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MORTGAGE

THIS MORTGAGE ("Security Instnunent”) is given on AUGUST 14, 199§ . The mortgagor is
JUD REIDY, SR, DIVORCED AND NCT 3INCE REMARRIED

{"Borrower”). This Security Instrumant is given to
A.J. SMITH FEDERAL SAVIMNGS BANK

+

which is organized and existing under the laws of THE UNJZFQ STATES OF AMERICA , and whose
nddress is 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLINOIS 60445
{"Lendes ), Borrower owes Lender the principal sum of
ONE HUNDRED FORTY TWO THOUSAND FIVE HUNDRED AND NO/:00
Dotiws (U.S. § 142,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumeat /" Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on SEPTEMBER 1, 2010 . This Security 7,
Instrument secures to Lender: (1) the repayment of the debt evidenced by the Note, with intervsy, aml all renewals, extensions and <7,
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragriph 7 to protect the security of ;*py
this Security Instrument; and (c) the performance of Borrower’s covenants aml ngreements undler this-Secarity Instrement arl the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desunited property iocated infF
COOK County, IHinois: &Y
-

THAT PART OF LOT 20 LYING NORTH OF THE FOLLOWING DESCRIBED LINE:
BEGINNING ON THE WEST LINE OF SAID LOT, 35.00 FEET SOUTH OF THE CO
NORTHWEST CORNER, AS MEASURED ALONG THE WEST LINE OF SAID LOT; THENCE
EASTERLY 142.4 FEET MORE OR LESS, THROUGH A PARTY WALL OF A RESIDENCE
TO THE EAST LINE OF SAID LOT 40.62 FEET SOUTH OF THE NORTHEAST CORNER,
AS MEASURED ALONG SRID EAST LINE, FOR A PLACE OF TERMINUS, ALL IN
BREMENTOWNE SOUTH, BEING A SUBDIVISION OF PART OF THE NORTHWEST
QUARTER OF THE NORTHWEST QUARTER OF SECTION 25, TOWNSHIP 36 NORTH,
RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED SEPTEMBER 11, 1979 AS DOCUMENT NO. 25139727, IN COOK
COUNTY, ILLINOIS.

which has ll%tﬁltlﬂﬁf o 27-25- 1C4-030 v 147 {Street, City],

inois 60477 16705 S PAXTON, Hfﬂ‘é’ﬁe] lze&riépﬂny Address”);

ILLINOIS Family - FNMA/FIILMC UNIFORM

INSTRUMENT Form 3014 9/90

- Awseled 5/91
} %) ,
-
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5+ Huzard or Property Insurance.  Borrower shall keep the improvements now existing or hereafier erected on the Property
insuract against loss by fire, hazards included within the term "extended coverage” al any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
reqhiires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to mwintain coverage described above, Lender muy, at Lender’s option, obtain
coverage to protect Lencler's rights in the Property in accordnnce with paragraph 7.

All insurance policies art renewals shall be acceptable to Lewler and shall include a standan) mortgage clause. Lender shail
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums ani renewal notices. In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender, Lenler
may make proof of loss if not made proniptly by Borrower.

Unless Lemder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty dumnge!, if the restoration or repair is economicably feasible akl Lender's security is vot lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securedd by this Secvzity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nctanswer within 30 days a notice from Lender that the insurance carrier has offered to sottle a cluim, then
Lender muy collect the iprursnee proceds, Lender may use the procesds to repair or restore the Proporty or to pay sums secured
by this Security lustrumen, sthether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Beriowsv otherwise agree in writing, any application of proceeds to principul shall not exterl or postpene
the due date of the monthly payimenis referred to in paragraphs 1 and 2 or change the amount of the payments, If urxler paragraph
21 the Propenty is acquired by Leider, Borrower’s right to rny insurance policies and procesds resulting from damage to the
Praperty prior to the acquisition shaii pass to Lender to the extent of the sums secured by this Security Instrument immediatoly
prior to the acquisition,

