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This Mortgage prepared by: The Northorn Trust Compa
9age prep y 50 S. LaSahe Z;tyaet pany
Chicago, IL <75

The NorthernZrust Company f//éf

MORTGAGE /
THIS MORTGAGE IS DATED JULY 26, 1595, between Jethcy L. Willlan and Marcheli M. Willian, his w{e, as
joint tenants, whose address is 237 Walden, Glencoe, IL 8007Z {referred to below as "Grantor"); and THE
NORTHERN TRUST COMPANY, whose address is 50 S. LaSalle Cireet. Chicago, IL 80675 (referred to beiow
as "Lender"), &L

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgages, veuranis, and conveys to Lender allg-.‘,
of Grantor's right, litie, and interest in and to the following described real pioparty, together with ail existing or{y
subsequently erected or affixed buildings, improvements and fixtures; all cascments, rights of way, anda:
appurtenances; all water, water rights, watercourses and ditch rights (Including tock in utilities with ditch orp=b
irrigation rights); and all other rights, royalties, and profits relating to the real property, incliding without limitationa
all minerais, oll, gas, gecthermal and similar matters, located in Cook County, State of illinols (the "Real™
Property”):
LOT 12 IN MAC DONALD'S SECOND ADDITION BEING A SUBDIVISION OF LOTS 1, 2,35, 4,6, 8 AND 8§~
IN MAC DONALD'S SUBDIVISION OF PARTY OF THE SCUTH 1/4 OF SECTION 6, TOWNSHIP 42 ~
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN AND OF LOT 28 IN COUNTY CLERK'S :f
DIVISION OF PART OF FRACTIONAL SECTION 6, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, AS PER PLAT RECORDED AUGUST 25, 1914 AS DOCUMENT 5483055 .,
IN COOK COUNTY, ILLINOIS. .,

The Real Property or its address is commonly known as 237 Walden, Glencee, IL 60022, The Real Property
tax identification number is 05-06~-402-022.

Grantor presently assigns to Lender alt of Grantor’s right, title, and Interest in and to all leases of the Property and - -
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The follawing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
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Cede, Aﬂ, refermceqrto doliar amounts shall mean amounts in lawtul money of the United States of America.

" LN

e?edlf’ Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 26,

1995, between Lender and Grantor wiih a credit fimit of $30,000.00, together with all renewals of, extensions |

of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The 4
"~ maturity date of this Mortgage Is July 15, 2000. The interest rate under the Credit Agreement is a variable |

interast rate based upon an Index. The index currently is 9.000% per annum. The Credit Agreement has

tiered rates and the rate that appiius 10 Grantor depends on Grantor's credit limit. The interest rate to be

apptied to the credit limit shall be at a rate 2.000 percentage points above the index for a credit limit of

$24,999.00 and under, at a rate 1.000 percentage poinis above the index for a credit limit of $24,998.01 to

$49,999.00, and at a rate 0.500 percentage points above the index for a credit limit of $49,999.01 and above,

subject howear to the following maximum rate. Under no circumstances shall the interest rate be more than

the lesser ¢/ 20.000% per annum or the maximum rate aliowed by applicable law.

Existing Indebir.aress. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtean~:ss section of this Mortgage.

Grantor. The word "Grantor® means Jeffrey L. Willian and Marchell M. Willlan. The Grantor is the
mortgagor under this Mortga ge.

Guarentor. The word "Guaranior” means and includes without limitation each and all of the guarantors,
sureties, and accommodation paitics in cornection with the Indebtedness.

