mortgage shall be the iaws of the
jurisdiction in which the Property is loc ter...-The foregoing sentence shall not fimit the applicability of Federa! law to this

fortgage. Inthe event that any provision or clause of this Mortgage or the Note conmicts with applicable law, such conflict
shall not affect other provisions of this Morigace oi the Note which can be given eflec’ without the conflicting provision, and
to this end the provisions of this Mortgage and thz Mote are declared to be severable. As used hergin. “costs”, “expenses’
and "attorneys' fees® include all sums to the extent nat rrenibited by applicable law or limited herein.

t4.  Bomrower’s Copy. Borrower shall be tumnishai a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreemen:. Borower shall uMfil alt o Sorower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement wiiict Borrower enters into with Lender. Lender, al Lender’s
option, may require Borrower to execute ang deliver to Lender, in @ity acceptable 1o Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supaty labor, matenals or services in connection with
improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Borrawer. f all 5r any part of the Propernty oi an inierest
therein is sold of transterred by Borrower {or if a beneficial interest in Borrower 15 <2!d or transferred and Borrcwer is not a
natural person or persons but is a corporation. partnership, trusi or other legal entity) swithout Lender’s prior written consen:.
excluding {a) the creation of a lien or encumbrance subordinate to this Sscurity Insiiement which does not refate to a
transfer of rights of occupancy in the property, (b) the creation of a purchase money' security interest for household
appliances () a transfer by devise, descent or by operation of law upon the death of a joint tzrant of (¢!} the grant of any
leasehold interest of three years or less not containing an option to purchase, Lender may, ot Lopzar's option, declare all
the sums secured by this Security Instrument to be immediately due and payable,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration 1n accordance with
paragrach 12 hereof. Such notice shall provide a period of not less than 30 days from the date the no'ive is mailed within
which Borrower may pay the sums declared due. If Borrower falls 1o pay such sums prior (¢ the expiration of such period,
Lender may, without further notice or demand on Borrower. invoke any remedies permitied by paragraph 17 hereof.

Lender may conse:it to a sale or transfer if: (1} Borrower causes to be submitted to Lender :nformation required by
Lender to evaluate the transferee as if a new loan were being made 1o the transferee; (2) Lender reasonably determines that
Lender’s security will not be impaired and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable; (3) interest will be payable on the sums secured by this Secunity Instrument at a rate acceptable 1c Lender;
(4) changes in the terms of the Note and this Security instrument raquired by Lender are made, inciuding, for example,
penicdic adjustment in the interest rate, a different final paymert date for the loan, and addition of unpaid interest fo
principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the
transieree 1o keep all the promises and agreements made in the Note and in this Security Instrument, as modified if required
by Lender. To the axtent permitted by applicable law, Lender also may charge a reasonable fee as a condition to | ender's
consent 1o any sale or transfer.

Borrower will continue 1o be obligated under the Note and this Security instrument unless Lender releases Borrower in
writing,

Fage d ot b
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:
" 7. Acceleration; Remedies. Except as provided in paragraph 14 hereof, upon Borrower’s breach of any
- cavenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
% secured by this Morigage, Lender prior (o acceleration shall give notice to Borrower as provided in paragraph
:‘ 12 hereof specifying: (1) the breach; (2) the acdon recuired to cure such breach; {3} a date, not less than 1O
f-'; davs from the date the notice is malled 1o Borrower, by which such breach mwust be cured; and (4) that failure
7 to cure such breach on or before the date specified In the notice may result In acceleration of the sums
-/ secured by this Morngage foreclosure by judicial proceeding, and sale of the Property. The notice shall further
inform Bofrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a defauk or any other deferse of Borrower to acceleration and foreclosure. If the breach ls
not cured on or before the date specified in the notice, Lender, at Lender’s ontion, may declare all of the sums
secured by this Mortgage to be immediately due and payable without further demand and may fereclose this
Mortgage by judicial proceeding. Lender shi!l be entitled to collect in such proceeding all expenses of
foreclosure, inciuding, but not limited to, reascnable attomeys’ fees and costs of documentary evidence,
abstrazts and title reports.

