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nOVUS FINANCIAL ILLINOIS
CORPORATION MORTGAGE

THIS Mortgage, is mude August 17, 1985
among the Martgagor, (harein “Borrower”) LANCE C. MARTINEZ and DAWN M. MARTINEZ
with the Property Vesting/relationship of HUSBAND AND WIFE

whose malling address is 12017 VAN BEVEREN ST
ALSIP IL 60658

and the Mortgagee (herein “Lender”) NOVUS FINANCIAL CORPORATION
ggoo Lake Cook Road

Riverwoods, IL. 60015

AMOUNT SECURED: Twenty Thousand and 00,100 Nollars ($20,000.00).

ADVANCE MADE AT TIME OF MORTGAGE: Eight T ousand Six Hundred Forty—One and 18/100
Dollars (38,641.15).

WHEREAS, Lender and Borrower have entered imto an Agraement and Disclosure Statement (the
“Agreemeant”} pursuarnt to which Lender has agreed from time tr. ¥'ne to make loans to Borrower under an
arrangement whereby Borrower may borrow, repay and borrow age':: during the term of the Agreament.

BORROWER, in the consideration of the indabtednass herein rechad 2id the mortgage herein created,
irrevocably mortgages, grants and conveys to Lender with power of sgie, we following described property
focated in the County of COOK, State of Ninois, with MORTGAGE COVENALTS:

LOT 35 (N VAN BEVEREN FARMS SUBDIVISION BY JAG CONSTRUCTION
COMPANY, BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SEC 10N 27,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL M':RILAN, IN

COOK COUNTY, ILLINOIS. Din $F QY- DT 02O

which has the address of: 12017 VAN BEVEREN ST
ALSIP iL 60858

TOGETHER with all the Improvements now or hereafter eracted on the property, and all easements, rights,
appurtenances, rents {subject however to the rights and authorities given herein to Lender to collact and
apply such rents), royalities, mineral, oil and gas rights and profits, water, water rights and water stock, and
all fixtures now or hareafter attached to the property, all of which, including replacements and additions
thereto, shall be deemed tc be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property {or the leasehold estate it this Montgage is on a leasehold) are herain
referred to as the “Property.”

TO SECURE to Lender (a) the repeyment of all indebtedness due and to becoms due under the terms and
canditions of the Agreement and Disclosure Statement {the “Agreement”) executed by Borrower and dated
the same day as this Mortgage, and all modifications, extensions and renawals thereot, which Agreemant
provides that Lender shali make advances to Borrower of a revolving nature and that such advances may
be made, repald and remade from time 1o time, subject to the limitation that the total ocutatanding principal
balance owing at any one time under the Agreement (not including finance charges thereon at a rate which
will vary from time to time, and other fess and charges which may trom time to time be owing under the
Agreement) shall not exceed the Amount Secured designated above,; (b) the payment of all other sums
advanced in accordance herewith to protect the securily of this Mortgage, with finance charges thereon at
the variable rate described in the Agreement (c} the performance of the covenants and agreements
contained herein and in the Agreement.
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ANY REFERENCES in this Mortgage to the “Note” shall be deamed to refer to the Agreement, and any
teferance s in this Mortgage to notes and promissory notes shall inciude loan agreements, as applicabile.
All references to interest shail be deeded to inciude finance charges.

BORROWER covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property, that the Property is unencumbered, except tor the ancumbrances
of record approved by Mcrigages, except as provided in paragraph 7 hereof, and that Borrower will warrant
and defend generally the title to the Property against all claims and demands, sublect to any declarations,
easaments or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring

Lender's interest in the Property.
COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal and Interest. Borrower shall promptly pay when due the principal of and interest
on the indebtrdnass evidencad by tha Agreement, and the principa! of and interest on any Future Advances
sscured by (nis Mortgage.

