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0852431 MORTGAGE

THIS MORTGAGE (*Security Instrusient”) is givenon  AUGUST 11, 1995 . The mortgagor is
CRAXIG S. MUNRO

AND JUDITH TANNER, HUSBAND JAND WIFE

("Borrower™). This Security Instrument is given to
PRISM MORTGAGE COMPANY

20295556

which is organized and existing under the lawsof THE STATE OF ILLINOIS , and whose
address is ONE NORTHFIELD PLAZA-SUITE 111
NORTHFIELD, ILLINOIS 60093 \"Lender”). Borrower owes Leuder the principal sum of
THREE HUNDRED THOUSAND AND 00/100

Dollars (U.S. $ 300,000.,00 ).
This debt is evidenced by Borrower's note dated the same date as this Secunty instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SEPTENMBER 1, 2025 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th: Nete, with interest, and all renewals,
extensions and meodifications of the Note; (b) the payment of all other sums, with interv®, advanced under paragraph 7 lo
protect the security of this Security Instrument; and (c) the performance of Borrower's covenints and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviy to Lender the following
described property located in COOK County, Illinois:
LOT 103 HOLLYWOOD IN WILMETTE RESUBDIVISION OF PART OF THE VWEST 1/2 OF
LOT 29 IN COUNTY CLERK’S DIVISION IN SECTION 32, TOWNSHIP 42 NCRTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN AND PART OF LOTS 1, 2, 3
AND 4 IN ROEMER’S SUBDIVISION OF LOT 30 IN COUNTY CLERK’S DIVISION IN
SECTION 32 AFORESAID IN COOK COUNTY, ILLINOIS,.

This instrument does not affeact to whom the tax

05-32~311-026-0000 T:"1 is to be mailed and therefore no Tax billing
Inior-ntion Porm is required to be rscorded with

this instrument
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which has the addressof 317 BEVERLY DRIVE , WILMETTE

Nlinois 60091 Zip Cods (" Property Address");
ILLINOIS-Single Family-FNMAFHLMC UNIFORM

. » " INSTRUMENT Form 3014 9/90
@o-enuu (®408) Amendad 5/91
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurence shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hald the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompl notice lo the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible und Lender's security is not lessened. If the restoration or
repair is not econzinically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not ansar within 30 days a notice from Lender that the insurance carmier has offered to settie & claim, then
Lender may collect the ins:crace proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Security Instremer?, whether or not then due. The 30-day period will begir when the notice is given.

Unless Lender and Borrowsi utherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the montliy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proveeds resulting fro
damage to the Property prior to the acquisiion chal] pass to Lender to the extent of the sums secured by this Security Instrumen A
immediately prior to the acquisition. %

6. Occupancy, Preservation, Maintenarce rin¢ Protection of the Property; Barrower’s Loan Application; Lenscholds A
Borrower shall occupy, estublish, and use the Proper'y ss Borrower’s principal residence within sixty days after the execution oi%"‘,
this Security Instrument and shall continue to cccupy the Property as Rorrower’s principal residence for at least one year after ;A
the date of occupancy, unless Lender otherwise agrees in wting, which consent shall not be unreasonably withheld, or unless &
extenuating circumstances exist which are beyond Borrowe:'s Control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasle Gii ‘i Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thut in Learer's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Lisirument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing lise action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's interest in the Praperty or other material
impairment of the lien created by this Security Instrument or Lender's security fotsrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurale infoirstion or statemments Lo Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Ty the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. i€ this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires &x title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lerder’s Rights in the Property. If Borrower fails to perform the covenants tad wgceements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ir vlie\ Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then ieénder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by 4 lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgnge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Properly is located. In the eveat that any pmv:snon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affcsci other prowsmns of this Security Instrument or the Note which can be
given effect without the conflicting provision. To thi$ érld- the provisions of this Security Instrument and the Note are declared
lo be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or uny part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower ic not a natural person) without
Lender’s prior wriiten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from-the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Gorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Tast-ument without further notice or demand on Borrower.

