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Parkway Bank & Trust Company
4800 North Harlem Avente
Harwood Heights, IL 60656

SEND TAX NOTICES TO:

ROBERT NALDASARRI and
BRAGLEY LANCE
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CHICAGO, IL &25.%
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This Morlgage prepared by: JOHN LANG3EIN
4800 N harlzim
Harwood Haights, |l 60656

WORTGAGE 4

THIS MORTGAGE 1S DATED AUGUST 17, 1995, between ROBERT BALOASARRI®and BRADLEY LANGE, A
BACHELOR AND A MARRIEC MAN, RESPECTIVELY, whose address is 4625 N. LAVYERGNE, CHICAGO, IL
60630 (referred to below as "Granlor™); and Parkway Bank & Trust Company, whose address is 4800 North
Hatlem Avenue, Harwood Heights, IL. 60656 {referred to belov. a5 "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortcages, warrants, and conveys o Lender all
of Grantar's right, title, and interest in and to the lollowing descrived rez_croperty, together with all existing or
subsequently erected or atfixed buildings, improvemenis angd fidures: ! easements, rights of way, and
appurtenances; all water, water nghls, walercourses and ditch rights (inciufiag stock in utilities with ditch or
irrigation rights); and all other rights, royalties. and proiits refating to the real prop¢sty, inciuding without jimitation
all minerals, oil. gas, gectherma! and similar matters, located in Cook County, Stz'e of Hlingis (the “Real

Property”):

LOTS 3 AND 4 IN BLOCK 3 IN EL. SMITHS ADDITION&U rhan&ﬁﬁ( A SLUBDIVISION IN THE
HORTH 1/2 OF THE EAST 40 ACRES OF THE WEST /2 OF THE SOUTHWEST (/4 OF SECTION 22,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCGHDING TO THE
PLAT THEREOF RECORDED JULY 12,1871 AS DOCUMENT 104530, IN BOOK 173 OF MAPS, PAGE 47
AND RE~RECORDED JANUARY 3, 1372 AS DOCUMENT 7672, IN BCOK 1 OF PLAT PAGE 13, IN
COOK COUNTY, ILLINQIS. ALSG, A PART OF LOT 2 IN BLOCK 3 IN EL. SM'THS ADDITION TO
IRVING PARK, BEING THE NORTH 12 OF THE EAST 40 ACRES OF THE WEST 12 OF THE
SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN(EXCEPT THE EAST 5§ ACRES) WHICH PART OF LOT 2 IS PREVIOUSLY
OCCUPIED BY BUILDING STRUCTURE AND IS MORE PARTICULARLY DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT Ok THE SOUTH LINE OF SAID LOT 2, WHICH IS 6.91 FEET EAST FROM THE
SOUTHWEST CORNEA THEREGF AND AT THE WEST FACE OF A BRICK BUILDING AMO RUNNING
THENCE NORTH PARALLEL WITH THE WEST LINE OF SAID LOT 2, AND ALONG THE SAIO WEST
FACE OF BUILDING. A DISTANCE OF 3.0 FEET TQO THE NCRTHWEST CORNER OF SAID BUILDING;
THENCE EAST ALONG THE NORTH FACE OF SAID BUILDING, A DISTANCE OF 25.23 FEET TO
ANOTHER CORNER OF SAID BUILDING WHICH IS 2.75 FEET NORTH FROM SAID SOUTH LINE OF
LOT 2; THENCE SOUTH PARALLEL WIiTH SAID WEST LINE OF LOT 2 AND ALONG AN EAST FACE
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. 08-17-1995 MORTGAGE Page 3
i ‘Loan No 10 (Conlinued)

.

i notes, credit agreements, loan agreements, environmenial agreements, guaranties, Securily agreements,
o mortgages. deeds of trust, and all other instruments, agreements and documents, whether now or herealter
b existing, execuled in connection with the Indebtedness.

“ Rents. The word “Rents” means all present and future renis, revenues, income, issues, royaliies, profils, and

other benefits derived from the Fropery.

I THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTCREST IN THE RENTS
i AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTECNESS AND (2)
) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED :
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: o

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 10 Lender all
amounts secured by this Morngage as thay become due, and shall strictly perform ail of Grantor's obligations
under this Mortgage.

POSSESSION ANI) MAINTENANCE OF THE PROPERTY. Grantor agrees that Granter's possession and use of
the Property shall e governed by the follnwing provisions:

Possession and t'se. Uniil in defaul: or unti! Lender exercises its right to collect Rents as provided lor in the
Assicnment of Heats torm executed by Grantor in connection with the Property. Grantor may remain in
possession and coinrs o and operatée and manage the Properiy and collec! the Rents from the Propedy.