18. Bomrower’s Right to Reinstate, Notwithstanding Lender’'s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time picr to the entry of a judgment anforcing this Morigage if: (a2) Borrower pays Lender all sums
which weuld be then dus ynder this Mortgage and the Note had no acceleration occurred: () Borrower cures all breaches
of any other covens ats or agreements of Barrower comfained in this Mortgage: (¢} Barrower pays all reasonable expenses
incurred by Lender inenforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remudies as previded in paragraph 17 hereol, inciuding, but not fimited to. reasonabie attorneys’ fees; and (d)
Borrower takes such action as Lender may reascnably require to assure that the lien cf this Mortgage, Lender's interest in
the Preperty and Borrowe: s obligation to pay the sums secured by this Mostgage shall continue unimpaired. Up<a such
payment and cure by Borroair, this Mortgage and the obligations secured hereby shall rermain in full force and cffect as if
no aceeleration had occcurred.

19.  Assignmen: of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
tc Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the riaht to collect and retain such rents as they become due and payabile.

Upon acceleration under paragrapn ' 7. hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to coilect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied first to payment of the cos!s of
management ol the Property and collection 3! rents, including, but not iimited to, receiver's fees, premiums on receiver’'s
conds and reasonable attormeys’ fees, and ther t¢ the sums secured by this Morngage. The receiver shal! be liabla to
account only for thase rents actually received

20, Release. Upon payment of all sums secused by this Mortgage. iender shall release this Mortgage without
charge to Bofrower. Borrowar shall pay all costs of reccraation, if any.

21. Waiver of Homestead. Borrower hereby waives 2% wights of homestead exemnption in the Froperty.

22. Riders to this Mortgage. |f one or more riders ai 2 executed by Borrower and recorded together with this
Martgage, the covenants and agreements of each such rider shail be ircorporatad into and shall amand and supplement

the covenants and agreements of this Mortgage as if the rider(v) »vrre a parnt of this Mortgage. [Check applicabie boux(es)].

D Adjustable Rate Rider D Condominium's3/der
p—
L2 4 ramiiy Rider

’—r—J Planned Unit Development Rider D Other(s) specify

23 Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is fouc to be in violation of any iaw,
nide or reguiation which affects the validity and/or enforceability of the Note and/or 'dortcage (Deed of Trust), that
provision shall be deemad meodified to comply vrith apphcainte law, rule, Or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lamxier request the holder of any mortgage, deed of trust or other encumbrance with a lien whick has
priority over this Mortcage to give Notice to Lender, at Lender’s address set forth o page one of this Mortgage. ot any
default under the supernor encumbrance and of any sale or other foreclosure action.

in Witness Whereo’, Borrower has executed this Morigage.

/\‘ / .
C/’f@q/ Z //p/w//’

Signaturc of PARYL K. JONES

A ) PO o~ .
N R A S L
Signalure of STEPHANIE P. JONES

f

9555528

STATE OF lilincis, COOK COUNTY ‘ss:

{ MELISSA M. RYAN, a Notary Public ir. and for said county and state, do hereby cenify that

DARYL K. JONES AND STEPHANIE P. JUES, HIS WIFE, AS JOINT TENANTS. personally

known to me to be the person(s) whose nzma’c) are subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledyed that thay signed and delivered the said instrument as their free

voluntary act, for the uses and purposes therein et forth.