2. Applicatiz.a nt Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Agresine'it and paragraph 1 hereof shall be applied by L.ender first {in tha order Lender chooses)
to any finance charge: coliection costs and cther charges owing under the Agreement or this Mortgage
second, to the princiss valance payable under the Agraement,

3. Prior Mortgage or ".e<d of Trust. Borrower promises to perform all of Borrower's obllgations under
any mortgage, deed of trist, or other security instrument which has priority over this Mongage (“Prior
Encumbrance”), including B irower’s promises to make payments when due. Borrower shall not enter into
any agreement with the holde’ ¢f any Prior Encumbratice by which the Prior Encumbrance or the
indebtedness secured by the Pnc: £..cumbrance is modified, amended, extended, or renewecd without the
prior written consant of Lender. Borrowzshall neilher request nor accept any further advances uinder any
Prior Encumbrance without tho prior v rittsn consent of Lender.

4, Churges; Lisna, Borrower shall pay all laxes, assessments and other charges, finus and impositior:s
attributable to the Property which may attain prinrity over this Mortgage and ieasehold payments or ground
renie, if any, by Borrower making payment, waior due, directly to the payee thereof. Borrower shail promptly
furnish to Lender al! notices of amounts dus ancl when Borrower makes paysniant directly, Borrower shall
promptly furnish to Lender recelpts evidencing sucl payments. Borrower shall promptly discharge any lien
which has priority over this Mortgege (excluding the \ian ~*f any Prior Encumbrance}; provided that Borrower
shall not be required to discharge any such llen sa long as 2orrower shali (a) agree in writing to the payment
of the obligation secured by such lien in a manner accep’ab’a to Lender, or (b) in good faith contest such
lien by, or defend enforcement of such 1en in legal proceecirgs which operate to prevent the enforcement
of the lien or forfeiture of the Propsrty or any part thereof, or (¢} sscure from the hoider of such prior lien an
agreement in form satisiactory to Lender subordinating such ligis ¥ this Mortgage. Any default by Borrower
under the terms of any Prior Encumbrancae shall constitute a delault urZer this Mortgage.

8. Hazard Insurance. Boirower shall keep the iImprovemants nov: exis’ing or hereaftar erected on the
Property insured against loss by fire, hazards included within the term “ex’e~.ded coverage,” and such other
hazards as Lender may require and in such amounts and fcr such perioda esl.ender may require. Unfess
Lender in writing requires cotherwise, the policy shall provide insurance on & reslacemant cost basis in an
amount not less than that nacessary to comply with any coinsurance percema je stipulated in the hazard
insuranca policy. The amount of coverage shall »e no less than Borrower’s cradit Unvit under thie Agreemant
pius the full amount of any superior llen on the Property.

The Insurance carrier providing insurance shail be chosen by Borrower subject to [pr (-val by Lender,;
provided that such spprovai shall not be unreasonably withheld. Ali premiums on insurarce policies shall
be paid by Barrower, making payment whan dua, directly to the insurance carrier.

All insurance policies and renewals thereof shall be in a form acceptable to Lender and chrivinclude
a standard mortgage clause in faveor of and in a form acceptable to Lander. Lender shall have the righi to hold
the policies and renewals thereof, and Borrawer shall promptly furnish to Lender all renewal notices and ait
receipts of paid premiums. in the event of loss, SBorrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance praoceeds shall be applied to
restaration or rapair of the Property damaged, provided such restoration or repair is economiceily feasible,
and the security of this Mortgage Is not thersby impaired. if such restoration or repair is not aconomically
feasibla or it the security of this Mortgage would be impaired, the insurance procesds shall be applied to the
sums secured by this Mortgage, with the excess, it any, paid to Borrower. if the Property is aisandoned by
Borrowar, or K Borrawer fails to respond to Lender within thirty {30) days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
autharized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of

the Property or to the sumas secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, such application of proceeds to principal shall
not extend or postpone the due date of the payments referrad to in paragraph 1 hereof or change the amount
of such paymaents. if under paragraph 17 hereofthe Property is acquired by Lender, all rights, title and interest
of Borrower in any insurance pclicies and in anid to the proceeds thereof resuiting from damagse to the
Property prior to the sale or acquisition shall pass 10 Lender to the axtent of the sums secured by this

Mortgage immediately prior to such saie or acquisition.
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Davelopments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or detericration of the Property and shall comply with the provisions of any lease it this Mortigage
is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower
shall perform all of Borrower's ob:ligations under the declaration of covenants craating or governing the
condominium or planned unit development, the bylaws and regulaticns of the condominium or planned unit
development, and constituent documents. If a condominium or planned unit development rider is executed
by Borrower and recorded together with this Mortgage, the covenants and agreements of such riger shall
be incorporated into and shall amend and supplement the covenants and agreements of this Mortigage as
it the rider were a part thereof.