Duty to Maintain. Grartor shall maimain the Property in tenrantabie condition and prompily perform all repairs,
replacements, and maintenznce necessary 10 preserve its value.

Nuisance, Waste, Grantor shal-n0t cause, conduct or £2rmit any nuisance nor commit, pereit, or suffer any
stripping of or waste on or to the/Property or any portion of the Property.  Without limiiing the generality of the
foregoing, Granlor will not remcve, rc grart (0 any other party the right to remove, any timber, minerais
(including il and gas), soil, gravel orroc'c products without the prior written consent of Lender.

Removal of !mprovements. Grantor skai nol demolish or r2move any Improvements from the Rea! Property
without the prior written consent of Landcro As a condition to the removal of any Impsovements, Lender ma
require Grantor to make arrangemnents satsfaciory to Lender to replace such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender 2nl its agenis and representatives may enter upon the Real Property at al
reasonable bmes o attend lo Lander’s interesis- 2nd o inspect the Properiy for purposes of Grantor’s
compliance with the terms and conditions of this Moriouca.

Comgpliance with Governmental Recuirements. Grante cagil promptly comply with &l laws, ordinances, and
regufations, now or nerealter in effec), of all governmenial authurities apphcable to the use or occupancy of the
Progerty, includirg without imitation, the Americans With Diz2oilities Act. Grantor may contest in gaod faith
any such law, oramnance, or reguiation and withhold comglian.e duriag any proceeding, including appropriaie
appeals, 50 long as Granlor has notfied Lender in wnnné; prior 10 do'ng so and so fong as, in Lender’s sole
cpinion, Lender's interests in tha Properly are not jeopardized. Lendel may require Grantor to post adequale
security or a surety bond, reasonably satisfactory 10 Lender, to protect Landar’s interest.

Duty to Praotect. Grantor agrees neither to abandon nor lcave unattended (ne Property. Grantor shall do all
other acts, in addition 1o those acts set lorth above in this section, which fror the character angd use of the
Property are reasonably necessary tc prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at :s opticn, declare immediatily due ang payable ail
sums secured by this Morigage upon the saie cr transfer, without the Lender's pnor wrstea <onsent, of all or any
part of the Real Praperty, or any inlerest in the Real Property A “sale or transfer™ means pz conveyance of Real
Propenty or any right, title or interest therein; whether legal, beneficiai or equitable, whelwr voluntary or
iveluntary; whether by outright sale, deed, instaliment saie contract, iand contract, contract for geed, leasehold
interes! with a ierm greater than three (3) years, lease—option confrac!, or by sale, assignment, or transfer ¢f any
beneficial interest in or to any fand trust holding title to the Real Propertv, or by any othet method of conveyance
of Real Property interest. It any Grantor is a corporaticn, parinership o limited liabitity company. transfer aiso

includes any change in ownershio of more than twenty-five perient (25%) of the voting stock, partnership interesis €]
or limited hability company inferesls, as the case may be, of Grantor. However, this aption shail not be exerzised - j
by Lender if such exercise is prohibited by federal law or by filinois iaw. ';“
"!V’{A)r(tES AND LIiENS. The following provisions refating o the taxes and liens on the Property are a part of this ff{
ortgage. o
Paymenl. Grantor shall pay when due {and in ali evenis prior to delinquency) all 1axes, payroll taxes, special ;f'-'
taxas, assessments, waler charges and sewer service chargeas levieg against or on account of the Preperty, 3

and shall pay when due all claims for work done on or for services rencered or material furnished 1o the
Property.  Granter shall maintain the Proeerty free of all iiens having priority over or equal (o the interest of
Lender under this Mortgage, except for (e iien of laxes and assessmen!s not due, and excepl as otherwise
provided in the following paragraph.

Riﬂ?l To Conlest. Grantor may withhold payment ol any tax. assessment, or claim in connection with a ggod
faith dispute aver the obligation to pay, so long as Lender’s interest in the Froperty is not jeopardized. ! a'lien
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Y

such purposes, and Lender shall not incur any liability for anything it may do or amil 1o do with respect to the
reserve account. All amounts in the reserve account are hereby pleaged to further secure the Indebledness, and
Lender is hereby auihorized to withdraw and apply such amounts on the Indebtedness upon the uvccurrence of an
event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to complt with any provision of this Mortgage, or il any action or
Eroceeding 1 commenced 1hat would materially atfect Lender's interests in the Prope X' Lender on Grantor's

ehalf may, but shalt not be required 1o, take any acticn that Lender deems ap%ropnake, ny amount that Lender
expends in so doing will bear interest at the rale tharged under the Note from the date incurred ¢r paid by Lender
io the date of re%a‘{ment by Grantor. All such expenses, al Lender’s option. will {a) be payable on demand, (b)
be added te the halance of the Note and be apponioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or (i) the rema-mnﬁ, term of the Note, or
{c) he treated as a balloon payment which wili be due an¢ payable at the Note s maiurity. This Mortgage also wiil
secure payment of these amounts. The righls provided ior in this paragraph shall be in addition to an{ other
rights or any remadies 1o whick Lender may be entitled on account ¢f the default. Any such action by Lender
gr;gll net be construed as curing the default so as tu bar Lender from any remedy that it otherwise would have

r,IArﬁRANTY; DEFZNSE OF TITLE. The following provisions relating to cwnership of the Property are a part of this
fortgage.

