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THIS MORTGAGE ("Security Instrurgeia™) is givenon  AUGUST 10, 1495 . The mortgagor is
LAURENT P. GUERARD
AND SIMONETTI SAMUELS, HUSEAND AND WIFE

("Borrewer"), This Secunty Instrument is given to
FIRST RESIDENTIAL MORTGAGE, L.P.

which is organized and existing under the laws of THE STATr¥ OF ILLINOIS , and whosg
address is 600 NORTH FIRST BANK DRIVE
PALATINE, ILLINOIS 60067 {(“irader™), Borrower owes Lender the principal sum of
THREE HUNDRED SEVENTY FIVE 'YHOUSAND AND 00/Lu0

Dollars (U.S. $ 375,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secun‘y Instrument ("Naote"), which provides for
monthly payments, with the Rl debt, if not paid earlier, duc and payable on SEDTEMBER 1, 2010 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions und modifications of the Note; (h) the payment of all other cums, with interest, advanced under paragraph 7 to
protect the seeurity of this Security Instrument; and (c) the performance of Borrower's covenaris wnd agreements under this
Security [nstrument and the Note. For this purpose, Berrower does hereby mortgage, grant and convévao Lender the following
described property Jovated in - COOK County, llinois:
UNIT 4-A AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DE5CRIBED
PARCEL OF REAL ESTATE HEREINAFTER REFERRED TO AS PARCEL: LOT (.7 IN
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
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$7-03-112-032-1004

‘\;§Z§%Pu———”
which has the address of 1210 NORTH ASTOR STREET-UNIT 4A , CHICAGO t, City ,

ilinois 60610 Zip code  ("Property Address™);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENTY Form 3014 9/30
@D, -SRilL wace Amended 5/91
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this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or
mure of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or looding, tor which Lender requires insurance. This insurance shall he maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the instrance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtun coverape to proteet Lender’s rights in the Property ia accordance with paragraph 7.

All nsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pad premiums and renewal notices. In the svent of loss, Dorrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of {oss if not mads promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair is cconomically fessible and Lender’s security is not lessened. If the restoration or
repair 1s ot econoriicilly feasible or Lender’s security would be lessened, the insueance proceeds shall be applied to the suns
secured by this Secunty Instrument. whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property, or does not gaswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iniurinee proceeds Lender may use the proceeds 1o repair or restore the Property or to pay sums
seetired by this Seeurity Instnimeat, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower/otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite of the month'y payments referred to in paragruphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage (o the Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security Instrument
inunediately prior to the sequisition.

6. Occupancy, Preservation, Maintenance aria Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy, estahlish, and use the Propery“as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy thy Property as Borrower's principal restdence for at feast one year after
the date of occupaney, unless Lender otherwise agrees in writing, wiiich consent shall not be unreasonahly withheld, or unless
exlenuating vircumstances exist which are beyond Borrower's vontrol, Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commit wasle on-tr Property. Borrower shall be in default if any forfeiture
action ur proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or atherwise materially impair the lien created by this Security lastiiment or Lender's security interest. Borrower may
cure such a defuult and reinstate, as provided in paragraph 18, by causing th*uction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairmert of the lien created by this Security Instrument or Lender’s security iatZrest. Borrower shall also be in default if
Borcower, during the Joan application process, pave materially false or inaccurate inforiiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the {oan evidenced by ths Note, including. but not limited
to, representations concerming Borrower's occupancy of the Property as a principal residence. 10this Security Instrument is on a
teaschold, Borrower shall comply with all the provisions of the lease. it Borrower acyuires fes-title to the Property. the
leaschold and the fee title shiil not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ane® asieements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in e Froperty (such as s
procezding i bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then {acer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
inchude paving any swins secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasomible altorneys” fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender wnder this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of dishuesenient at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premivms required to maintain the mortgage insurance in cttect. If, for any reason, the
mortgage imxirance coverage required by Lender lapses of ceases to be in effect, Borrower shall puy the premivms required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security lastrument shall be deemed ta have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall he governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the cenflicting provision. To this end the provisions of this Security Instrument und the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

I7. Transfer of the Property or a Beneficiul Interest in Borrower. If all or any part of the Property or any interest in it
185 suld or transferred (or 1i a beneficial interest in Borrower is sold or transferred and Borrower is not & natura) person) withow!
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shail not be exercised by Leader if exercise is prohibited by federal law as of the dute
ut this Secunty Instrument.