7. Protection of Lender’s Security. if Borrower fails to perform the covenants and agreements containad
in this Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in
the Property, including, but not limited to, eminent domain, insolvency, code anforcement, or arrangements
or proceedings involving a bankrupt .or dacedent, then Lender, at Lendaer's option, upon notice to Borrowar,
may make wuch appearances, disbursa such sums and take such aciion as is necessary 10 protect Lender's
interest, iticiuding, but not limited to, disbursement of reaaonable attorney's fees and entry upon the Property
to make repeirs -if Lender requirad mortgage insurance as a condition of making the Yoan secured by this
Mortgage, Boriov 8+ shall pay the premiums required to maintain such insurance in effect until such time as
the requirement.(or such insurance terminates in accordance with Borrower's and Lender's written
agreement or appuc.mz law.

Any amounts diso:arsd by Lender pursuant to this paragraph 7, with interest thereon, shalt become
additional indebtedness «f Fiorrower secured by this Martgage. Unless Borrower and Lender agree to other
terms of paymertt, such 2o Zunts shall be payable upon notice from Lender to Borrower requesting payment
thereoi, and shall bear interest mom the date of disbursement at the rate payable from time to time on the
outstanding principal under tho-Agreement, unless payment of interest at such rate would be contrary to
applicable law, in which event such-cmounts shall bear interest at the highest rate permissible under
applicable law. Nothing contained in ' his ;. aragraph 7 shall require Lender to incur any expense or take action
heraunder. Any action taken by Lendeiur.dar this paragraph 7 shall not cure any breach Borrower may have
committed of any covenant or agreemantunder this Mortgage..

8. Inspection. Lender may make or causs ‘o be made reasonable entries upon and inspsctions of the
Property, provided that Lender shall give Borrovrser notice prior to any such inspection specifying reasonable
cause therefore related to Lender's interast in the “roperty.

9. Condomnation. The proceeds of any awa'® ~: claim for damages, direct or consequential, in
connection with any condemnation or other taking of th7, Property, or part thareof, or for conveyance in lieu
of condemnation, are hereby assigned and shell be paid 7 ).ender,

In the event of a total taking of the Property, the proceasds. shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. In the evan’ of a partial taking of the Property, unless
Borrowsr and Lender otherwise agree in writing, there shall be ar Ziied to the sums secured by this Mortgage
such proportion of the proceeds as is equal to that proportion which ‘ne omount of the sums secured by this
Mortgage immediately prior to the date of taking bears to tha fair murket «alue of the Property immediately
prior to the date of taking, with the balance of the proceeds paid to Boirwer.

it the Property is abandoned by Borrower, or if after notice by Lends: t7. Brurrower that the condemnor
ofters to make an award or settls a ciaim for damages, Borrowaer fails to respr a2 to Lender within thirty (30)
days after the date such notice is mailed, Lenderis authorizad to collect and apply *ne proceeds, at Lender's
option, either to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of pro teeds to principai
shall not extand or postpone the due date of the momhly payments referred to in parucranh 1 hereof or
change the amount of such payments.

190. Borrower not Released. Extension of the time for payment or modification of amartizedn of the sums
secured by this Mortgage or release of any security for the obligations gecured hereby,-2" wny other
amendmentto the Agreement or this Mortgage granted by Lender to Borrower or to any successor in interest
of Borrower, shall not operate fo release, in any manner, the liability of Borrower or Borrower's successors
as the case may be. Lender shall not be required to commence proceedings against any successor in interest
of Barrower ar refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Mortgage by reason of any demand made by the original Borrower or Borrower's successor in interest.
11. Forbearance by Lender not a Waiver. Any forbearance by Lendaer in exercising any right or remedy
hereundar, or otherwise afforded by applicable law, shall not be a waiver or preclude the exercise ofany such
right or remedy. The procurement of insurance or the payment of taxes ar other liens or charges by Lender
shall not be a waiver of Lender's right to accelerate the maturity of the indebtedness secured by this
Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or afforded by law or equity, and may be sxercised concurrently,
independently or successively.