Title. Grantor wairanls that: (a) Grantor holds good and marketabie title of record tg the Property in fee
simple, Iree and clea a' all liens and encumbrances other than those set forth in the Real Property descrcliptnqn
or in any lile insurance palicy, title report, o final title opinion issued in favor of, and accepied by, Lender in
connection with this Morrgage. and (b) Gri .or has the full right, power. and authority to execute and deliver
this Mortgage o Lender.

Defense of Title. Subject to (ne exceptior in the paragraph above, Grantor warrants and will forever defend
the title to the Property againsi ‘ne la~hkt laims of all persons. In the event any action or proceeding is
commenced that questions Grantor's nie - the interest of Lender under this Mortgage, Granior shall defend
the action at Grantor's expense. Grantor n.ay be the nominal party in such proceeding, but Lender shall be
eniitled to participate in the proceeding and lo be represented tn the proceeding by counsei of Lender’s own
choice, and Grantor will deliver, or causé tu be delivered, tc Lender such instruments as Lender may request
from time io time to permit such participatior.,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenial authonties, including without
limtation all applicable environmentai laws, crdinances, and regulalions, unless otherwise specificaily
excepted in the environmental agreement executed v Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions relating to condernation of the Property are a part of this Mortgage.

Apglica!ian of Net Proceeds. If all or any part of the Prope:( is condemned by eminent domain proceecings
oF by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
nortion of the net proceeds of the award be apolied 1o the Indekiadness or the repair or restoration of the
Property. Tne nel proceeds of the award shall mean the aviard after payment ¢f all reasonable costs,
expenses, and attorneys’ fees incureed by Lender in connection wiii Z02 condemnaticn.

Proceedings. !f any proceeding in condemnation is filed, Grantor shali Zromptly notify Lender in wriling, and
Grantor shall promplly take such steps as may bDe necessary to defens tha aclien and oblain the award.
Grantor may be the nominal parly in such proceeding, but Lender shill pe entitled to participate in the
proceeding and to be represented in the proseeding by counsel of ils own chimice, and Grantor will deliver or
cause 1o de deilivered 1o Lender such instruments as may te requested by it o time {0 time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.” Yite foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to periect and continue
Lender's lien on iha Real Property. Grantor shall reimburse Lender for all taxes, as descrived below, together
with all axpenses incurred in recording, perfecting or continuing this Mergage, including witheut limiation all
taxes, lees, documentary stamps, and other chargas for recording or registering this Morngage.

Taxes. The foilowing shall constitute taxes to which this section applies' (a) a speaciiic tax upon this type of
Mo_rtga&e or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on {he Indedtedness sccured by this type of
Mertgage; (<) a tax en this type of Morigage chargeable against the Lender or the holder of the Note; and (d}
% sp?a ic tax on ail or any portion of the Indebledness or on payments of principal and interest made by
rantor.
Subsequent Taxes. If any tax to which this section apphes is enacted subseqguent 10 the date of this
Mortgage. this event chall have the same effect as an Event of Default {as defined below}. and Lender may
exercise any o7 ali of ils available remedies for an Event of Default as provided below unless Grantor either

ta) pays the iax before it becomes delinquent, or  (b) contests the tax as pravided above in the Taxes and
| |e£|s gectlon and deposits with Lender ¢cash or a sufficient corporale surety bonc or other security satisfactory
o Lender.
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respect. either now or at the time made or furnished.

Deslh or Insolvency. Tne death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvenc, of Grantor, ine appointment ¢! a receiver for any part of Grantor's property, any
assignmenit for the benefit of creditors, any type of creditor workout, or the commencement of any proceecing
under any bankruptcy or insolvency laws by or against Granlor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeilure proceedings, whether by judicial
proceeding, self-helg, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Prcperty. However, this subsection shall not apply in the event ol a good faith
dispute by Grantor as to the vahdur or reasonableness o! the claim which is the basis of the foreclosure or
forefeiture proceeding, provided thaf Grantor qives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
lany agreemant concerning any indebledness or other obligation of Grantor to Lender, whether existing now or
ater,

Events Affzcling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or-2.y Guarantor dies or becomes incompelent, or revokes or disputes the validity of, or liability
under, any Guarz; tv of the indebteaness. Lender, at ils option, may. but shall not be required to, permil the
Guarantor's estate 0. assume unccnditionally the obligetions arising under the guaranty in a manner
satisfactory to Lender, 2::a.4n doing s0, cure the Event of Default.

