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MORTGAGE 950713229

THIS MORTGAGE (*Securly 'nstrument) is given on AUGUST 11TH, 1995 . The mortgagor is
TIMOTHY T MOLLOY and KAIHI A MOLLOY, HUSBAND AND WIFE

("Borrower*}. This Security instrument i% given to MIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the laws of ' UNITED STATES OF AMERICA , and whose
addressis 1001 S WASHINGTON 8T, NAPE/ILLE, IL 60566
("Lender"). Borrower owes Lender the principal sum of
TWQ HUNDRED TWELVE THOUSAND AND NO/100
Dollars (U.S. $ 212,000.00).
This debt s evidenced by Borrower's note dated the same daiw 23 this Security Instiument (*Note”), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on SEPTEMBER 1, 2025
This Security instrument secures to Lender: {a) the repayment of the. deht evitenced by the Nots, with interest, and
all renewals, extensions and modifications of the Note; (b} the paymen’ of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument;-end (c) the performance of Borrower's
covenants and agreements under this Security instrument and the Note. For.bis purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property iocated in<.COOK County,
Ilinols: UNIT 1823 IN WILLOW DAYTON PLACE TOWNHOUSE CONDOMINIUM AS SRLINBATED
ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATF:
LOT 41 TO 47 BOTH INCLUSIVE AND THE WEST 60 FEET OF LOT 48 (IXCFPT THE
SOUTH 7.52 FEET THEREOF) IN SUB-BLOCK 1 OF THE SUBDIVISION OF BMOIK. S
IN SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NOL™,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

LIS US Y \%&M

1st AMERICAN TITLE ordes

P.I.N, 14-32-414-071-1006
which has the address o 1823 N DAYTON ST CHICAGD
[Street] [Cityl
Hinois 60614
[Zip Code) ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter srected ot the property, and ali easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and addtitions shait aiso be
covered by this Sectirity Instrument. All of the foregoing s refered to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convsyed and has the right to
mortgage, grant, and conve: the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject

to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrumant covering real property.

UiJIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intarest; Prepayment and Late Charges. Borrower shall promptly pay when
duae the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under

the Nots,

2. Funds for Taev and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to L.ender on ihe day munthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for;
(a) yearly taxes and assessina.ts which may attain priority over this Security Instrument as a fien on the Property; (b)
yearly leasehold paymsents or greund rents on the Property, if any; (c} yearly hazard or property insurance premiums;
(d) yearly flood insurance premivms, if any; (¢) yearly mortgage insurance premimums, if any; and (f) any sums
payahle by Borrower to Lender, in acrordance with the provisions of paragraph 8, in lieu of the. payment of mortgage
insurance premiums. These items are cried "Escrow items." Lender may, at any time, collect and hcld Funds in an
amount not to exceed the maximum amourt a ‘'ender for federaily related mortgage loan may require for Borrower's
escrow account under the federal Real Estaie Settlement Procedures Act of 1974 as amendod from time to time, 12
U.S.C. Section 2601 af seq. ("RESPA"), unless rauthar law that applies to the Funds sets a fesser amount. If so,
Lender may, at any time, collect and hold Funds in a7 2mount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data 2 reasonable estimates of expenditures of future Escrow
ltems or atherwise in accordance with applicable Jaw.

The Funds shall be held in an institution whose deposits ar< insured by a federal agency, instrumeantality, or entity
{including Lender, if Lender Is such an institution) or in any Federa ifome Loan Bank. Lender shail apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for hulunyg and applying the Funds, annually anaiyzing
the escrow account, or verifying the Escrow Items, unless Lender pays gorrower interest on the Funds and applicable
taw permits Lender to make such a charge. However, Lender may requir:: Bo/rower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connectior: »ith this loan, uniess applicable laws
provides otherwisa, Unless an agreement is made or applicable law requires intersst to be paid, Lender shall not be
requirad to pay Borrower any interest or earnings on the Funds. Borrower and Lenaur miay agree in writing, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the "unds was mads. The
Funds are pledged as additional secuity for all sums secured by thls Security Instrument,

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lepuer shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amau of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when dua, Lender may so nuthy Berrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bomrower
shall make up the deficiency in no more than twelve monthly payments, at Lendet's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition cr sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any (ate charges due unde the

Note.
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4, Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower
shall pay them on time direcuy to the person cwed payment, Borrower shall promptly fumish to Lender ali notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shali promplly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower, (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lander; (bj contests
in goad faith the lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender's opinion
operate to pravent the enforcement of the lien; or (c) sacures from the holder of the lien an agreement satistactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subjsct
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the llen.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard 7 Property Insurance. Borower shall keep the improvements now existing or hereafter eracted on
the Property insures anainst ioss by fire, hazards included within the term “extended coverage" and any other
hazards, including flouds or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the npe.iods that Lendar requires. The insurance carrier providing the insurance shalt be chosen
by Borrower subject to Lesider'z appraval which shall not by unreasonably withheld. 1f Borrower fails to maintain
coverage described above, Lenriar may, at Lender's option, obtaln coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mengage clause.
Lender shall have the right to hold the po'icies and renewals. If Lender requires, Borrower shall promplly give to
Lender all receipts of paid premiums and rensw:a! notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may imaka proof of toss it not made promplly by Borrower.