13. Successors and Assigns Bound; Joint and Several Liabilty; Captions. The covenants and
agreements herein contained shall bind, and the rights heraunder shall inure io, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof, All covenants and
agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.
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14. Notice. Except for any notice required under applicable law to be given in another manner, {a) ary
notice to Borrower provided in this Mortgage shall be given by personalty delivering such notice to Borrower
or by mailing such notice by first class mall addressed to Bcrrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herain, and (b) any notice to Lender
shall be given by first class mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed
to have been given to Borrower or Lender when given in the manner designated herein.

15. Unltorm Mortgage; Governing Law; Severability. This form of Mortgage combines uniform covenants
for national use and non-uniform ccvenants with limited variations by jurisdiction to constitute a uniform
mortgage covering real property. This Mortgage shall be governed by ihe law of the jurisdiction in which the
Property is located, except to the extent pre-empted by federal law. In the event that any pravision or clause
of this Mortgage conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage
which can be niven effect without the conflicting provisions, and to this end the provisions of this Mortgage
are declared (o Ye severable,

16. Borrower's Copy. Borrower shall be furnished with a conformed copy of the Agreement and this
Mortgage at the .im 2 of exscution or afler recordation hereof.

17. Transfer of P oparty. It Borrower transfers any or all of the Property or any interest in it. or Borrower
agreos to sell or otheraise transfer aor assignBorrowet's rights in the Property, Lender, at l.ender’s option,
declare all the sums seci ect by this Mortgage to be immediately due and payable.

18. Sale of Note; Changa uf Loan Servicer. The Note or partial interest in the Note {together with this
Mortgage)} may be sold one or mare times without prior notice to Borrower. A sale may result in a change
in the antity (known as the “Loen f.ervicer”} that collects monthly payments due under the Note and this
Mortgage. There also may be one. or mora changes of the Loan Servicer unrelated t¢ a sale of the Note,
Borruower will be given written notice of the change in accordance with this Mortgage and applicable law. If
there is a change of the Loan Servicer, lRorrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address and the new Loan
Servicer and the addraess to which paymerus shouid be made. The notice will also contain any other
information required by applicabie law.

i{8. Hazardous Substances. Borrowsr shall not cews? or permit the presencs, use, disposal, storage, or
release of any Hazardous Substances on or in the P 'operty. Barrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation ovary Gnvironmental Law, The preceding two sentences
shall not apply to the presence, use, or storage on the Prousy of smail quantities of Hazurdous Substances
that are generally recognized to be appropriate to norr ! ragidential uses and to maintenance of the

Property.

Borrawar shall promptly give Lender written notice of any investigation, claim, demand. law suit or other
action by any law of which Borrower has actual knowledge. if Burrower!2arns, or is notified by any govern-
mantal or regulatory authority, that any removal o other remediation ot any Hazardous Substances affecting
the Property is necessary, Borrower shall pramptly pay all necessary 1crradial actions in accordance with
Environmental Law.

As used in this paragraph 19 "Hazardous Substances” are those substarice . defined as toxic or hazard-
ous substances by Environment Law and the following substances: gasoline, ke osene, other flammable or
toxic pstroleum products, toxic pesticides and herbicides, volatile solvents, mateitls comtaining asbestos
or formaldehyde, and radioactive materials. As used in this paragraph 19, “Environmentai!.aw” means fed-
eral laws or the jurisdiction where the Property is located that relate to health, satety or el wviro ymental protec-
tion.

20. Post Judgment. Borrower agrees that the interest rate payable after a jJudgment is enterea =0 the Note
ar in an action of mortgags foreclosure, shall be the rate stated in the Note or, if the state does not parmit the
Lender to charge the Notae rate, then the judgment rate required under applicable law shall apply.

