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This Assignment of Rents prepared by, JOHN LANGBEIN
4800 N Harlem
H7.rwood Heights, It 60656

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATCD AUGUST 17, 1945, between ROBERT BALDASARRind BRADLEY
LANGE, A BACHELOR AND A MARRIED MAN, RESPECTIVILY, whose address is 4625 N. LAVERGNE,
CHICAGO, iL €0630 {referred to below a3 "Granlor”); and Parkwvay Bank & Trust Company, whose address is
4800 North Harlem Avenue, Harwood Heights, IL 60656 {referred 10 be'ow as "Lender”).

ASSIGNMENT. For valuable consideralion, Grantor assigns and conveys to Lender all of Granlor's right, title,
and interest in and to the Renis from the following described Property jucated in Cock County, State of
lllinois:

e Y.

LOTS 3 AND 4 IN BLOCK 3 IN E.L. SMITHS ADDITION TO IRVING PAFK, A\ SUBDIVISION IN THE
NORTH 1/2 OF Ti{E EAST 40 ACRES OF THE WEST 1/2 OF THE SOUTHwzS 1/4 OF SECTION 22.w
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAY, ACCORDING TO THE [,]
PLAT THEREOF RECORDED JULY 12,1871 AS DOCUMENT 104530, IN BOOK 175.0F MAPS, PAGE 471,
AND RE-RECORDED JANUARY 3, 1872 AS DOCUMENT 7672, IN BOOK t OF FLAT PAGE 13, IN83
COOX COUNTY, ILLINOIS. ALSO, A PART OF LOT 2 IN BLOCK 3 IN E.L. SMITHS ADDITION TOC«.;
IRVING PARK, BEING THE NORTH 1/2 OF THE EAST 40 ACRES CF THE WEST 1/2 OF THEp»
SOUTHWEST 1/4 OF SECTION 22, TOWMNSHIP 40 NORTH. RANGE 13, EAST OF THE THIRDpw
PRINCIPAL MERIDIAN,(EXCEPT THE EAST 5 ACRES) WHICH PART OF LOT 2 IS PREVIQUSLY
OCCUPIED BY BUILDING STRUCTURE AND IS MORE PARTICULARLY DESCRIBED AS FOLLOWS:
BEGINNING AT A PCINT ON THE SOUTH LINE OF SAID LOT 2, WHICH 1S 6.9 FEET EAST FROM THE
SOUTHWEST CORNER THEREOF AND AT THE WEST FACE OF A BRICK BUILDING AND RUNNING
THENCE NORTH PARALLEL WITH THE WEST LINE OF SAID LOY 2, AND ALONG THE SAID WEST
FACE OF BUILDING, A DISTANCE OF 3.0 FEET TO THE NORTHWEST CORNER OF SAID BUILDING;
THENCE EAST ALONG THE NORTH FACE OF SAID BUILDING, A DISTANCE OF 25.23 FEET TO
ANOTHER CORNER OF SAID BUILDING WHICH IS 2.75 FEET NGRTH FROM SAID SOUTH LINE OF
LOT 2. THENCE SOUTH PARAILEL WITH SAID WEST LINE OF LOY 2 AND ALONG AN EAST FACE
OF SAID BUILDING, A DISTANCE OF 2.43 FEET TO AN ANGLE iN SAID BUILDING WHICH IS .32 FEET
MORTH FRCM SAID SOUTH LINE OF LOT 2; THENCE EAST ALONG ANOTHER NORTH FACE OF
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‘ 08-17-1335 ASSIGNMENT OF RENTS Page 3
< Loan No 10 (Continued)

GRANTOR'S REPRESENTATIONS AND WARRANTIZS WITH RESPECY TO THE RENTS. With respect to the
Rents. Grantor represents and warrants to Lender that:

kL
4 Owpership. Grantor is entitled to receive the Renls ree and clear of ali rights, ioans, fiens, encumbrances.
L and claims excefs as disclosed 10 and accepted by Lender in writing.

Right {o Assign. Grantor has the full right, power, and authority 10 enter into this Assignment and to assign
and convey the F.enis to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any clther person by any
instrument now in iorce.

