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THIS MORTGAGE ™Sacurity tnstrument™ la given on  AUGUST 18, 1995

The mongagor is
ERASMO R. RAMIREZ AND 7.2 7AELA JIMENEZ RAMIREZ, HUSBAND AND WIFE - DEPT-01 RECORDING $41,00
. T40012 TRAN 4015 08/22/95 15:07:00

whose address is 1539 SULN ¥, 'WOLF ROAD, PROSPECT HEIGHTS, IL 6007¢- . 125 IR X-95-556230
('Borrower’). The Security Instrument is gvionto  SHELTER MORTGAGE CORPORATION COOK COUNTY RECORDER

which is organized and existing under thia'iaws ot THE STATE QF WISCONSIN

and whose addressis 4201 EUCLID AVELUF, POLLING MEADOWS, ILLINOIS 60008

("Lender), Bomrower owes Landsr the principal sum of - Minety Thousand Nine Hundred and 00/100
Dollars (U.S. s  90,900.00 ). This dibt is evidenced by Borrower's note dated the same date as this Security instrument

("Note"), which provides for monthly payments, with the fuli de at. i net pald earlier, due and payabla on SEPTEMBER 1, 2025

This Security Instrumen? secures to Lender; (a) the repaymer 1 of ta debt evidenced by the Note, with interest, and &l reneweis extansions
and modifications; {b) the payment of all other sums, with inlere !, advancad under paregraph 8 to protect the sacurity of thie Security
Ingirument; and (c} the performance of Borrower's covenants and agre amet 19 under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to Lender, the foliawig asicribad property kocated In

COOK County, Hifnois:
SEE ATTACHED: '
2
%)
A
g
SUCH PROPEATY HAVING BEEN PURCHASED IN WHOLE OR IN PART WITH THE SUMS SECURED HEREBY,
TAX KEY NO. 6:3-27-401-100-0000
which has the address of 1224 BOXWOOD DRIVE 4B MT. PROSPECT
[Street) [City)
Hlinote 60056~ ("Property Adidress”),
[Z1p Code)
Form - $100020 Page1alB FHA Nilnols Morigage 6/24/55
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TOGETHER WITH af the improvéments now of hereafier erected on tho pmpe;ty. and all easaments, rights, &ppurtenances, rents,
royalties, rniteval, off and gas rights and profits, water rights and stock and ali fixtures now or hereafter a part of the property. Al ieplang-
ments and additions shall also be covered Yy this Security Instrument. Al of the foregoing is refermed to in this Security Instrument as the

"Property.”

BORROWER COVENANTS thal Bormowar is lawfully selsed of the esiate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and wil defend
generaly the fitle to the Property agains! all claime and demands, subject 10 any encumbrances of reczid.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intorest and Late Charge. Bomower shali pay when dua the principal of, and interast on, the dabt avidan-
cad by the Note and (ale charges due under the Mote,

2, Monthly Paymeits »f Taxes, Insurance and Other Charges. Borower shall includs fn each monthly payment, logother with the
principal and interast as wa. ir:¢-in the Noic and any lata charges, a sum for (2) taxes and special asssssments levied or to bo lovied against
the Property, (b) inasshold pryostz.ar ground renta on the Property, and (c} premiums for insurance required by paragraph 4.

In any year In which the Lender mist pay a mortgage Insurance premium to the Secretary ot Housing and Urban Developernent
(*Secretery), or in any year in whict c.it premium would have been required if Lender siill heid the Securlty Instrument, each monthiy
paymant shall also Includa elther (f) a surm for (ne nnrual moergage insurance pramium to be paid by Lender to the Secretary, or (Ii) a monthty
charge Instead of a morigage insurance prermiur:t if thie Security Ir<trument is held by the Secreiary, In a reasonabie amoufit 10 be deater-
mined by the Secratary. Except for the monthly charga by ihe Secretary, thesa items are called "Escrow Homs” and the sums paid to Lander

are called "Escrow Funds®.

