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+
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THIS MORTGAGE ("Sceurity Instrument™; s given on B=-16~05 . The mortgagor is

BENITO VALENTIN AND ANGELINA VALINTIN HIS WIFE A5 JOINT TENANTS

-
("Barrower”y. This Security Instrument is given to BQ FINANCIAL INC g
W1
.
which is orpanized and existing under the laws of ILLINCIS and whose G
address i 117 N JEFFERSON #100 CHICAGO IL 60661 N
{"Lerder”y. Borrower owes Lender the principal sum of r

FIFTY SIX THOUSAND aND 00/100--mmrmm=m— x
DoMurs (U8, § 66,000.00 I
This debt is evidenced by Borrower's note dated the same dite as this Secuniy isstrament ("Note™). which provides for
monthly payments, with the fuii debt, if aot paid earbier, due and payable on  §-21-20%0

This Security Instrument secures 10 Lender: (8) the repayment of the debi evidenced by the Miic. wvith interest. and all renews]s,
extensions and modifications of the Note, (b) the paymem of ali other sums, with interess, t0vanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants-and agreements under this
Security Instrument and the Note. For this purpose, Borsower does hereby morgage, erant and convevio-Lender the following
described property tocated in COOK County, Iiimols:

LOT 11 IN BLOCK 5 IN BICKERDIKE ADDITION TO CHICAGO IN SECTION B, TOWNSHIP 39
NORTH: RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS
?.I.N.17~08-109-005-0000

LI S
.

Lil;\:

R LI L
» Y.

which has the address of 1471 W SUPERICOR ST CHICAGD {8treet, Civy},
IMinols ©0622 {cip Codde] {"Propenty Address™);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM s
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B MORTGAGE

é THIS MORTGAGE ¢"Security Instauniert ™} is givenon  §-16-385 . The mortgagor is

' E BENITO VALENTIN AND ANGELINA VALENTIN HIS WIFE AS JOINT TENANTS

("Borrower™). This Security Instrument is given to  EQ CIHANCIAL INC

which is organized and existing under the laws of ILLINOIS , und whose
address is 117 N JEFFERSON #100 CHICAGO IL 60661 .
" Linder"). Borrower owes Lender the principa) sum of

1~
&1
A
)|
of
<
¥
N

FIFTY SIX THCOUSAND AND 00/100~——=c—wmm ;
Dollars (U.S. § 56,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Scourilv Instrumeni ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  g-2142010

This Security Instrument secures to Lender: (&) the repayment of the debt evidenced by tneldnte, with interest, and all renewnls.
exiensions and modifications of the Note; (b} the payment of all other sums, with inteiest,~advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveants.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and ccnve to Lender the following
described property located in COOK County, Hlinois;

LOT 11 IN BLOCK 5 IN BICKERDIKE ADDITION TC CHICAGO IN SECTION 8, TOWNSHIP 139

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMNCTS
P.I.N.17-08-109-~005-0000

which has the address of 1471 W SUPERIOR ST CHICAGO [Street, City],

iitinois 60622 fZip Code] ("Propeny Address™); M
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM A
Iritias: INSTRUMENT Form 3014 9/90 58 ‘ /

Ameanded 5/91
@,‘2008"” 1900 {5 Printed on Recyclad Papy

Poge 1 b B YMP MORTGARE FORMS - 805217291 « g!‘ :
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this Security Instrument, Lender may give Borrower a notice identilying the liea. Borrower shall satisly the lien or take one or
more of the actions set Forth above within 10 days of the giving of notice.

5. Hazurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazurds included within the term "exiended coverage” und any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender veguires. The insurance carrier providing the insurance shall be chosen by Borrower sibjeet 1o Lender's approval
which shull not be uarcasonably withheld, If Borrower thils to mainmtain coverage deseribed ubove, Lender may, ot Lender's
option, oblain coverige ta protect Lender's rights in the Property in accordanee with puragraph 7.

ANl insurance policies and renewals shall be acceptuble w Lender und shatl include a standard mortgage cliuse. Lender
shatl have the right 1o hold the policies and renewals, I Lender requires, Borrower shal! promptly give to Lender al} receipts of
paid premioms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof ol Toss if not made promptly by Borrower, :

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. i restoration or repair is economicutly feasibie and Lender™s security s not lessened. {f the restoration or
repair is not geonamicitt)y feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Security Aangtrument, whether or not then due, with any excess paid 1o Borrower. If Berrower abandons the
Property, or does not answed within 30 duys @ notice from Lender that the insurance carrier has offered 1o settle o claim, then
Lender may collect the insuradee proceeds, Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Seeurity Tnstrumierd, vaether or not then due. The 30-day period will begin when the notice is given,

Undess Lender amd Borrowes® otherwise agree in writing, any appilcation af proceeds to principal shall not extend or
pustpone the due date of the monthly pavavents referred 1o in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquive<’ by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
dumage to the Property prior to the acquisition kil pass to Lender to the extent of the sums secured by this Secarity Instrutient
immediately prior Lo the acquisiton,