Mo Further Transfer. Grantor will not sell, assign, encumber, or olherwise disnose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO CCLLECT RENTS. Lender shall have the right at any lime, and even though no defautt
shall have occurred under this Assignment, 1o colleci and receive the Renls. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Nolice to fenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment ard “irecting all Sents 1o be paid directly to Lender or Lender's agent.

Enter the Properiz. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants‘crrom any other persons hahle therefor, ail of the Rents; institute and carry on all legal

proceedings necessary «or the protection of the Property, inciuding such proceedings as mar be necessary o

;gccger p%;;sessuon of the “rogerty: collect the Renls and remove any tenant or tenants or other persons frem
e Propenty.

Maintain the Property. Lendermay enter ugon the Property to maintain the Properly and keep the same in

repair; (0 pay the costs therent'aad of all services of ail employees, including their equipment, and of ali

continuing costs and expenses ¢ maintaining the Property in proper repair and condition, and also 1o pay all

:ngeg. assr;assments and water ulilitizs, and the premiums on fire ang other insurance effected by Lender on
e Propenty,

Compliance with Laws, Lender may dudiry,and all things 10 execute and comply with the laws of the State of
Hinwis and also all other laws, rules, crdere, ordinances and requirements of all ather governmental agencies
affecting the Property.

Lease the Property. Lender may rent o7 (ease the ‘whole or any pari of the Property for such term or terms
and on such conditions as Lender may deem appropiiate.

Employ Agenls. Lender may engage such agent o ngents as Lender may deem appropriate, either in
L;sgderts name or in Grarter's name, (o rent and manage 42 Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts witt respect lo the Propeny as Lender may deem
anropnate and may act exclusively and solely in the place and stcad of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Ast. Lender shall not be re?uireo o do_any of 1@ /foregoing acis or things. and the fact
that Lender shall have performed one or more of the foregoing acts or taings shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and exgenses incured by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and alf Bents received by it. hawever. any su:h Fents received by Lender
which are not applied 16 such cosis and expenses shalt be applied o the Indebtednesz. it expenditures made by
Lender under this Assignment and not reimbursed from tne Rents shal! becoma a prit of the indebtedness
secured by this Assignment. and shall be pavable on demand, with interest at the Mol rate from date of
expenditure untit paid.

FULL PERFORMANCE. If Grantor pays ail of the Indebtedness when due and otherwise performs aff the
obligations imposed upon Grantor under this Assignment, the Noie, and the Reiated Documents, Lander shall
execute and deliver to Granior a suitabie satisfaction of this Assignment and suitable statements of termination of
any financing statement on hle evidencing Lender's security inlerest in the Rents and the Property. Any
termination fee required by faw shall be paid by Granlor, it permitied by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guaranlor or by any third party, on the Indebledness and
thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in bankrupicy or to a
similar persors under any federal or stale banxrupicy 'aw or law for the relief of debtors, (D) by reason of an¥”,
judgment, decree or order of any coun or adminisiralive body having jurisdiction over Lender or any of Lenders }
property. Gr (Cj by reason of any settlement or camprise of any claim made by Lender with any claimant (including:
withcut Iimitaticn’ Grantor), the Indeptedness shall be considered unpaid for the purpose of ‘enforcement of this.1
Assignment and this Assignment shall continue fo be effective or shall be renstated, as the case may be .}
notwithstanding any cancenation of this Assignment or of any note or other instrument or agreement evidencing »
the Indebtedness and the Property will continue 'o secure the amount repaid or racovered to the same extent as iLy,
that amount never had been originaily recewedr?g Lender, and Grantor shall be bound by any judgment, decree! :
order, settlement or compromise refating 1o the Indebtedness or 10 this Assignmant. r