“m=~. Lander may, et any ime, colflect and hold amounts for Esirow liems in an aggregate amount not to exceed the maximum amount that

95556230

ray be required for Borrower's escrow account under the Real £sfate Settlamen Procedures Act of 1874, 12 U. 5. C. Section 2601 1 seq.
and Implemanting ragulations, 24 CFR Part 3500, as they may be amanda i from time to fime ("RESPA"), except that the custion o/ [iseive
permitod by RESPA for unanticipated disbursements or disbursemants e’ors the Borower's payments are avallable in the account may not
be based on amounia dua for the morgage insurance premium. If the amo)'its held by Lender for Escrow flams excead the amounts per-
mifted to be held by RESPA, Lender shall deal with the excess furds as required 9y RESPA. If the amounts of funds held by Lender al any

{ime are not sufficlent fo p=y the Escrow ltems when due, Lendsr may notify the Bor.ov.er end require Borrower to make up the shorlage o
" deficioncy as permittad by RESPA,

The Escrow Funds are piedgoed as additional security for &ll sums secured by this Scourity 'astrument. If Borrewer tenders o Lender

- tha fufl payment of all such sums, Borower's account shail be credited with the balance remuriag for all instaliment ems {a), (b), and {c}

and any morigage insurance premium instaliment thet Lender has nol become obiigated to pay 1o te Sucretary, and Lander shall aromptly
refund any axcess funds to Borrower. immadiately prior to a foreclosure sale of the Property or its acqu sitiin by Lander, Borrower's account

shalf be credited with any balance remalning for all Instalimonts for itams (a), (b), and (c).

3, Application of Payments, All payments under paragraphs 1 and 2 shall ba applied by Lander as folio ve:
First, to the morigage Insurance premium 10 be paid by Lendar to the Secretary of 1o the monthly charge by e Getelary instead of

the monthly morigege insurance premium;
Second, 10 any taxes, special assessmerits, leasahold payments or ground rents, and fire, fiaod and other hazard Insurzaue premiums,

asﬂrequ!ted
Third, to interast due under the Note,
Fourth, to amartization of the principai of the Note;

Fiith, 1o iate charges due under the Nate,

Pags 20t 8
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4. Firs, Flood and Other Hazard Insurance. Borrower shall insure all Improvernents on the Propesty, whether now In existence or
subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires Insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insuze all improvements on the Praperty,
whather now In existence or subsequantly erected, against loss by floods to the extent required by the Sacretary. All insurance shall be car-
*  ried with companies approved by Lender. The insurance poticies and any ronewals shall be held by Lender and shall Include less payable
clauses In lavor ol, and In a form acceptable to, Lender.

A oma st

P e T

: in the event of foss, Borrower shall give Lender immeadiate notice by mall. Lendar may make proot of loss if not made prompiy by
Borrower. Each insurance company concerned Is hereby authorizad and direcled to make payment for such loss directly to Lender, instead
o! to Borrower and 10 Lender jointly. All or any part of the insuranca proceeds may be applied by Lender, at its option, either {a) to the
reduction of the indebtedness under the Note and this Secuirity tnstrumant, first {o eny delinquent amounts applied In the order in paragraph
3, and then to prepayment of principal, or (b} 10 the restoration or repair of the damaged Property. Any application of the procesds ta the
principal shail not extend or postpone the dua date ot the monthly payments which are referred to in paragraph 2, or change the armounl of
such payments. Any excess insurance proceeds over an amount regquired to pay all outstanding indebtedness under the Note and this
Security Instrument she', be 2aid to the antity fegally entitied thereta.

AT 3

In the event ol forectosur o) lhis Security Instrument or other franster of title tn the Property that extinguishes the indebledness, all
right, titte and interest of Borrower In uni} to insurance pelicies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maatun>nce and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower

shall occupy, astablish, and use the Propriy as Borrower's principal residence within sixty days after the execution of this Instrumant
and shall continue to occupy the Proparty as baircwar's principal residance for at jeast one year after the date of nccupancy, unless the
Secretary determines this requiremant will cause undur, har dshlp for Borrower, of unless extenuating circurnstances exist which are beyond
the Borrowers control.  Borrowsr shall notify Lenders ! <y extenuating clrcumstances.  Borrower shali not commit wasle or destroy,
damage or substantially change the Property or allow the rruraty 10 deleriorala, reasonable wear and tear excepled. Lender may inspect
the Properiy is tha Property is vacant or abandoned or the lowr 1< /in defauh. Lender may take reasonable action to protect and preserve
sich vacant or abandoned Property. Borrower shall also be in default I 2arower, during the loan application process, gave matarially false
or inaccurate tnformation or slatements to Lender (or felled to provid: Lander with any maiertal Information) in connection with the loan
avidenced by the Nota, inciusing, but not limited to, representations ccnce/ning Borrower's occupancy of the Property as a principal
residence. Il thig Securily Instrement is on a leasehoid, Borrower shall comply wit's the provisions of the leasa, If Bomower acquires foe titls
to the Properly, the leasehold and fee title shali not be merged unless Lender agrees 2o.*he merger in writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property, Borroster siiall pay alf governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these oblgat'ons an time directly to the enfity which
is awed the payment. If fallure to pay would advorsely atfect Lender's interest in the Property, upon Landur's request Borrower shall promplly