Unless Lender and Borrower otherwise agree ir writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or rapair is economically feasible and Lender's security is not
lessened. |t the restoration or repair is not economicallv-feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by (his Security Instrument, whether or not than due, with
any excess paid to Borrower. 1f Borrower abandons the Prope:it or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, % Lender may coilect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to/zay sums secured by this Sacurity [nstrument,
whather or not then due. The 30-day period will begin when the notice is g'ven

Unless Lender and Borrower otherwise agree in writing, any application ofwroceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 4 une 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's fignt to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass, t2'Lender to the extent of the
sums secured by this Security Instrument immediately prior 1o the acguisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowei's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal rosidence within sixty
days after the execution of this Security tnstrument and shall continue to occupy the Property as 2or-uwer's principal
residence for at least one year after the date of eccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the 4o
Property. Borrower shalt be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in | 4
Lender's good taith judgement could result in forfeiture of the Property or otherwise materially impalr the lien created ..
by this Security instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith *
determination, precludes forfeiture of the Borrower's interest in the Property or oiher material impairment of the lisn :
created by this Security instrument or Lender's security interest, Borrower shall also be in default if Borrower, during C;J
the loan application process, gave materially false or inaccurate information or statements to Lender (or feiled to L
provide Lender with any material information) in connection with the loan evidenced by the Nate, including, but not
limited to,

-
™
'e
L
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representations concening Borrower's occupancy of the
is on a leasehold, Borrower shall comply with all the provisions of the lease. if Borrowar acauires fee title to the

Property, the leasshold and thae fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. |f Borrower fails to perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly atfect Lender’s rights in the
Property (such as proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or requlations},
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunity
instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propery to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
inlerast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendar to

Borrowar requestinn payment.

8. Mortgage wirurance. if Lender required mortgage insurance as a condition of making the loan secured by
this Security instrumei, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If,
for any reason, the monsage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required o bbtain coverage substantially equivalent to the mortgage insurance previously in effect.
at a cost substantially equiveier. to the cost to Borrower of the morigage insurance previously in effect, from an
alternate montgage insurer apprevsd by Lender. If substantially equivalent mortgage insurance coverage is not
avallable, Borrower shall pay to Lenzer each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower wheii Fie insurance coverage lapsed or ceased to be in effect. Leader will accept,
use and retain these payments as a loss resorve in lieu of mortgage insurance. Loss resefve payments may no
longer be required, at the option of Lender, i nortgage insurance coverage (in the amount and for the period that
Lender requiras) provided by an insurer approved by Lender again becomes available and Is obtained. Borrower
shall pay the premiums required to maintain maiig4ne insurance in effect, or to provide a loss resarve, until the
requirement for mortgage insurance ends in accordarice »ith any written agreement between Borrower and Lender or

applicable law.

9, Inspection. Lender or its agent may make reascnaiir entrigs upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection srecitying reasonable cause for the inspection.

10. Condempation. The proceeds of any award or claim for dumages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or foi conveyance in lieu of condemnation, are
hereby assigned and shail be paid to the lender.

in the event of a total taking of the Property, the proceeds shall be appiied v>'th2 sums secured by this Secunty
Instrument, whather or nol then due, with any excess paid to Borrower. In the eve:ii vi.a partial taking of the Property
In which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums saecured by this Security Instrument shall be reduced by tha aracunt of the proceeds
muttiplied by the following fraction: (a) the total amount of the sums secured immediately befc.e 12 taking, Jivided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be paidio Borrower. Inthe
event of a partial taking of the Property in which the fair market value of the Property immediately beiora the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender ntherwise
(o agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
'(? this Security instrument whether or not the sums are then due.

W If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the candemnor offers to
123 make an award or seftie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
L) notice is given, Lendsr is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
LY the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrowsr Not Released; Forbearance By Lender Not A Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrowet's successors in
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interest. Lender shall not be required to commence proceedings against any successor In interest of refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrawer's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevesal Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Secunty
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower may agree to extend, modify, forhear or make any accommodations with regard to the
terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Chripes. 1f the loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and thal fav: is finally interpreted so that the interest or other foan charges collected or to be collected in
connection with the lo&n Zyceed the permitted limits, then: (&) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted iimit; and (b) any sums already collected from Borrower which
exceeded permitted limits wili-02 refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Notg or. by making a direct payment to Borrower. 1f a refund reduces principal, the reduction
will be treated as a partial prepaym ant without any prepayment charge under the Note.