Glven under my hand and official seal, this 21s1 dav of August, 1995,

TRrRIAL S3AL L. .
ML 3AA M RYAN 3 Myv Com.pission Expires:

NOTARY PUBLIC STATE OR TLLINCKS
1 MY COMMIRK ™ EXP. JULY 12,1798

7 // A //;—')
\ PRl T A2 7
12 .:P(\.rg)-_ g T Totary Fubirt 7
] MEJIISA M. RYAN :

Please return to: EquiCredit Corporation of ililnois -

1701 £E. WOODFIELD RD - STE 200

SCHAUMBURG, ILUNOIS

60173

LYo Y. 2
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. toan Number: 4703264

i) 1-4 FAMILY RIDER

3 ASSIGNMENT OF RENTS

&,

. THIS 1-4 FAMILY DIDER is made this 218l cay of August ,
B 1985, and is incorporated into and shall be deemed to amend and supplement the

éa iortgage, Deed of Trust or Security Deed (the "Security Instrument”j of the same date

given by the undersigned (the "Borrower") to secure Borrower's Note to
EquiCredit Corporation of lllinois {~he "Lender”) of the same date and covering the
property described in the Security Instrument and located at:

292 BENSLEY AVE CALUMET CITY, IL 60403

{Property Address}

1-4 PAMILY ZOVENANTS. 1In addition to the covenants and agreements made in the
Security Instrumern’,) Borrower and Lender further covenant and agree as follows:

USE OF PROPERTY: UDWPLTANCE WITH LAW. Borrower shall not seek, agres to or make a
change in the use of thg Property or its zoning classification, unless Lender nas agreed
in writing to the changsl” Borrowsr shall comply with all laws, ordinances, reguliations
and requirements of any govizrumantal bedy applicable to the Praoperty.

B. SOBORDINATE LIENS. Excepu as vrohibited by federal law. Borrower shall nct allow
any lien intericr to the Security Instrument tc be perfected against the Property without
Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent less in
additicn to the other hazards for which insurance is required by Security Instrument.

D, TBORROWER'S RIGHT TO REINSTATE"™ DELET:ED UNLESS PROHIBITED BY APPLICABLE LAW.
Securityv Instrument is deloted.

E. ASSIGNMENT OF LEBASEBS. Upcn Lender's requeést, Borrover shall assign to Lender ali
leases of the Froperty and all security deposits made in connection with leases of the
Property. Upcon the aasignment, Lender shall have the right tc medify, axtend or terminate
the existing leasesg and to execute new leases, in Lender/s-sole discretion. As used 1in
this paragraph £, the word “lease” shall mean "sublease” 1% the Security Instrument is on
a leasehold.

P. ASSIGNMENT OF RENT3. Borrvower uncenditicnally assigns.ond transfers tc Lender
all the rants and revenues of the Prop=rty. Borrower authorizes Linder or Lender's agents
to collect the rents and revenues anhd herepy directs each tenant of the @roperty to pay
the rents to Lender or Lender's agents. However, prior to Lender's Notice to Berrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Corrower shall
collect and receiwve all rents and revenues of the Preperty as trustee for the benefit of
Lender and Borrower. This assignment of rents censtitutes an absolute assignment and not (f
an asgignment fcr additional security otliy. o
If Lender gives notice of breach te Borrower: (i) all rents received by Borrower (o
shall be held by Borrower as trustee for benefit of Lender only, to be applied to the sums Cﬂ
gecured by the Security Instrument; {ii)} Lendzr shall be entitled tc collect and receive
all of the rents of the Property; and (iii} each ternant cf the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not .
perform any act that would prevent Lender from exercising its rigits under this paragraph:

[ .
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Lender shall not be required to enter upon, take .ontrol of or maintain rthe Properly
before or after giving notice of breach to Borrower. However, Lender or a judicially
appointed receiver may do so a* any time there is a breach. Any application of rsnts
sha’l not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISIOK. Borrower's default or bra2ach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrumeit
and Lender may iavoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOH, Borrower accepts and agrees to the terms and provisions containel
in this 1-4 Family Rurar.
. ’/‘
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o Seal)
Signature of DARYL'K. JONES /
o
g -, DY
yﬂ&é{ﬁﬁ/&ﬂmtiﬁ 7 LT{C)LL“L' (Seal)

Signaturz2 0! STEFHANIE P. JONES"

forn #isl WP Pg. 2 of 2