furnish to Lender tecelpts evidencing thesa paymeants. w i
' &
It Borrower fails to make thase payments or the payments required by paragraph 2, or lalls to parforr) any other covenants and oy ] -
agreements contalned in this Security Instrument, or there 15 a legal proceading that may significantly affect Lendat’z niais in the Property s ]
{such as a procending in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay'viintever is neces- -p .: .
sary to protect he vaiue ol the Propeny and Lender's righis In the Prapesty, Inciuding payment of texes, hazard insurancs #G other llems N
mentionad In paragraph 2, S

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by thia Security
Instrument. These amounts shall bear interest from the date of disbursemant, at the Note rate, and at the option of Lender, shall be im-
madiately due and payable.

7. Condemnation. The procaeds of any award or claim for damages, direct or congsequential, in connection with any condemnaton
or other taking of any parnt of the Property, or for conveyanca in place of condemnation, are hereby assigned and shall be pald 1o Lender to
the extent ol tha full amount of the indebtedness that remains unpald under the Note and this Security natrument. Lander shall apply such
proceeds to the reduction of the indebtadness under the Nole and this Security Instrument, first to any delinquent amounts epplied in the
order provided in paragraph 3, and then to prepayment al principal. Any application ol the proceeds 1o the principal shall not exiend or
posipone the due date ol the monthly payments, which are relerred to in paragraph 2, or change the amaunt of such payments. Any excess
proceeds over an amount raquired 1o pay all oulstanding indebtednass under the Note and this Security Instrument shall be pald to the eniity

lagally entited thersto. Page 30f B
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8. Fees, Lander may collect tess and therges authorized by the Secretary.

9, Grounds for Accelesation of Debt.

{a) Detauit. Lendor may, excopt as limited by regulations issuad by the Secrstlary in the case of payment delaulls, require im-
madiate payment in full of all sums secured by this Securlty Instrument if:

(1) Borrower datauits by falling to pay in full any monthly payment required by this Security instrument priof 1o oF on the due date

of the riext monthly payment, or
{iiy Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained In this Security Instument.

{b) Sale Without Zredit Approval. Lender shal, il permitied by applicable faw and with the prior approval of the Secretary,
require immadiate 2ayment in fult of all sums secured by this Securty Instrumant if:

{i) All or part of ¥ie P/ozardy, or a beneficial Interest in a trust owning all or part of the Propery, Is sold or otherwise transferred

{other than by devise o~ uricent) by tha Borrower, and
(il The Property i3 not ouupie d by the purchaser or graniea as his or her principal residencs, or the hurchaser or grantes does
so occupy the Property but-ia or her credit has not been appioved in accordance with the requirements of the Secretary.

(c) No Walver. if circumstances occur the: would permit Lender to reguire kmmediates payment in full, but Lender does not
requirs such payments, Lender does not walvs its riahts with respect to subsaguent svants.

{d) Regulations of HUD Secretary. In many circumxte.icas regulations lssued by tha Secrelary wil it Lender's rights in the case
of paymant defaults 1o require immediate payment in fult and toreclose if not pald. Thix Security instrument does not authorize ac-
coleration or foreciosure If not parmitied by regulations of the Secritary.

() Morigage Not Insured. Bamower agrees that should this Secury instrument and the Note secured thereby not ba eligible tor
insurancs undar the National Housing Act within -~ 80 DAYS  rom the-dal)) hereof, Lender may, at Its option and nctwithstanding
anything in paragraph 8, require immediale payment in fult of eli sums securex by ihis Securty Instument. A wiltten stalement of
any authorized agent of the Secretary dated subsequentto 60 DAYS  ium the.date hersol, daclining to insuie this Sacurity
instrument and the Note secured thareby, shail be deemed conclusive proof of cuch \asligibliity. Notwithstanding the foregoing,
this option may not be exercised by Lender witert 1he unavaliability of insurance is sole; 7 1o Lender's faliure to remil a mongegs

ingurance pretnium 10 the Secretary,

10, Reinstatement.  Borrower has a right lo be reinstated if Lender hes required immediate paymen 'n full becauso of Borrowar's
tallure 1o pay an amount dus under the Note or this Security instrument. This right applies evor: after foreclosure zisceedings are ingtiiuted.