Improvements. The word *Improvements” means and includes without limitation all existing and future
impravements, fixtures, buildings, struc/urus, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on this Pexi Property.

indebledness. The word "Indebtedness” means 2!-principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lemder 10 discharge obiigations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under 1ale Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitato’,, this Morigage zecures a revoiving line of credit
and shall secure not only the amount which Lender hxs #usentiy advanced fo Grantor under the Credit
Agreement, but also any future amounts which Lender may advance io Grantor under the Credit
Agreement within twenty (20) years from the date of this Moriag: to the same extent as if such future
advance were made as of the date of the execution of this Wirtaage. The revolving line of credit
obligates Lender to make advances {0 Grantor so long as Granicr romplies with all the terms of the
Credit Agreement and Related Documents. Such advances may be muce, <epaid, and remade from time
to time, subject to the limitation that the total outstanding balance owing &' any one time, not including
...  Tlinance charges on such balance at a fixed or variabie rate or sum as provided in the Credit Agreement,
«i  sny lemporary overages, other charges, and any amounts expended or advanczid 3s provided In this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. .i*-{s the intenllon of
Grantor and Lender that this Mortgage secures the balance oulstanding under the CredX Rgreement from
time to time from zero up to the Credit Limit as provided above and any intermediste balance. At no time
shali the principal amount of Indebteciness secured by the Mortgage, not including sums advanced to
protact the security of the Mortgage, exceed $60,000.00.

Lender. The word "Lender” means THE NORTHERN TRUST COMPANY, its successors and assigns. The
Lender is the mortgagee under this Maortgage.

Mortgags. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation ali agsignments and security interest provisions relating to the Personal Property and Rents.

Persona! Properly. The words "Personal Property” mean all equipment, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all reptacements of, and all substitutions for, any
of such property; and together with afi proceeds (including without limitation all insurance proceeds and
refunde of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
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Resl Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage" section.

Relsted Documents. The words "Related Documents™ mean and include without limitation alt promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means ali present and future rents, revenues, income, issues, royalties, profits, and
other benefils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL TROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE COF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MIORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS 4*.0) ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS TV¥'Z0) ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS WCATGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE/ ExcePt as otherwise provided in this Mornigage, Grantor shall pay to Lender all
amé)émttﬁ' s&currted by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE O THE PROFCSRTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and cperate and
manage the Property and collect the Rents-iroin the Froperty.

Dutiy to Maintain. Grantor shall maintain the Prozenty in tenantable condition and promptly perform ail repairs,
replacements, and maintenance necessary 10 praser 2. its value,

Hazardous Substances. The terms "hazardous \v/aste.” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Morigage, sn2ll have the same meanings as set forth In the
Gomprehensive Environmental Response, Compensatiur, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amenurieats and Heauthorization Act of 1986, Pub. L. No.
99-499 ("sAﬁA”). the Hazardous Materialg Transportation Ac, 19 U.S.C. Section 1801, et seq.. the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seq.. or other applicable state or Federal laws,
rules, or reguiations adopted pursuant to any of the foregoing.-Tne terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petraleum and pet clevm b¥-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership

of the Property, there has been no use, generation, manufacture, sinaje, treatment, digposai, release or «-

threatened release of an¥ hazardous waste or substance by any person concnder, abaut or from the Propen‘y: -
{b) Grantor has no knowledge of, or reason to believe thal there has been, 2xcept as previously disclosed to La
and acknowledged by iLender in writing, () any use, generation, manufacture.storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under; dbout or from the Property by
any prior owners ar occupants of the Property of (@ any actual or threatened (tigriiva or claims of any kind
by any person relating to such matters; and () Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authonzza user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wasle or substance on
under, about or {from the Praperty angd {il) any such activity shall be conducted in' coripilance with il
appficable federal, state, and local laws, regulations and ordinances, including without liniation thosa laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents tv-enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or lability
on the part of Lender to Grantor or 1o any other person. The representations and warranties contained herein
are based on Grantor's due dlll;;ence in investigating the Property for hazardous waste and hazardous .
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnily or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages

nalties, and expenses which Lender may directly or indirectly sustain or sufter resuhlng from a breach o
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnily, shall survive the payment of the Indebtedness and the satisfaction an
reconveyance of the tlen of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram 1o any other panty the right to semove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.
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Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Properny
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender mag
require Grantor 10 make arrangements satisfactory to Lender to replace such Iimprovements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interesits and to inspect the Property for purposes of Grantor's
compllance with the terms and conditions of this Mortgage.