14. Notices. Any notice to Borrowsr provided for in this Security tnstrument shall be given by delivering it or by
mailing it by first class mail unless applicable iww requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated [wrain or any other address Lender designates by notice to Barrower.
Any notice provided for in this Security Instrument snzil be deemed to hava been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabliity. This Security Instrumant shail be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that 2.y, provision or clause of this Security Instrument or the
Note conflicts with applicable law, such canflict shall not affect oXiez provisions of this Security Instrument or the Note
which can ba given effect without the conflicting provision. To this.erd the provisions of this Security Instrument and
the Note are declared to be severable.

18. Borrower's Copy. Borrower shali be given one canformed copy (f thu Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, | !, or any part of the Property or any
interest in it sold or transferred (or if a beneficlal interest in Borrower is sold or tansterred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at }ts option, rejuir2 immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be excriised by Lender if exercise s
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shali give Boriower notice of acceleration. Tha nwtice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Ecirower must pay all
sums secured by this Security Instrument. it Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days {or such other (D
period as applicable law may specify for reinstatement) befure sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions /1
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as f I
if no acceleration had occurred; (b) cures any defaut of any other covenants or agreements; (c) pays all expenses .
incurred in enforcing this Security Instrument, including, but not fimited to, reasonable attorneys' fees; and (dj take i_.'f
such action as Lender may reasonably require 1o assure that the lien of this Security instrument, Lender's rights in the “3'

Property and
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Borrower's obfigation to pay the sums secured by this Security instrument shail continve unchanged. Upon
rainstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
it no acceleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold ane or more times without prior notice to Borrower. A sale may result in a change in the
antity (known as the "Loan Servicer"} that collects monthly payments due under the Note and this Secunly instrument.
There also may be one or more changes of the Loan Servicer unrelated tc a sale of the Note. |f therc is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the ame and address of the new Loan Servicer and address to which payments
should be made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release
oi any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons elsa 3 do, anything
affecting the Propatty that is in violation of any Environmental Law. The preceding two sentences shali not apply to
the presence, use, of storage on the Property of smail quantities of Hazardous Substances that are generally
recognized to be agprepviate to normal residential uses and to maintenance of the Property.

Borrower shall ptanirily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or ‘eguiziory agency or privats pary involving the Property and any Hazardous Substance or
Environmental Law of whichthe Borrower has actual knowledge. |f Borrower leams, or is notified by any
governmental or regulatory authiorty, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrows:-snall oromptly take all necessary remedial actions in accordance with Environmental
Law,

As used in this paragraph 20, *Huzardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and {he iollowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicldus, volatile solvents, materials containing asbestos or formaidehyde,
and radloactive materials. As used in paragrzoh 22, *Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate ‘c nieafth, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lendur fuither covenant and agree as follows:

21. Acceleratlon; Remedies. Lender shall give noivice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwlss). The notice shall specity: (a) the default; (b)
the action required to cure the default; (c) a date, riot less than 30 c'ays from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to crre the defauit on or before the date
specified in the notice may result in acceleration of the sums securss hy this Security (Instrument,
foreciosure by judiclal proceeding and sale of the Property. The notice sha!’ further inform Borrower of the
right to relnstate after acceloration and the right to assert in the foreclosure proc«ding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If tha def2ult is not cured on or
before the date specified In the notice, Lender at its option may require immediate piym:nt in full of ai! sums
secured by this Security instrument without further demand and may forscione this Szci.ity Instrument by
judicial proceeding. Lender shall be entitled to coliect all expenses incurred In pureuiiy the remeuies
provided in this paragraph 21, Including, but not limited to, reasonable sttorneys' fees aivi costs of title

avidence.

&9
() 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

f::; Instrument without charge to Borrower. Borrower shall pay any recordation costs.
i3 23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.
&M
. 24, Riders to this Security Instrument. if one or mors riders are executed by Borrower and recorded together

-
L with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shail
amend and supplement the covenants and agreements of this Security instrument as if the rider(s}) were a part of this

Security Instrument,
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[Check applicable box(es))

Adjustable Rate Rider i Condominium Rider 1-4 Family Rider
Graduated 2ayment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon R' jer Rate improvement Rider Sacond Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELLCW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in a1y “ler{s) executed by Borrower and recorded with .