" . "To reinstata the Sscurity Instrument, Borrower shall tander in & lump sum all amounts required 1o bring Borrower = acrount current including,
_ to the extent they ars abligations of Borrower under this Security Instrument, foreciosure costs and reasonabls and custe nary atiorneys’ fees
~ and expanses properly associated with the forecloswre proceeding. Upon reinstatement by Bomower, this Security ‘irstn:ment and the

obligations that it secures shall ramein In effact as if Lender had not requirad immediale payment in fuil. However, Lender is 0 required to

V5556230

poermit reinstaiement If; (I} Lander has accepted relnstatornent afier the commencement of foreclosure procesaings within two years Im-
mediately preceding the commencement of a current foreclosure procesding, (i) reinsiatement will pracludos foreciosute on different grounds
in the future, or (i) reinstatemant will adversely affoct the priority of the lien created by this Security Instrumant,

11. Borrower Not Releassd; Forbearance By Lander Not a Walver.  Exiansion of the time of paymant or modificaticn of amortiza-
tion of the sums secured by this Security Instrument granted by Lander to any successor in interest of Bormower shall not operate to relesca
the liability of the original Borrower or Barrower's successor in Inferest. Lender shall not be requirea to commence proceedings against any
successor in interest or refuse to extend tme for payment ar otherwise madify amortization of the sums sacured by this Security Instrument
by reason of any demand made by the ariginal Borrower or Borrower's successors In interest. Any forbearance by Lender In axercising any

right or remady shall not ba a waiver of or preciude the exercise of any right or remedy.
pagadof




UNOFFICIAL COPY

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agresments of this Security
Instrument shall bind and benofit the successors and assigns of Lender and Borrower, subject to the provisians of paragraph 8.b. Bomrower's
covenants and agraements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note:
{e) is co-signing this Security Instrument only to morigage, grant and cotvey that Borrower's interast in the Properly under the terms of this
Security Instrurnent; {b) Is not personally obligated to pay the sums secured by this Socurity Instrument; and {c) agrees thal Lender and any
other Borrower may agree 16 extend, modity, forbeur or make any accommodations with regard to the terms of this Security instrumeant or the
Note without that Bomower's consant.

13. Notices. Any notice o Borrowar provided for in this Security instrument shall be given by delivering it or by malling it by first class
mall unlass applicable law requires use of another method. The nolice shall be directed to the Property Address or any other addross
Borrower designales by notice 1o Lender. Any notice to Lender shall be given by first class mall to Lender's address stated herein or any
address Lender designates by notice to Barrower. Any notice provided for in this Security Instrument shait be deemed to have been given to
Borrower or Lendar whan given as provided in this paragraph.

14. Governing waw; Severabllity, This Security Instrument shall ba governed by federa! law and the law of the jurisdiction in which
the Property is located. ki thu avent that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the confiicting provision. To
this end the provisions of this Sacin®; instrument and the Nole are daciared 1o ba severable,

15. Borrower's Copy.  Borrower ab>i'be given one conlormed copy of this Security Instrument,

16, Asslgnment of Rents. Borower unconutionally assigns and transfers to Lender all the renls and revanues of the Properly,
Borrower authorizes Lender or Lander's agents o colli ¢t tha rents and revenues and hereby diracts sach tenant ol the Property to pay the
renis to Lender or Lender's agents, However, prior lo Lentars notice to Bormower of Borrower’s braach of any covenant or agreament in the
Security Instrument, Borrower shall collect and receive all ie7as and revenues of the Properly as trustee for the benefil of Lender and
Borrower. This assignmant ol rents constitules an absolute assiynr =t and not an assignmeant for additional security ontv.

it Lender gives notice of breach 1o Borrower: {a} ali rents recel red by Bormewer shall be held by Borrower as trustee for benefit ot
Lender cnly, 10 ba applied 1o the sums secured by the Security instrument; () f.ender shall be enttled to collect and receive all ¢! the rents of
the Property, and (c) each tenant of the Property shall pay all rents due and uipe'd *o Lender or Lender's agent on Lender's writlen demand
to the tenan.