Compliance with Governmental R eguiremenls. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regutation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in wriling prior to
doir:]g 50 and so long as, in Lender's sole opinion, Lender's inlerests in the Property are not jeopardized.
Lender may require Grantor to post adequate security of a surety bond, reasonably satistactory to Lender, t0
protect Lender’s interest.

Duty to Prewet, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in a4dlition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - COWSEMT BY LENDER. Lender ray, at its option, declare immediately due and payabie all
sums secured by this Moriga42 upon the sale or tranefer, without the Lender's prior written consent, of all or any
part of the Real Property, or auy interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title Si interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sa.e. ¢~ad, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than threc (3) years, lease-option contract, of by sale, assignment, or tranefer of aivy
beneficiai interest in or 1o any fand trust ‘holging title to the Real Property, or by any other methiod of conveyance
of Real Property interest. {f any Grantor if @ corporation, partnership or limited liability company, transser also
includes any change in ownership of more thar tv enty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case niay be, of Grantor. :iowever, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or vy lllinois law.

1h;1A¥tEs AND LIENS. The following provisions relating 17 the taxes and liens on the Propenty are a part of this

ortgage.
Payment. Grantor shall pay when due (and in ali events roor to d_elinquer_lcye all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service chargea levied against or on account of the F’-‘ropeﬂy.
and shall pay when dua all claims for work done on or fov services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all lieria having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the llen of taxes and asiessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided hi-2hz following paragraph.

Rlﬂ_l"ll To Contest. Grantor may withhold payment of any tax, assessn.ei. or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Pruperty is not jeopardized. It ailen
arises or I8 filed as a result of nonpayment, Grantor shall within fifteen (15) gavs after the lien arises or, if a
lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure t1e discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate Sureh bond or pther security
satisfactory t0 Lender in an amount sufficient 1o discharge the lien dplus any(‘ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the tien. In 2nv cantest, Grantor shall
defend itself and Lender and shall satisfy any adverse Judgment before enforcement aqainst the Praperty.
(.%rr:mtg:j is{r;‘.'m name Lender as an additiona: obligee under any surety bond furnistied in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence uf payment of the
taxes or agsessments and shall authorize the appropriate gcvernmental official to deliver to Lender at any time
a written statement of tha taxes and assessments against the Property. -

Notice of Conatruction. Grantor shall noiify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, mareriaimen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$5.000.00. Grantor will upon request of Lender furnish to Lender advance assurances eatisfactory to Lender
that Grantor can and will pay the cost of such improvements.

mgPERW DAMAGE INSURANCE. The following provisions relating to insuring the Property are a patt of this
gage.

Maintenance of Insurance. Grantor shall procure and matain policies of fire insurance with standard

extended coverage endorsements on a replacement basis for the full insurable value covering all

improvements on the Real Property in an amount sufficient tc avoid application of any coinsurance clause, and

with a standard mortgagee ciause in favor of Lender. Policies shall be written by such insurance companies

and in such form as may be reasonably acceptable to Lender, Grantor shall dellver t¢ Lender centificates of

_ coverage from each insurer ,contalninﬂta stipufation that covera&ge will not be cancelled or diminished 'without a

< minimum of thirty (30) days' prior wrilten notice to Lender and not congmnlrg any disclaimer of the insurer's

liability for fajlure to q_we such notice. Each insurance policy also shall inclyde an endorsementGorowding that

coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or ary
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other person, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emer%enc Management Agency as a sgeplal flood hazard area, Grantor agrees to obtaih and
maintaln Federal Flood Insurance, to the extent such insurance is required Dy Lender and Is or becomes
avaiiable, for the term of the Ipan and for the full unpaid principal balance of the foan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shail prom u&notig Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do su within fifteen (15) days of the casualty. Whether or not Lender’s secunty 18 impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. It Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or repiace the damaged or destroyed Improvements in a manner gatisfactory to tender.
Lender shall, upon satisfactory proof of such expenditure, pgy or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in defauit hereunder. Any proceeds which have not
been disbursed within 180 daP(s alter their receipt and which Lender has not committed to the repair or
restoration of the Property shalf be used first to pay any amount owing to Lender under this Mortgage, then to
Frepa accri:=g interest, and the remainder, if any, shall be applied 1o the principal balance of the
nng! e%nes;s. it | endter holds any proceeds after payment in full of the Indebtedness, such praceeds shall be
paid to Grantor.