18, Borrower's Right {0 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirviient discontinued at any time prior 1o the earlier of: {(a) 5 deys (or such other period as
applicable law may specify for reirnstziement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judginent enforcing this Security Instrument. Those canditions are thut Borrower: () pays
Lender ail sums which then would be duc vnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or s reements; (c) pays all expenses incurred in enforcing this Security Instrument, (2
including, but not limited to, reasonable attorneys’-fees; and (d) takes such action as Lender may reasonably require to assure (A
that the lien of this Security Instrument, Lender’s wig%iz in the Property and Borrower's obligation to pay the sums secured by {0
this Security Instrument shall continue unchanged.~1’0on reinstatement by Borrower, this Security lnstrument and the &7
obligations secured hereby shall remain fully effective as if po-acceleration had oceurred. However, this right (o reinstate shall
not apply in the case of scceleration under paragraph 17.

19. Sale of Note; Change of Lonan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to ‘soriower, A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the e and this Security Instrument. There also may be one
or more changee of the Loan Servicer unrelated to a sale of' the Note. If tiierz is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arpiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should v¢ mede. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ror allow anyone clse to do, anything affecting the
Propeny that is in violation of any Environmenlal Law. The preceding two senlences shall yot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizl tv be appropriate to normal
residentia) uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawswzibor other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substarce'or Favironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatucy guthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Secvrity Instrument (but not prior to acceleration under paragraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/#20)USTABLE RATE RIDER is made this 11TH day of AUGUST
1995 , and i izico:porated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl
or Security Deed (the "Secvsity Instrument”) of the same date given by the undersigned (the "Borrower®) to secure

Borrower's Fixed/Adjustable Rzis Note (the "Note*) to
PRISM MORTGAGE COMIia’.Y

(the "Lender”) of the same date and covarizg the property described in the Security Instrument and located at:

317 BEVERLY DRIVE, WILMETTE, II.LINOIS 60091
['rope ty Address

THE NOTE PROVIDES FOR A CHANGE I FfdF BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. Td%Z NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. '

ADDITIONAL COVENANTS. In addition to the coverants und agiecaients made in the Security Instrument,
Borrower and Lender further covenent and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.3750 %. 1t Note also provides for
a change in the initial fixed rate 1o an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
SEPTEMBER |, 2002 » and the adjustable interest rute [ will pay may chunge on that day every 12th

month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, aad each
date on which my adjustable interest rate could change, is called a *Change Date."

(B) The Index

Begianing with the first Change Date, my adjusiable intersst rate will be based on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusted 1o a constant maturily of 1 year, as made
available by the Federai Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUBTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family - Fannia Mas Uniform Inatrument

Page 10t Form 3182 6/94 mv.0vid  DPS 4872
%Mas 194061 : VMP MORTGAGE FORMS - 1800)621-7281
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Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property
or any interest in it is sold or transferred {or if a beneficial in*erest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
oplion, require immediate payment in full of all sums secured by this Security [nstrument, However,
this option shal! not be exercised by Lender if exercise is prohibited by federal law as of the dale of
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender 1o evaluate the intended transferve as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the nisk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

o the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender = consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreemeric that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements anade in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Note anid this Security lnstrument unless Lender releases Borrower in writing.

[f Lender evercises the oplion to require immediate psyment in full, Lender shall give Borrower
notice of acceleralior. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or msiled within which Borrower must pay all sums secured by this Security
[nstrument. If Borrower fatls to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitter by this Securily Instrument without further notice or demand on
Burrower.

BY SIGNING BELOW, Borrower accophs and agrees 1o the terms and covenants contained in this Fixed/

twfﬂ y ‘;//}/ e o N {Seal) ?1

Adjustable Rate Rider.

CRAIG g. n:LUNRo ,g ~Bomower a
“ %4 /f T

ﬁ A’ L 7 (Seal)
JURXTH TANNER —Bomower

(Seal)

=Borrower

{Seal)
~Borrower

@!;8438 194081 Paga 3ot d Form 3182 6/94 Rev.0isd  DPS 4874
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