Borrower has not executed any prior assignment of the fents and has not and will net raricrm any act that would prevent Lendsr from
axercising its rights under this paragraph 16.

Lendar shull nel be required ta enter upon, take conyrol of or maintain the Property before or elier Lving notice of breach to Barmower,
Howsever, Lender or a judicially abpointed recelver may do so at any ime there is & braach. Any applice Jon af rents shall not cure or waive
any default or invalidate any other fight or remedy of Lander. This assignment of rents ot the Property shall te minate when the debt secureu
by tha Security Ingtrument 13 pald In full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fofows:

17. Foreclosure Procedure. |t Lender requires immediate payment In full under paragraph 9, Lendsr ma,'. without further
demand, foreclose this Security Instrument by Judiclai proceeding and Invoke any other remedles permitted by anoidcable taw,
Lender shall be entitled to collect al! expenses Incurred in pursulng the remedies provided In this paragraph 17, inciuding, but not
limited to, reasonable attorneys’ fces and costs of title evidence.

18. Release.  Upon payment of all sume secured by this Security (nstrument, Lender shall refease this Security Instrument withou!
charge 10 Borrower. Eorrower shall pay any recordation coats.

18. Walver of Homestead. Borrower walves all fight of homestead exemplion in the Property.

Page 5of8
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20, Riders to this Security Instrument. i one or more riders are executed by Bomower and recorded together with this Secuiity
Instrumen, the cavanants and agreements of each such ridar shall ba incorporated into and shall amend and supplement the covenants and
agreements of thia Securfty instrument as i the rider(s) were a part of this Security instrumant. {Check applicable bor(es)]

D Rehabiiiion Lean Rider I:] Tax-Exempt Financing Rider D Rider for Secton 248 Mortgage
Candominium Rider |:| Graduated Payment Rider D Growing Equity Rider
Planned Unit Development Rider
Other (Spedity)
Adjustabio Rate Rider

BY SIGNING BE':U'W, Borrower accepts and agrees 1o the ferms conlained j his Security instrument and in any rider(s) axacuted by

Borrower and recorded win.f. 4

(Saal)

-Boreowar

ERASMO R. RAMIREZ

L / " 4y . [ (Sea)

RAFAELA JIMENEZ RAMIREZ -Borrowst

{Seal)

~Borrower

(Seal}

~Borrowet

STATE OF IL'LLIQIS..--- : / County ss:
o vy . AT
l /5‘%*- ‘_//// el 2 a Nutary Putic in and for said county and slate, do

hereby certify that ERASMO R. RAMIREZ AND RAFAELA JIMENEZ RAMIREZ, H'/J8 AHD ARD WIFE

, personelly knowh 10 me 10 be the same parson(s)
whosa name(s) subscribed 1o the foregoing insirument, appeared before me this day in person, and acknow!eiged that he/she ‘signed ana
<z delivered the seld Instrument as  his/her/itfel/ free and voluntary acl, for the uses and purposes thersin set forth

3 Given undsr my hand and ofticial seal, this ~ 18TH dayof AUGUST, 19985
g
i
op] My Commisesion expires: ; 7
This Instrument d b e " Notary Public___— .
ment was propared by: WENDY GEILS i ,
——<OFFIETAL SEAL -
JEAN HENNESSY G
NOTARY PUBLIC, STATE OF ILLINDIS
COUNTY OF DyPAGE

MY COMMISSION EXPIRES 7/27/98

PageBol &
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Loan No: 5747746
Investor No:
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131:7995378-728

PLANNED UNIT DEVELOPMENT RIDER

= ‘
Vil

THIS PLANNED UNIT DEVELOPMENT RIDER i3 mada this 18TH day of AUGUST, 1986
, a7’ i3 'ncorporated Into and shall be deemed 1o emend and supplement the Mortgage, Deed of Trust or Security
Deead (*Security Ir2t:ument”) of the same date given by the undersigned ("Borrowsr™} 1o seciira Borrower's Note to

SHELTER MORTLAZF CORPORATICN

{"Lender”} of the same de.t.21d covering the Property described in the Security Instrumeni and located at,
1224 BOXWOOD DRIVE #B
MT. PROSPECT, ILLINOIS 60u&/.~