Unexpired Insuranic: at Sale. Any unexpired insurance shail inure to the benefit of, and pass 1o, the
purchaser of the ™roparty covered by this Mongage at an; trustee’s safe or other sale held under the
provisions of this Mortgay2.or at any forectosure sale of such Property.

Compliance with ExisltnF ‘ndebtedness. During the period in which any Existing Indebtedness described
below is in effect, com?I ian-z with the insurance provisions confained in the instrument evidencing such
Existing Indebtedness shall constiute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terme.o1 lis Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance oecrme payable on loss, the provisions in this Morigage for division of
rgcg{eéids shall apply only to that portian of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor laiie to comply with any provision of this Mortgage, inclucelgz? any
obligation to maintain Existing Indebtedness in gou standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's irterests in ihe Prp?eny Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender dgens appropriate. Any amount that Lender expends in 50
doing will bear interest at the_rale char‘ﬂed under the Credit Agreement from the date incurred or paid by Lender

to the date of repayment by Grantor, All such expenses, at Lender’s option, will (a) be payable on demand, (b)

be added to the balance of the credit line and be appurtioned among and be payablg with any installment
{Jaymentsl to become due during either 1) the term of any apgiicibie insurance policy or (i) the remaining term of

he Credit Agreement, or ﬁ be treated as a balloon payment wwhich will be due and payable at the Credit 2o
Agreement's maturity. This Mortgage also will secure payment of these amounts. The rights pravided for in this 2
Para raph shall be in addition to 2ny other rights or any remedies to which Lender may be entitied on account of W
he default. ‘Anr such action by Lender shail not be construed as curiny the default so as to bar Lender from any A
remedy that it otherwise would have had. i

kXA,?HAN“* DEFENSE OF TITLE. The following provisions refating to ownars'iin of the Property are a part of this a
artgage.

Title. Grantor warrants that. (a) Grantor holds good and marketable title of racord to the Property in fee B
simple, free and clear of al] liens and encumbrances other than those set forth in *he Real Property description »
or in the Existing indebtedness section below or in any title insurance policy, tie regart, or linal titte opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (v) Grantor has the full .
right, power, and authority to execute and dsliver this Mortgage to Lender. g

Detense of Title, Subject to the exception in the paragraph above, Grantor warrants anc wit forever defend
the title to the Property against the Jawful claims of all persons. In the event any actich or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Gramno' shali defend -
the action at Grantor's expense. Grantor may be the nominai party in such P roceeding, but Lender shall be "
entitied 1o participate in the proceeding and 10 be represented in the proceeding by counse! of Lender’s own =~
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such Instrufents as Lender may request .
from time 1o time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with i
all existing applicabie laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the "Existing a
indebtedness”) are a part of this Mortgage.

Existing Lien._The fien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. The obligation has the following payment terms: monthly instaliments of pnnc:gal and interest.
Grantor expressly covenants and agrees to pay, or see to the payment of, the £xisting Indebtedness and to
prevent any default on such indebtedness, any default under the instruments evidericing such indebtedness,
or any default under any security documents for such indebtedness.