If Lender exervises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide 2 period of not
less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this
Seeurity Instrumeit. & Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted hy this Secunt; instrument without further notice or demand on Borrower.

I8, Borrower’s Rihi to Reinstate, 1t Borrower meets certain conditions, Borrower shall have the right 10 have
entorcement of this Securily” Jastrument discontinued at any time prior to the earlier of: (a) § days {or such other perod as
applicable law may specify tor deirstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument, or (b} entry ¢¢ 2 judgment enforcing this Security [nstrument. Those conditions are thal Borrower: (n) pays
Lender all suins which then would be dpz under this Security !nstrument and the Note as if no acceleration had occurred; (b)
cures any default of uny other covenaniz o agreements; (¢) pays all expenses incurred in enforeing this Security Instrument,
includrag, but not fimited to, reasonable attorrcys’ fees; and (d} rakes such actiop as Lender may reasonably require to assure
that the lien of this Sceurity Instrutnent, Lender’s rivhts in the Property and Borrower's obligation to pay the sums secured hy
this Securily Instrument shall continue unchanger’. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain tully effectivessif no aceeleration had occwred. However, this right to reinstate shall
not upply in the vase of seceleration under paragraph 17,

19. Sale of Nute; Change of Loan Servicer. The Mote br a partial interest in the Note (together with this Security
[nstrument) may bhe sold one or more times without prior notice 10 Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Mote and this Security Instriment. There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note. )0 thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer gnd the address to which payments should be-magde, The notice will also contain any other
information required by applicable law,

20, Hazardous Substunces. Borrower shall not cause or permit the presences vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall aot do, nor allow aavone else to do, anything attecting the
Property that is in violation of any Eavironmental Law. The preceding two sentences soul dot apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recogeized 1o be appropriate to normal
residential uses amd to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, javspic or other action by any

vovernmental or regulatory agency or private party involving the Property and any Hazardous Substanre or Environmental Law
of which Borrower has actual knowledge. 1t Borrower learns, or is notified by any governmental or regulalory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shull prompily tuke
all necessary remedial actions in accordance with Environmental Law.
. As wsed in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in
this paregraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the Praperty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furtner covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unlesy
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RIDER - LEGAL DESCRIPTION

tadnE i g

Fo-

UNIT 4-A As DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE HEREINAFTER REFERRED TO AS PARCEL: LOT 17 IN
+ BLOCK 10 (EXCEPT THAT PART TAKEN AND USED FOR DIVISION STREET) IN
STONE'S SUBNDIVISION OF ASTOR'S ADDITION TO CHICAGO, IN SECTION 3,
TOWNSHIP 39 JCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNMIY, ILLINOCIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “"A"
TO THE DECLAK2CION OF CONDOMINIUM RECORDED AS DOCUMENT 22114175,.
TOGETHER WITH IT=- UNDIVIDEDL PERCENTAGE INTEREST IN THE COMMON

ELEMENTS, IN COOX COUNTY, ILLINOIS.

LRYINSISEG

§7-03-112-032-1004
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LOAN 1O 95001581 5
THIS CONDUN{*:(\'M RIDER I3 mado this  10TH day of AUGUST , 19958
an! Iy incorporaiad into ar.s w*all be deemisd 10 arnead and fupplement the Mortgage, Deed of Trust or Security

Deed {the "Security Instruavai®) of the same date given by the undettigned (the *Borrower') to sacure
Borrower's Note to” PIRST RZSIDENTIAL MORTGAGE, L.P.
' (he "Lender")

of 1he same date and covering the Propersy described tn (e Security lnstrament and Jocated at:
1320 &, AGTOR #4A '
CHICAGO, 4y 60610 :
Vv aty Aidped) ‘
The Propery includes & unit 4n, together with an unv/jvided interest in the common elemens of, & condominjym
project known ss: . ,

1210 ASTOR CONDOMINIUX
(Name o} Gondeminkew 1 /ojer]

(the *Condominium Project”). If e owners association of other 2athy which acts for the Condominium Projecs
(the "Owners Association™) hojdy tltle to properiy for the benefit ¢ vae of I members or shareholders, the
Property also includes Borrower’s interest in the Owners ASsoCialicu &nd s uses, procetds xud denefits of
Borrower's Interest. ‘

CONDOMINTUM COVENANYS. in sddhtion to the Covenants and agrxrdy” made in the Security
Instroment, Borrower and Leader further covenant and agree as foliows:

A. Condominium Obligations. Borroweer thail pexform ail of Botrower’s ol'iJations under the
Condomininm Projec:'s Constituent Documents. The "Comtituent Documents® ae the: {i; D2aaration or any
othor document which creates the Condorninium Project; (i) by-faws; (i) code of regulmions; 2. {iv) other
equivalens documents. Borrower shall promptly pay, when due, all duss' and asscatments imposes rosviasnt to
the Constituent Docyments. ‘

B. Hazard Insdrance. So long as the Owners Ausocition maintaias, with & geaerally acceptad Instass o
carrler, a "masier” of "blankei” policy on the Coadominiumh Project which is satisfactory 1o Lender and waich
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, Inchuding
fire and hazards included within the term “extended coverage®, then:

() Lender waives ihe provision in Uniform Covenstt 2 for the monthly paymesnt io Leondor of the yearly
promlium insialiments for hazard tnsurance on the Property; and !

() Borrowpr's obligmion under Uniform Covenant 3 to maintaln hazard (nsurance coverage o the
Propenty is deemed patlafied to the extent that the required coverage is provided by the Owoers Astoclatton

polley. '-

MULTISTATE CONDOMINIIM RIDER - Skigly Funily - Pannie MawPraddie Mec URIFORM INSTAUMENT
Form 3140 8/50 :

Corm Futiog 0. (900] 440-0099
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Borrower sipll give Lender prompt povice of any IHPJ: in woyulied hazard (nsurance coveorage.

In the cvent of a dlstribution of bazard insurance proceeds in licu of restoration of repair following a los
10 the Property, whether to the unit of to common elemenls, any proceeds payable to Botrower e herchy
assigned aud shall be paid to Lender for application to the sums secured by the Sccurlty lnstrumont, with aay
oncess paid to Dorrpwer, ‘

C. Public Linbility Insurance, Botrower shall take such actions as may be rsasonable to Insure that the
Owners Assoclatiop maintaine a pablic liability insurance policy acceptable In form, amoust, and catent of
coverige to Lender, -

D. Condemnatlon. The proceeds of any award or clzim for damages, diroct of consequentlal, payable o
Borrowet In conneétion with any condemnation or other taking of 2}l or any pant of the Propeny, whether of
the unit or of the common eiements, or for any copveyance in liew of oondempation, are hereby assigned and
shall be ;%0 (o Lender, Such proceeds shill be appliéd by Lender to the sums sacured by the Securhty
Insirument & provided in Uniform Covenant 10. :

E. Lendic's Prior Consent. Borrower shall not, except afier notice 1o Lender and with Lender's prior
written consent. «dth.r partition oz subdivide the Property or conscnt to:

(i) the aband wsent of rermination of 1he Condoménium Project, except for abandonment or termination
required by law In the'case of substantial destruction by fire of otier casualty os in the case of & king by
condeinpation or cunens ¢ +ualn; .

{}i) any amendment to xay provision of the Consfituent Documonts If the provision is for the capress
beuelly of Lender,

(i) rermination of professicaal wanagement x0d mssuraption of self-management of Ui Owners
Association; or -

(iv) sy action which would have (e effect of rendering the public labliity insurance coverage
maintained by he Owners Amoclation unaccepi=ols to Lander.

F. Remedles. If Borrower does not pay condorrialuun dues and assessmenty when due, then Lender may
pay them. Any amounts dishursed by Lender under \his paragraph F shatl become sdditlonal debi of Borrower
secured by the Security Instrament. Unless Borrower snd Levider agree to other terms of paymeas, thede amounts
shal] bear interest from the date of disbursernent &t the Note eatz 2nd shall be payable, with interest, upon notice
frou Leudor 10 Borrower requonting payment. ' .

BY SIGNING BELOW, Borrower actepts and agrees to thé 161ms ard provia;ons confained tn this Condominium

Rider.
. . Vs )
QL(.LLAJ(V p oy (n_u,Z (Seal)

LAURBNT GUERARD A

s

C:/:f/t e G Yot ‘{, :(’!"4 'm&”éi:. ~ (Goa))

SINONETTI SAMUBLS Atomtn

(ceal)
Dorower

(Seal)

Borrower

MULTISTATE CONOQMINIUM RIDER - Bingle Femily - me‘ Mae/Fratidis Mel UNWORM INSTRUMENT
Farm 3140 0/60 ig
Lat Forme ing. (KOG} 449:2080
LPT L3140 11104 Page 20i2  Inkishy: __?_
.
g &

4 83 M1 4 N




UNOFFICIAL COPY