6. Cocupancy. Preservation, Maintenance ard Vratection of the Praperty: Borrower's Loun Application; Leaseholds,
Borrower shull occupy. establish, and use the Property ar Porrower™s principal residence within sixty days atier the execution of
this Security [nstrument and shall continue 1o occupy the Property as Borrewer's principal residence for at least one year afler
the date of vecupancy, unless Lender otherwise agrees in wriling, which consent shail not be uareasonably withheld, or unfess
extenuating circunmstances exist which are beyond Borrower s Coptrol. Borrower shall not destroy, dumage or impair the
Property. atlow the Property Lo deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lended"s)good faith judgment could result in forfeiture of the
Property ur otherwise materially impair the Jien created by this Security iratrament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the uctinn or proceeding to be dismissed with a ruting
that, in Lender's good Jaith deiermination, precludes forfeiture of the Borrower's ‘interest in the Property or other material
imapairment of the lien created by this Security Instrument or Lender's security inercst, Borrower shall also be in defavlt if
Borrower, during the loan application process, gave materially False or inaccurate intormion or statements o Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced by diie’Note, ineluding, but not limited
to. representations converning Borrower's occupancy of the Property as a principal resideace. 1Y this Security Instrument is on a
icasehold, Borrower shall comply with ull the provisions of the lease. I Borrower acquires {2¢title o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower ils to perform the covenants and sgreements contained in
this Security Instrumeni, or there is a lega! proceeding that may significantly atlect Lender's rights in (n Froperty (such as a
procecding in bankruptcy. probute, for condemnation or forfeiture or to enforce laws or regulations), then Ticader nay do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Propenty. Lender's actionis may
include paying wy sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable wtorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon notice trom Lender to Borrower requesting
payment.

8. Mortgape Insurance. [F Lender required mortgage insurance as @ condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender tapses or ceuses to be in effect, Borrower shall pay the premiums reguired to
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Lender's wddress stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in this
Security Instrument shadi be deemed to have been given o Borrower or Leader when given as provided in this paragraph.

{5, Governing Law; Severability. This Security [nstrument shall be poverned by federal law and the law of the
jurisdiction in which the Property is focated. n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not alfect other provisions of this Security fnstrument or the Nole which can be
given effeet witholt the conflicting provision. To this end the provisions of this Security Instrunient and the Note are declared
to be severible,

16. Burrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Tnstrument.

17. Transfer of the Property or a Beneficiul Interest in Borrower., IT ull or any part of the Property or any interest in it
15 sold or translerred (or il 4 benelictal interest in Barrawer is sold or transferred and Borrower is not & nalural person) withou
Lender's prior written consent, Lender may, ot its option. require inunediate payment in full of all sums secured by this
Security Instrvment. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw s of the date
ol this Securty Instrument,

IT Lender exercises this option, Lender shall give Burrower notice of acceleration. The notice shafl provide a period of not
less than 30 days Zrons the date 1he notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument, 188orrower fails 1o pay these sums prior 1o the expization of this period. Lender muy invoke any remedies
perinitied by this Securily Listrument without further notice or demand on Borrower.

18. Berrower's Rigat to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcenient of this Security inaipement discontinued at any time prior to the carlier oft (a) § days (or such other period as
applicable law may specify for ‘refasiatement) before sale of the Property pursuant to any power of safe contained in this
Security Instrument: or (h) entry of s juadgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due vndar this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures ay default of any other covenants o) agreements; (¢) pays all expenses incurred in enforcing this Security Insirument,
including. bt not limited to, reasonable attorreys” fees: and (d) takes such action as Lender may reasonably require to assure
that the fien ol this Security Instrument, Lender's fghts in the Property und Borrower's obligation to pzy the sums secured by
this Security Instrument shall continue unchanged/ Upva reinstaternemt by Borrower, shis Security Instrument and the
chligations secured hereby shall remain fully effective as” 3 no aceeleration had occurred. However, this right to reinstate shat!
not apply in the case of aceeleration under patagraph |7,

19. Sale of Note: Change of Loan Servicer. The Ncote ora partinl imerest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice (e Borrower. A sale miy result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Mot and this Security Instrument. There also nuty be one,
ur more changes of the Loan Servicer unrelated to a sale of the Note, 1 1béri s a change of the Loan Servicer, Borrower will be
given written notice of Ihe change in accordance with paragraph {4 above ane 2pplicable law. The notice will stare the name and
address of the new Loan Servicer and the address to which payments should be mide. The notice will also comain any other
inforntation required by applicable law.

20. Hazardous Substances, Borrower shall nol cause or permit the presence( us2, disposal. storage, or release of any
Huzardous Substances on or in the Praperty. Borrower shall nov do, nor allow anydne’else to do, anything affecting the
Property that is in violation of aay Environmental Law. The preceding two sentences shall nes.apply w the presence, use, or
storage on the Property of smal) quantities of Hazardous Substances that are generally recogaited 1o be appropriate to normal
residential uses and w mainterance of the Property.

Borrower shall prompily give Lender written notice of any investigation, cluim, demand, lawsuis oother action by any
governmental of rezulatory agency or private party involving the Property and any Hazardous Substance ot Egvironmental Law
of which Borrower has actust knowledge. If Borrower learns, or is notified by any pavernmental or reguietoty authority, tha
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower stalt prompily tuke
all necessary remedial actions in geecordance with Environmental Law, -,“

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or huzardous substances by h
Environmental Law and the following substances: gasoline, kerosene. other Mammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maerials. As used in- - -
this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that

1)
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"
relate to kealth, safety or environmental protectjon. LT
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o ucceleration following Berrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under pursgraph 17 unless
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