6. Occupuncy, Preservation, Maintenunce #zd Protection of the Property;  Borrower's Loan Application; Leaseholds.
Burrower shall occupy, establish, sl use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continie to occugy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ‘n_writing, which consent shall not be unreasonably wilkheld, or unless
extenniating circumstances exist which are beyond Borrower's control. Barrower shall not destroy, damage or umpair the Property,
allow the Property to deteriornte, or commit waste on the Tropesty. Barrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s grodt faith judgment could result in forfeiture of the Property or
otherwise materinlly impair the lien created by this Security Instnisivat or Lender's security interest, Borrower may cure such &
defuult and! reinstate, as provided in paragraph 18, by causing the actisnor proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, prechides forfeiture of the Borrower's ipier2st in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Bor:gwer shall also be in default if Borrower, during the
Ioan application process, gave materin‘ly false or innccurate information or statenznts ‘o Lerkler (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, anchiting, but not limited to, representations
concerning Borrowsr’s occupuncy of the Property s a principal residence, If this Secuvity Tastrument is on a lesehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Properi:-ths leasehold and the fee title shali
not imerge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Propenty.  If Borrower fails to perforn the covenants »il agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righ's ip the Property (such ws &
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws ar regulations), ther Lunder may do and pay
for whatever is nocessary o protect the value of the Property and Lender’s rights in the Property. Lendes s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, soying reasonable
attorneys® fees and entering on the Pruperty to make repairs. Although Lendar mmy take action under this paragraph 7, Lender
does not have 1o do 50,

Any mnounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this Securily
Instrument. Unless Borrower ! Lender sgree to other terms of payment, these amounts shall bear interesi from the date of
disbursenment ar the Note rate and shiali be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage reytiired by Lender lapses or ceases to be in effect, Borrower shull pay the premiums required to

obtain coverage substantially equivalent to the mortgnge insurnnce previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coversage is not available, Borrower siwll pay to Lender each month a shm equal to
one-welith uf the yearly morigage insurance premitm being paid by Bosrower when the insurance coverage lapsed or ceased |
be in effect. Lender will accept, use and retwin these payments as a loss feserve in lieu of morgage insurance. Loss r
Initials:
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or u Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) withont
Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by feleral law as of the drte of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide u period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrunment. [f Borrower fails to pay these sums prior to the expiration of this perixl, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demaxl on Borrower,

18. Borrower’s Right to Reinstute, [t Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontiniiex] at any time prior to the earlier of: () 5 days (or such other period as
applicable Taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instnimient; or () ey of a judgment enforcing this Security Instrument. Those conlitions are that Borrower: (s) pays Lerder all
sttms which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covinants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, inchuling, but
not limited 1o, reasonable atorieys’ fees; and (d) takes stich action as Lender may reasonshly require to assure that the lien of this
Secnrity Instrument, Lenler's wights in the Property mad Borrower's obligation to pay ihe swms secured by this Security
Instrument shall contiane unchariger). Upon reinstatement by Borrower, this Security Instriment and the obligations secured
hereby shall remain fully effective us if no acceleration had occnrred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Seivicer,  The Note or a partial interest in the Note (logether with this Security
{nstrumentt) may be sold one or more tipes wiliom, prior ptice 1o Borrower. A sale muy resull in a change in the entity (known
#s the "Loan Servicor™) that collects monthly pugments due winder the Note and this Security Tnstniment. There also may be one or
more changes of the Loan Servicer unrefated to a atie-of the Note, If there is & change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accordance with jimeraph 14 above and applicable law. The notice will state the name and
adldress of the new Loan Servicer and the address to which revments should be made. The notice will nlso contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or (permit the presence, use, disposal, storage, or release of any
Hazardeus Substances on or in the Property. Borrower shafl not do(net allow anyone eise to dn, anything affecting the Property
that is in violution of any Enviremmental Law. The preceding two sentenced chatl not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally cecognized to be appropriste to normal residential uses
arxl to muintenance of the Propeay.

Burrower shalt promptly give Lesder written notice of any investigation, claimy demad, Inwsuit or other action by any
governiental or ragulatory agency or private party involving the Property and any‘tazintous Substance or Environmental Law
of which Borrower has netunl knowledge. [f Borrower learns, or is notified by aay goverimznnl or regulsatory authority, that any
removal or other remechintion of uny Hazardous Substance affecting the Property is necessiy, Borrower shall promptly take ll
necessary remiedial nctions in accordance with Envirenmental Law.