No Modification. Grantor shali not enter into any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priority over this Mor!giaee by which that agreement fs modified, amended,
extended, or renewed without the Enor written consent of fender. Grantor shall neither request nor accept
any tuture advances under any such security agreement without the prior written consent of Lender.
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CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. 1f all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net Proceeds of the award be applied fo the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shali mean e award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender In connection with the condemnatior:.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal ?any in such proceeding, but Lender shall be entitled to participate in the

proceeding and to be regresented in the proceeding by counsel of its own choice, and Grantor will detiver or

ga}:t?g r’t.carbe delivered to Lender such instruments as may be requested by it from time ta time to permit such
articipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmantal taxes, fees and charges are a part of this Mortgage:

Current Texes, Fees and Charq(ea. Upon request by Lender, Grantor shall execute such documents in
additicn 10 this Mnrrtgage and take whatever other acficn is requested by Lender 1o perfect and continue
Lender's lien on tne Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses w.uired in recording, perfecting or continuing this Mortgage, including without simitation alf
taxes, fees, documenigry stamps, and other charges for recording or registering this Morigage.

Taxes. The following snail constitute taxes to which this section applies: {a) a specific tax upon this type of
Mongage or upon all or agg ran of the indebtedness secured by this Morigage, (b) a specific tax on Grantor
which Grantor is authorized G required to deduct from payments on the Indebtedness secured by this lype of
Mortgage; (c) a tax on this tyse of Mortgage chargeable against the Lender or the hoider of the Credit
Agreement; and éd) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subseguent Taxes. !f any tax to which this section applies is enacted subseqguent 10 the date of this
Mortgage, this event shall have the sama cHect as an Event of Default (as defined below{, and Lender may
exercise any or ali of its available remegdier for an Event of Default as piovided below unless Grantor aither
El} pays the tax before it becomes delinquent, or SP cantests the tax as growded above in the Taxes and
h lefs gecnon and deposits with Lender cash or a suticient corporate surety bond or other security satistactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. 7hh following provisions relating to this Mortgage as a
security apgreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender sha!i have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall executz financing statements and take whatever
other action is requested by Lender to perfect and continue Lenader’s security interest in the Rents and
Personal Property. In addition to,recordm& this Mortgage in the re2i zroperty records, Lender may, at any
time and without further autharization from Grantor, file execuied counterpye:ts, copies or repraductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender tor ai expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Pursonal Property in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The maiting addresses of Grantor (debtor) and Lender (secured parw), .rem which information
concerning the security interest granted by this Mort%age may be obtained (each as rzo.nad by the Uniform
Commercial Gode), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to lime, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause {o be filed, recorded, refileg, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and afl such martgages, deeds of trust,
security deeds, security agreements, financing stalements, continuation statements, instruments of further
assurance, cerificates, and other dacuments as may, in the sole opinion of Lender, be necessary or desirable
in order to etfectuate, compiete, perfect, continue, or preserve ia) the obtigations of Grantor under the Credit
Agreement, this Morigage, and the Related Documents, and (b) the liens and security interests created by this

ortgage on the Prope {). whether now owned or hereafter acquired by Grantor. Unless prohibited by faw or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail costs and expenses
incurred in connection with the mafters referred to In thig parzgraph.

Attorney-in~Fact. 1f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor 2nd at Grantor's expense. For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, t0
accomplish the maners referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, terminates the credit line account, and
otherwise performs all the obligations’ imposed upon Grantor under this Mortgage, Lender shall execute and
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: deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin

¢ statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, [

' the Indebtedness and thereafter Lender is forced to remit the amount of tha

ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. i,
owever, payment is made by Grantor, whether voluntarily or otherwise, or b( guarantor or py any third party, on
payment (a) to Grantoy’s trustee in

bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)

.';"[ by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or

any of Lender's property, or (c) by reason of any settiement or comprise of any claim made by Lender with any
cldimant (including without limitation Grantor), the indebtedness shall be considered unpald for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Praperty will continue to secure the amount repaid or recovered to the same
extent as i that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or to this Mortgage,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morigage: (@) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit 1ind account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any otier.aspects of Grantor's financia! condition. (b) Grantor does not meet the geéqa rment terms of
the credit Jine account. '(c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the roliateral. This can include, for example, failure to maintain required insurance, waste or
destructive use af the aweing, failure to pay 1axes, death of all persons liabie on the account, transfer of title or
sale of the dwelling, creatinii-of a lien on the dwelfm%,w_athoux Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON-PZrAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale Indebledness. Lender s'iali have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and nayable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With .'esnpect to all or an’ part ot the Personal Property, Lender shall have all the rights and
remedies of & secured party under the Uniforr Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcludmg! amounts past due and unpaid
m