Any advances made by Lender after a judgment on the Note or in an action of mortgage foreclosure,
including, but not limited to payments of insurance premiums and real estate taxes, shail become additional
indebtedness of the Borrower and shall continue to be the application of the Borrower untilthe indebtedness
is paid in full.
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21. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 heraot specifying: (1) the breach; (2)
the action required to cura such breach; (3) a date, not less than ten (10) days from the date the naotice is
mailed to Barrower, by which such breach must be cured; and (4) that failure to cure such breach on or before
the date specified in the notice may resuftin acceleration of the sums secured by this Motgaya and tha sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. {f the breach is not cured an or before the date specified in the netice, Lender, at
Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may invoke any remedies permitted by applicable taw. Lender shall be entitied
t= collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph
21,including, but not limited to, reasonable attorney'sfees to the extent permitted by law Lender shall publizh
the notice of saie and the Property shall be sold in the manner prescribsed by applicable law. Lender or
Lender's designee may purchase the Property at any sale. The proceads of the sale shall be appiied in the
following cide’: {a) to all reasonable costs and expenses of the sale, including reasonable attorney’'s fees
to the extent permitted by law and costs of title evidence,; (b) to all sums secured by this Mortgage, and (c}
the excess, if'ary, to the person or persons lagally entitled thereto.

22, Aassignmenc o1 Rents; Appointments cf Recelver; Lender (n Possession. As additional security
hereunder, Borrews! Feraby assigns to Lender the rents of the Property, provided that Borrower shall, prior
to acceleration unde’ Laragraph 21 hergo! or abandonment of the Property, have the right to collect and
retain such rents as they basome due and payable.

Upon acceleration unr:or naragraph 21 hereof or abandonment of the Property, Lender, in person, by
agent or by judicially appointed rexeiver, shall be entitied to enter upon, take possession of and manage the
Property and to collect the rema-0f (e Property including those past dus. All rents collacted by Lender or
the receiver shall be applied first 10 pr;ment of the custs of management of the Property and collection of
rents, including, but not limited to, rec siver’s fees, premiums on receivear's bonds and reasonable attorney’s
fees, and then to the sums securad by this nlortgage. Lender and the receiver shall be liable to account only
for those rants actually raeceived.

23. Releass. Upon payment of all sums secir ed by this Mortgage, Lender shall discharge this Mortgage
without cost to Borrower. Borrower shall pay all cost= of recordation it any.

24. Request for Notice. Borrower requests that zopiaes of the notice of default and notice of sale be sent
to Borrower's address which is the Property address.

25. No Maerger. There shall be no merger of the interas. or-astate created by this Morigage with any other
interest or estate in the Proparty at any time held by or for tha nenefit of Lender in any capacity, without the
prior written consent of Lender.

26. Waiver of Homestead. Borrower weaives all right of homs<iead examption in the Property.
27. Riders to this Security Inatrument. If one or mare riders arc exscuted by Borrower and recorded
together with this Mortgage, the covenants and agreements of each sucnirfer shali be incorporated into and
shall amend and supplement the covenants and agreements of this Moi <. pe as if the rider(s) were a part
of this Mortgage. [applicable rider(s) shown checked below.)

Condominium Rider

1—4 Family Rider

Plannad Unit Deveiopment Rider

Second Home Rider

Adjustable Rate Rider

32v-68 -3/33 §-/3-7¢

SSi# DATE

321-90 -9 5-19-95
SSI# DATE

Sutmerted and sworn 1o Dotete MW
.19

ms T ey x
M CRICEEQ, Lounty ot Hofk, Slite of WenoR

P TAETR Y
MARLENE FAYLOR
NOTARY P 0 STATE OF ILLINOMYY
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STATE OF ILLINCIS COOK COUNTY S8:

before me, personally appeared

NGl

and acknowledged the foregoing instrument to be

-

free act and deed.

NOTARY {}

{Reserved for officic{ sz8l)
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Witness my hand and official seal.

Signature

Name (Typed of Printed)

My Commission Expires:

NFC