EXPENDITURES BY LENDER. H Grantor fails to comply with any provision of tnis Assigament, or if any action o
Broceedmg 15 commenced 'hat would materially aifect Lender's inierests in the PmpenK, Lender on Grantor's
chaif may. out shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing witt bear interest at the rate charged under the Note from the date incurred or paid Dy Lender
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constitute a waiver of or prejudice the panty’s rights otherwise 1o demand sirict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exciude pursuil of anér other
ramedy, and an election to make expenditures ar lake action to perform an obligation of Grantor under this
Assignment aRer failure of Grantor to perform shall not atfect Lencer's right 1o declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lencer instiluies any suit or action to enforce ary of the terms of this
Assignment, Lender shall be entitled o recaver such sum as the court mgg adjudge reascnable as attoineys’
fecs at trial and on any appeal. Whether or nol any court action s involved, ali reasonable expenses incurred
by Lender that in Lender’'s cpimon are necessary at a&x{ time for the prolection of ils interest or the
enforcement of its rights shail become a part of the indebiedness payabic on demand and shall beas interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without fimitation. however subject 10 any limits under applicable law, Lender’s attorneys’
ges and Lender's legal expenses whather or not there is a iawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify ar vacale any automalic stay or injunction). appeals and any
anticipated past-judgment collection services, the cost of searching records, oblainin% title reports {including
foreciosun2 epons), surveyors’ reponts, and appraisal fees, and fille insurance, 10 (he extent permitted Dy
applicable law. Grantor also will pay any coust £osts, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. Tr's assignment, together with any Ralated Documents, constitutes the entire undersianding
and agreement of the parties as to the matiers sel forth in this Assignment. No alteration of or amendment 10
this Assignment shall bz effective unless 3wen in writing and signed by the panly or paities sought 1o be
charged or bound by the atrration or amendment

Applicable Law. This Assignr.ent has been delivered to Lender and accepled by Lender in the Stale of
Hinois. This Assignment shali 0z governed by and construed in accordance with the laws of the State of
tlinois.

Multiple Parties. A!l obligations oi-Grantor undes this_Assignment shall be joint and several, and all
references o Giantor shall mean each ance-¢very Grantor. This means ihat each of the persens signing below
is respansible for aff obligations in this Assior.rment.

No Modification. Grantor shall nol enter into any aareement with the helder of any morlgage, deed of trust. of
other security agreement which has priority aver ‘his Assignment by which thal agreemenl is modified,
amended, esiended, or renewed withaut the prior written consent of Lender. Grantor shail neither request nor
accept any future advances under any such security 2. eement without the prics written consent of Lendes.

Severability. i a court of competent jurisdichion finds 2ny provision of this Assignment 1o be invaiid or
unenforceable as to any person or circumstance, such finding shall riot render that provision invalig or
unenforceable as to any other persons or circumsiances. ¢ 'easible, any such offending provision shall be
deemed 1o be modified to be within the limits of enforceabilit; or validity, however, if the offending provision
cannal be so modified, it shait be stricken and all other provisions Gf tis Assignment in alt other respects shall
refmain valid and enforceable.

Successors and Assigns. Subject 10 the limitations Stated in thi; £ssignmeni on transfer of Grantor’s
interest, this Assignment shall be binding upon and inure to the beneiit 0t he parties, their successors and
assigns. |1f ownershéF of the Progerty becomes vested in a person other tian Grantor, Lender, without notice
to Grantor, may dea! with Gramor's successors with reference to this Assignaent and the Indebtedness by
way of forbearance or extension without refeasing Granior frem the obligations of this Assignment or liabisity
under the indebledness.

Time 15 of the Essence. Time is of the essence in the performance 0f this Assighmen!.

Waiver of Homestead Exemplion. Grantor hereby relrases and waives all righis 2nd benefils of the
homestead exemption laws of the State of Hlinois as 1o all Indebtedness secured by 1his Aksiunmeant.

Y/aivers and Consents. Lender shall not be deemed to have waived any rights under ihis® Assignment (or
under the Related Documenlts) unless such waiver is in writing and signed by Lender. No delay or ornission
on the part of Lender in exescising any right shall operate as a waiver of such right or any other right. A
waiver hy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the pany’s
right atherwise to demand strict compliance with that J)rovisuon or any other provision. No prior waiver by
Lender, nor any course of dealing between _ander and Granter, shall constitule a waiver of any of Lender's
rights oi any of Grantor's ooligalions as to any future transactions. Whenever consent by Lender is required
in this Assiginment, the granting of such consent by Lender in any instance shall not constitute continuin
consent 10 subsequent instances where such consent is required. o
o\

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS
AND GRA?R AGREES TO (TS TERMS. -
R g
. / ]
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