Adverse Change. A mawenz! adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or periermance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAYLT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any 02 or more of the following Tights and remedies, in addition to any other
rights or remedies pravided by faw:

Accelerate Indebtedness. Lender shail bave the right at its option withoul notice to Grantor to declare the
entire Indebledness immediately due anu pavable, including any prepayment penally which Grantor would be
required to pay.

UCC Remedies. With respect to ali o anr part ofihe Personal Prapenty, Lender shall have all the rights and
remedies of a secured party under the Uniform Chrm.ercial Code.

Collect Rents. lLender shall have the right, without nc.ice ta Crantor, 10 take possession of the Property and
coliect the Rents, mcludmgi amounls past due and unpaid, and appiy the net proceeds, over and above
Lender’s costs, against the indebledness. In furtherance %i this ri?ht. Lender may require any tenant or gther
user of the Property to make payments of rent or use fees directly 1o Lender, (I the Rents are collected Dy
Lender, then Grantor mevocabl?r designates Lender as Graninr's attorney-in-fact to endcrse instruments
received in payment thereot in the name of Granior and ic negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lenaer's demand shall satisfy the obligations for
which the payments are made, whether or nol any proper grounds ror the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, orihrough a receiver.

Mortgagee in Posgession. Lender shall have the right to be Blaced as /nonaagee in possession or to have a
receiver appointed to take possession of al! or any part of the Property, wiir the power 1o protect and preserve
the Propert;, o operate the Property preceding foreclosure or sale, and to colfee! the Renls from the Property
and apply the proceeds, over and above the cost of the receivership, agding’-the Indebledness. The
morigagee in PO3SeSSion O receiver may serve without bond if permitied by jaw. Lender's right {0 the
a%pomlment of a receiver shall exist whether or nol the apparent value of the Praperty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquaiity a peisnn from serving as a
receiver.

Judictal Foreclosure. Lender may obtain a judicial cecree foreclosing Grantor's interes! i & or any part of
the Property.

Deficiency Judgment. I permitted by applicable law, Lender may cblain a j_udgment for any deficiency
remaining in the Indsbtedness due to Lender afier application of all amounts receive from the exercise of the
rights pravided in this seciion.

Other Remedies. Lender shall have all ather rights and remedies provided in this Morigage or the Nole or
available at law or in equily .4

Sale of the Property. To the extent permitted by applicable iaw, Grantor hereby waives any and alf right to-.
have the property marshalled. In exercising its rights and remedies, Lender shall be free o seli alt or any par}.
of the Property together or separately, in cne sale or by separate sales. Lender shall be entitled *o bid al any’
public sale on all or any portion of the Property. L

Notice of Sale. Lender shall give Grantor reasonable notice of the time ard place of any public sale of the:
Persoral Property or of the time after which an? private sale or cther intended disposition of the Pe_rsona%
Property is 10 be made. Reascnable notice shall mean netice given at ieast ten (10} days before the lime of.
the sale or disposition. )
Waiver; Election of Kemedies. A waiver Dy any party of a breach of a provision of this Mortgage shali nol.
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by (ender 10 pursue any remedy shail not exclude pursuit of an other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
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part of Lender in exercising any nght shall operate as a waiver ot such nght or any other fight. A waiver by
any parnly of a provision of this Mortgage shali not constitule a waiver of or prejudice the party's right otherwise
to demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's n%?_ls or any ol
Grantor's obligations as 1o any future transactions. Whenever consent by Lender is required i this Mongage.

the granting of such consent by Lender in any instance shall not conslitute Continuing consent to subsequent
instances where such consent 1s required.
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EACH GRANTQOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

Wnﬂzsgo IS TEBMS.
{ Gﬂﬂﬂéﬁ:""/ /// /. /
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BRAGLEY LANGE

THIS 15 NOT ROMESTEAD PROIFUTY.

INDIVIDUAL ACKNOWLEDGMENT
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countyor  (coy. )

Q.
Ad
On 1nis day before me, the undersigned Notary Public. personally appeared ROBERT BALDASARRI and

BRADLEY LANGE. to me known lo be the ingividuals described i znd who execuled the Mortgage. and
acknowledged that they signed the Morigage as their free and voluntary azi and deed. lor the uses and purposes
therein menhoned.
Given under my hand and official seal this __lf_j_‘_k‘_ day of ﬂ( UL 1905,
. J :
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