. and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. In furtherinc2 of thls n?ht, Lender may require any tenant or other
user of the Propenty to make payments of rent or use ‘ees directly to Lender. If the Rents are collected by
Lender, then Grantor mevocably designates Lender ag Grantar's attorney-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and ‘o egotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lr.nder’'s demand shalt satisfy the obligations for
which the payments are made, whether or not any proper grounds. for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by age ¥, cr through a receiver.

Mortgagee in Poasession. Lender shall have the right to be placed 75 :}on%agee in possession or ta frave a
receiver appointed to take possession of all or any part of the Praoperty, wiib the power to protect and preserve
the Property, to operate the Prope precedmg foreclosure or sale, and tu czilect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. ~ The
mortgagee in pOSSession Or receiver may serve without bongd it permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lender shall not disqualify @ person from serving as a
receiver.

J#di‘gial Frclwreclosure. Lender may obtain a judicial decree foreclosing Grantor's interéstn ali or any rart of
the Property.

Deficiency Judgment. [f permitted by applicable law, Lender may obtain a judgment for.any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at iaw or in equity.

Sale of {he Property. To the extent permitted by applicable law, Grantgr hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shail be free to sell all ar any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sate on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an}/ private sale or other Intended disposition of the Personal
Property is to be made. Reasonable notice shall mean natice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the |E)ﬁlrrg's rights otherwise to demand sirict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Granior ta perform shall not affect Lender’s right to declare a default and exercise its
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remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the ierms of this
Mongac%e. Lenaer shall be entitled to recover such sum as the court may ad’udge reasonabie as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonaole expenses incurred
by Lender that in Lender's cpinion are necessary at any time for the protection of its inerest or the
enforcement of its rights shall become a part of the 'lndept ness payable on demand and shall bear interesl
from the date of expenditure until repaid at the rate pravided for in he Credit Agreement. Expenses covered
bﬁ this paragraph include, without limitation, however subject 1o any limits under applicable law, Lender’s
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
vankruptcy proceedings Jnncludmg efforts to modify or vacate any automatic stay or injunction), appeals arx
any anticipated post-judgment collection services, the cost of searching records, obtaining titie repons

(including foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o the exient
Fermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inctuding withcut limitation an
notice of defaull any any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be efective when actually delivered, or when deposited with a nationally recogrized overnight courier, or, if
mailed, shall be deeined affective when deposited in the United States mail first class, registered mail, postage
Prepand, directed to %ie addresses showi near the beginning of this Mortgage. Any party may change its address
or notices under this woirzage by giving formal written notice to the other parties, specifying that the purpose o1
the notice Is to changﬁ tha party's address. All copies of notices of toreclosure from the holder of any fien which
has priority over this Mortgage 2nall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agr.2es to keap Lender informed at all times ot Grantor's current address

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:
Amendments. This Mortgage, togeiner with any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the mauers set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the aiteration or amendment.

Applicable Law. This Morigage has beeir uriivered to Lender and accepled by Lender in the State of
filinols. This Morigage shall be governed by and construed in accordance with the laws of the State of

linois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or gefine the provisions of this Morntgage.

Merger. There shall be no merger of the interest or estate Created by this Mortgage with any other interest or
estate itn ;hL% F(‘jroperty at any time held by or for the beneut 0" Lender in any capacity, without the written
consent of Lender.

Multiple Parties, All obligations of Grantor under thig Mortgage shali te joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is

responsible for all obligations in this Martgage.