[ = 52 -3/87 (Seal

-Borrower

Soclal Security Number

3K 4,6 (Seal)

-Borrower

Soctal Security Number

{Sea) . (Seal)
-Borrower -Bormower

Sociul Socurity Number

Social Security Number

\
STATEOFJLUINOIS) <. {_ i County ss: ( Ca- b
Bodel baf (0o T0 X A , & Notary Public in and'ic: =aid county and state do hereby centity
that TIMOTHY T MOLLOY and KATHI A MOLLOY, HUSBAND AND WIFZ

, personally known to me to be the samae person(s} whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackno viec ged that t heY
signed and delivered the said instrument as  their ... free and voluntary act, for te tices and purposes
therein set forth, Py 1 e (GO

Given under my hand Mﬁgw u.\\ )
1 A sm“ ’ -

.} REBECCAA. STE $
My Commission Expires: ! Notary Public, Sraieﬁaﬁg}ﬁ;s !

Ey‘CcmmisEion Expires 10/07197

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETY
KENNETH KORANDA MIDAMERICA FEDERG. Sub
1112 S, WASHINGTON ST. 1112 S WASHINGTON &3
NAPERVILLE, IL 60540 NAPERVILLE, L 60540252
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= {Space Above This Line For Recording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE JIDER is made this 11TH day of augUsT , 1995 ,andis
incorporated into and shall be deeme: to amend and supplement the Martgage, Deed of Trust or Security Deed {the
*Security Instrument) of the same dzie given by the undersigned (the "Borrower®) ta secure Borrower's Adjustable

Rate Note {the “Note") to
MIDAMIRICA FBDERAL SAVINGS BANK

(the “Lender) of the sem> date and covering the property described in the Security

instrument and located &' 1823 N DAYTON ST, 'CHICAGO, ILLINCIS 60614
[Property Ao, y8s}

THE NOTE CONTAINS PROVISIONS ALLOWING FO'« CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOU«™ THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THZz SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ag.eements made in the Security Instrument,
Borrower and Lender further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of £.875 %. The Note providas for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first day of SEPTEMBER 18T ., 1598 »and on that day
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my Interest rate will be based on an Index. The “Index" Is the weekly (.1
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made avallable by W\
the Federal Reserve Board. The most recent Index figure avallable as of the date 45 days before sach Change Date f _fj
is called the "Current Index." Ty

Yy’
It the Index Is no longer available, the Note Molder will choose a new Index which s based upon comparable (')
information. The Note Holder will give me notice of this choice. “?
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it Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not lass than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. (f Borrower fails to pay thesa
sums prior to the expiration of this period, Lender may invake any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borower accepts and agrees to the ferms and covenants contained In this Adjustable
Rate Rider. ‘

T T
LB ",,u:-._,_(' -
~r PR ety Py
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUM F!2ZR is made this 11TH day of AUGUST , 1995 .
and is incorporated into and sbali be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security instrument™ ‘Gf the same date given by the undersigned (the "Bomower”} to secure Borrower's

Note to MIDAMGY ICA FEDERAL SAVINGS BANK

of the same date and covering the Property described in the Security Instrument and located at:
1823 N DAYTON ST, CHICAGG, 'IL 60614
[°repuity Address)
The Property includes a unit in, togethar with an-undivided interest in the common elements of, & condominium
project known as: WILLOW DAYTON PLACS TOWNHOUSR

{the "Lender”)

iName of Condorain’um Project)
{the "Condominium Project”}, if the awners association o olher entity which acts for the Condominium Project {the
“Owners Association") holds title to property for the benefit or uce #f ks members or shareholders, the Property also
includes Borrower's interest in the Owners Associaticn and the usec, Froceeds and benefits of Borrower's interest,

CONDOMINIUM COVZENANTS. In addition to the covenants and agreeinents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's upiigations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: () Declaration or any other document which
creates the Condominium Project; (i) by-laws; (i} code of regulations; and (i) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessmants imposed pursuant to tha Constituent Documents.

B. Hazard insurance. So long as the Owners Association maintains, with a generally acter.ad insurance carrier,
a "master or “blanket* policy on the Condominium Project which is satisfactory to Lender ziwl which providas
insurance coverage In the amounts, for the periods, and against the hazards Lender requives, ii¢'uding fire and
hazards inciuded within the term "extended coverage,” then:
(i} Lender waives the provision In Uniform Covenant 2 for the monthly payment to Lender of one-twelth of
the yearly premium instaliments for hazard insurance on the Property, and
() Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propenty
is deamed satisfied to the extent that the required coverage Is provided by the Qwners Assoclation policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage. Uﬁ
In the event of a distribution of hazard insurance proceeds in keu of restoration or repair following a loss to the .
Property, whether to the unit or to common elements, any proceeds payable to Borrowsr are hereby assigned and
shalf be pald to Lender for application to the sums secured by the Securty Instrument, with any excess paid top-\
Borrower.

C. Public Liablity insurance. Botrower shali take such actions as may be reasonable to insure that the Ovners™
Association maintains a public liability insurance policy acceptable in farm, amount, and extent of coverage o™
Lender.

£ '.‘
L7
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