As used in this paragraph 20, "Hazardou: Substances" are those substauces defined as tox'c oi hazardous substances by
Environmenta) Law nid the following substances: gasoline, kerosene, other flammable or toxiz“piirnleum products, toxic
pesticides and herbicides, volatile solvents, materials containing sshestos or tormaldehyde, and radioactive minterials. As used in
this parageaph 20, "Environmental Law" menns federal Jaws aixl Jaws of the jurisdiction where the Propedty 15 locatex! that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower mixl Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice ta Burrower prior 1o uccelerution following Borrower’s breach'd?
any covenant or agreement in this Security Instrument (but not prier to aceeleration under paragraph 17 unless.
applicable law provides otherwise). The notice shafl speeify: (u) the default; (b) the action required to cure the default; () '
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)- )
that failure to cure the default on or hefore the dute specified in the notice may result in acceleration of the sums secured b
by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property, The notice shall Further inl'urmmi, P
Borrower of the right to reinstate after uccelerntion and the right to assert in the foreclosure proceeding the non-existence (0
of @ default or uny cther defense of Borruwer to accelerution and foreclosure, If the default is nat cured on or hefore the
date specified in the notice, Lender, ut its option, muy require immediate payment in [ull of all sums secured by this
Security Instrument withowt further demand and may foreelnse this Security Instrument by judiciul proceeding, Lender
shall he entithed to coBect all expenses incurred in pursuing the remedies provided in this purageaph 21, including, but n
limited to, reasonabie attorneys' fees und costs of title evidence, /

A ~sOR(ILY s Pagt Sof Form 301479/
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ML# 0020758975

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14TH day of AUGUST ,

1995 | and is incorporated into al shall be deemed to amend] aix! supplement the Mortgage, Deed of Trust

or Security Deed {the “Security [nstrument”) of the same date, giveu by the undersigned {the “Borrower") to sscure
Borrower's Note to

A.J. SMITH FEDERAL SAVINGS BANK
(the "Lender")

of the snme dale anvl covering the Property described in the Security Instrument amt located at:

16705 S~ PAXTON
TINLEY #AnK, ILLINOIS 60477
{Properly Address]
The Propenty includes, 't is not limited to, a parcel of tand improved with & dwelling, together with other such
parcels und certain conting nrens nnd facilities, a8 described in
{the "Declaration").
The Property is a part of a plannxl init duvelopment known as

Naine of Planned Unil Development]
{the "PUD"). The Property also includes dorrower's interest in the homeowners association or equivalent entity
owning ot managing the common areas and fucil'ties of the PUD {ihe "Owners Association”™} and the uses, benefits
an! proceads of Borrower's inlerest.

PUD COVENANTS. In addition to the covenints and agreements made in the Security Instrument,
Borrower and Lender further covensant and agree as follows:

A. PUD Obligations.  Borrower shall perform ali-zi Borrower’s oblipations under the PUD’s Constituent
Documents, The "Constituent Documents” are the: (i) Declneatizn; (ii} articles of incorporation, trust instrement or
any equivalent document which creates the Owners Associntion;/and {ili} any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due it dues andd assessments imposed pursuamt 1o
the Constituent Documents.

B. Huzard Insurance. So long es the Owners Association maintaws, with a gen rally accepted inrurance
carrier, A "master” or "blanket” policy insuring the Property which is satisfac.osy to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lerifer requires, neluding fire and
hazards included within the term “extended covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymient t=-!ender of the yearly
premium instaliments for hazand insirance on the Property; and

(11} Borrower's obligation under Uniform Covenwit 5 to maintain hazerd insuranse Zoverage on the
Property is deemed sutisfied to the extent that the required coverage is provided by the Owners Asesciation policy.

Borrower shall give Lender prompc notice of any lapse in required hazard insurance coverage pivied by the
master or hinnket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repuir following a loss to
the Property, or to common arens and fucilities of the PUD, any proceeds payable to Borrower are hereby assigried
and shall be pai) to Lender, Lendier shall apply the procesds to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associalion taintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE PUD RIDER - Singla Family - Fanuie Moe/Freddie Mac UNIFORM INSTRUMENT Fonin 3150 /40

Page 3 of 2
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