Severabllity. i a count of competent jurisdiction finds anaq provision -of inis Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shail nol rerder that provision invalid of
unenforceable as to any other persons or circumstances. If feasible, any suct oiending provision shall be
deemed to be modified to be within the iimits of enforceability or validity; however, it.the otfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in ¢ll other respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated in this Mortpage on transfer o' Granior's interest
this Mortgage shall be binding upon and inure to the benefit of the_parties, their successccs and 2ssigns. if
ownership of the Property becomes vested in a person other thap Grantor, Lender, withournidice to Grantor,
may deal with -Grantor's successors with reference to this Mortgage and the Indebtednass by way of
}ordb%etzrqnce of extension without releasing Grantor from the cbiigations of this Mortgage or liability under the
ndebtedness.

Time !s of the Eszaence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to al! Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed 10 have waived an{ rights under this Morigage (or under
the Related Dacuments) unless such waiver is in writing and signed by Lender. NG delay or omission on the
part of Lender in exercising an r;?ht shall operate as @ waiver of such right or any other right, A waiver by
any party of a provision of this Mol ﬁage shall not constitute a waiver of or prejudice the party's right atherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, no any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender s n%tt_ts gr any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE). An exhibit, titled "EXHIBIT {RIDER) TO
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bey
42 MORTGAGE (FOR EQUITY CREDIT LINE)," is attached to this Morigage and by this reference is made a part of
i~ this Mortgage just as if all the provisions, terms and conditions of the Exhibit had been fully set forth in this

?— Mortgage.
-i‘? EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

E;‘g‘ GRANTOR AGREES TO ITS TERMS.

Lr

A % GRANT
L. Willian
0N
Al adadd &M]L‘
Marchetl M. W¥lian
> INDIVIDUAL ACKNOWLEDGMENT
STATEOF A\ z )
j 88
COUNTY OF @OOK - )

On this day before me, the undersigned Notary Public, personally appeared Jeffrey L. Willlan and Marchell M.
willlan, 10 me known to be the individuals described n and who executed the Morntgage, and acknowledged that
they signed the Mortgage as their free and voluntary act «ne deed, for ghe uses and purpases therein mentioned.

Given under my hand and cfficial seal tiis _ “}\ L dayof (A 19 90

Residin; al KL[L&L&\_L ¢ F/&’O
stateot__\J 00 npun -

My commigsion expires i j e 457

Notary Public ir and for

LASER PRO, Reg. U.8. Pat. & T.M. Off., Ver. 3.20 (c} 1995 CF! ProServices, Inc. All righits raserved.
{IL-GO3 WILLIAN.LN L3.0OVL)

"OFFICIAL SEAL"
LIVIA D, JENKINS
Notary Public. Stat- « illinola

My Gommission Expires tuiy &, 1087
WY oYY v
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éxmsn MEM\QJ: J%AQJAIFOQ@IR X?EDIT LINE)

_LoanDafe | Maturity | LoanNo | Cali | Colisterai, " - Account - | Officer | Initiais _

Relforances in the shaded area are for Lender's uze only and do nat limit the applicabliity of this document io any particular i

£ Borrower: Jeftrey L. Willian Lender: THE NORTHERN TRUST COMPANY
o Marchall M. Wililan Hone Loan Center

ot 237 Walden §0 5. LaSale Slree)

ik Gfencoe, iL 60022 Chicago, IL 60675

4

This EXHIBIT (RIDER) TO MORTGAGE (FOR EQUITY CREDIT LINE) is attached {o and by Ihia reterence is made a part of each Deed of Trust
or Mortgage, dated July 28, 1995, and execuled In connection with a loan or othar financial accommodations between THE NORTHERN TRUST
COMPANY and Jeftfroy L. Willian and Marchell M. Willlan,

NOTICE TQO BORROWER: PLEASE READ THIS EXHIB!T (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OAR CLARIFY THE
STANDARD FORM O7 MORTGAGE FOR YOUR EQUITY CREDIT LINE. PLEASE CONTACT YOUR NORTHERN TRUST BANKER WITH ANY
QUESTIONS ABOUT THiG OR ANY OTHER DOCUMENT,

GENERAL

This Exhibit {Rider) is atached 6 <nd forms & par of the Merigage (ihe "Morigage™) execuled by the Borrower who sign(s) below in favor of The
Norhern Trust Company . Capitalizan (v:ms defined in lhe Morlgage have the same meanings herein as i ihe maln porlion of the Mortgage. Wharever
possible this Exhibit and the remainder ¢ tha Mortgage shall ba Interprelad to be consislant with each othar; howaver, if thay are nol consistant, this
Exhibit conirols and provails. Except as mc difad by Ihis Exhibit the main porlion of ihe Mertgage applies. Refarences lo paragraphs, seclions, elc. are
to the main Morigage.

CHANGES/CLARIFICATIONS TO MAIN MORTGAME

1.Dafinltions—Cradit Agraemarni-~index Changes—aAL lo the paragraph defining "Cradit Agreement,” as we often prepare and send out documents
ahsad of closing, please be awara thal the rate indicated (or 1ha "Index” was the rate avallable to us on the day we prepared your documents. It may
have incieased or decreased t'nge then—please do not hes'ale (o cail us it you have any quesiions about the current "Index” rate or anything else
pertaining t¢ your documeants,

2.hnitlal Discounted Rate—Motwilhstanding the language in this Morig.ge in the definliion of Credit Agreemenl about the inlerast rale to be applied,
regardiess of the Grantar's credit im, for the period through the last dov of the sixth full monthly billing cycle after the "Effective Disbursement Date” (a5
defined In the Credit Agreement) tha interest rate will be a! a rale 1.00C rercintage points below (less fhan) lhe index, subject to the maximum rale
stated in the remainder of the Mortgage.

State of '.IZ- . }sS

County ot &0 /( 1588

~ . 1 I
3 %W M. & Nolary Public in and for sald County, in._tiw. Slate aloresald, DO HEREBY CERTIFY

that FAameS S Beszgre  (litle) respactively, o Tha Nordharn Trust Company, an lllixois banking.
corporalion, personally known to me to be lhe same parson{s) whose names are subscribed to Ihe tor xgoing instrument es such persons, appearad

before me 1his day in parson and acknowledged that he (she) (they) signed, sealed and defiverad the satd nulrument as provided below as his (her).)
{their) own free and valuniary act, and as the free and voluntary act of such bank for the uses and purposes inarei~ 3ol forth.

Datad: y/ J’/¢ S (Notary} {Saal)
' f - L T T P T P Y e
L i R Y “OFFICIAL SEAL” ( |
smeof ~dL jss MARIE PANTONE
\

I3 ML N

Netary Public, State of liinols
= My Commission Explres Feb. 22, 1578
CGUI“W of ' : D Ig 'S8 © NS AR LA AL
* ¥

~ . .
‘- £ N lg“fv , & Notary Public in and for said County, in ihe Stale aforesais, DO HEREBY CERTIFY
h 1111 and _Marchell M, Willian , who Is (are) personally known to me o be the same person(s}
whose nama(s) is (are) fubscribed to the foreqoing insirument, eppeared before me this day In person and acknowiedged that he (she) (they) signed,
sealed and dellvarad 1he said Insirumant as provided belew as his (her) (their) free and voluntary act, for the uses and purposes therain set forih,
patea:{laad N 1G4 (Notary) (Seal) v AR AR AAAA: '

it Lia D Toet “OFFICIAL SEAL"
Type/Prnt Name__ -1y 1 enting LIVIA D. JENKINS

Notary Public, State of Iiinois
My Commission Expires July 6, 1997
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THIS EXHIBIT (RIDER} TO MORTGAGE (FOR EQUITY CREDIT LINE) IS EXECUTED ON JULY 26)?95

in

§ . BOAROWER

. i éﬁ /’L
q T ieftrey L "‘u‘%:e | M, Willian
b

LENDER:

THE MORTHERN TRUST
R o

LASER PR, Rag 1., lgl & T A or.. Ver. 3.20 {z) 1965 CF| FroServices, Inc. Allrighisreservad. (iL-A50 WILLIAN.LN L3.0VL]
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