[Property Address]

The Proparty is a part of a planned unit dave'spmont (PUD'} known ag
MT. PROSPECT TOWNHOMES

[Name-zr ianned Unit Development]

PUD COVENANTS. In addition to the covenants ard s 3reemerts made In the Security Instrument, Borrower and
Lender turther cavenant and agree as follo'ws

A S0 long as the Owners' Assoclation (or equivalent entity halding ti'.e to common areas and facliies), acting as
trustee for the homeowners, maintelng, with a generally acceptay nsurans= carrier, & "master” or "blanket” policy
insuring the property located in the PUD, including all improvements 1ow aristing or hereafter arected on the
morigaged premises, and such policy is satisfactory to Lender and provides Visiirance coveraga in the amounts,
for the periods, and againsi the hazards L.ender requiras, including fire and olior hazerds included within the term
"swended coverags,”" and less by flood, 1o the extent required by the Secretary, wnea: () Lender waives the
provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender o1 ona~twelith of the yearly
premium Instafiments for hazard insurance on the Property, and (i) Borrower's obligation vt Paragraph 4 of
this Security Instrument to maintain hazard Insurance coverage an the Propanty is deemed catis’ar-to the extent
that the required coverage I3 provided by the Owner's Association policy. Bomower shall giva Landar prompt
notice of any lapse in required hazard insurance coverage and of any loss occuiring from a hazard, ' the event
ol a distribution of hazerd insurance proceads in lleu of restoration or repair following a loss to tha Propaty or 1o
commen argas and !acllities of the PUD, any proceeds payable to Borrower are hereby assigned and shall pe pald

to Lender for appiication 10 the sums secured by this Security Instrument, with any excess pald to the eniity isgally
entided thereto.

&
9
A
]
7
&
Q

Borrowar promises to pay all dues and assessments imposed pursuant to the legal instruments creating and
governing the PUD.

Page tot2 FHA Muttiatate PUD Rider - 2/81
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€. K Borrower does not pay PUD dues and assessmaents when due, than Lender may pay them, Any amounts dis-
bursed by Lender under this paregraph C shall become additional debt of Bomower secured by the Security
Instumont. Unless Borrower and Lender agree 10 other torms of payment, theee amounts shall bear Interest from
tha data of disbursemeant at the Note rale and shall be payable, with interest, upon notica from Lender to Borrowsr
refuasting payment.

BY SIGNING BE! OW, Boirower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Sea) MJMM

ERASMY . JAMIREZ -Bomower  RAFAELA JIMENEZ RAMIREZ -Borrower
V. ] {Sea) (Sea))
-Borower ~Borrower

'Spice Below This Line Reserved for Acknowledgmen?}

FORM# SGCO034 Page20t2

RETURN TO:

Guaranty Bank, 5.5.B,

P.O. Box 23048 Afin: Post Closing
Milwaukes, W) 532230048
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Loan No: 5747746
Investor No:

FHA Cass No,

131:7095378-729

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 18TH day of AUGUST, 1985
and I3 Incorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(*Security instrument) of the same date given by the undersigned ("Borrower”) tn secure Borrower's Note ("Note”) to
SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE, ROLLING MEADOWS, ILLINOIS 80008
(the "Lendar") of the same date and covering the property described in the Security instrument and located atf:
1224 BOXWOOT. JR! VE #8, MT. PROSPECT, ILLINOLS 80058

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE P/ONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTLHEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE EOF.ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Govr namts and agresmenis mada in the Security Instrument, Bomrower and
Lender turther covenani and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHARGFS

{A) Change Date

Ths interest rato may change on the first day of JANUARY, 1997 and on that day
of each succeeding year. "Change Date” means aach date on which the Intercat/ar could chenge.

(B) The Index

Beginning with the first Change Dale, the inlersst rate will be based oh an Index. “inuev" (neans the weekly average yiuld
on United Stales Treasury Securities adjusted to a constant maturity of one yeer, 83 maca wy-#ahle by tho Federaj Ressrve
Boarg. "Curant Index” means the most recent Index figure avaliable 30 days before the Change . *=ta. If the Index (as defined
above) is no longer avallable, Lenter will uss as a new Index any index prescribed by the Secretary. \AS used in this Rider,
"Sacretary” means the Secretary of Housing and Urban Oevelopment or his or her dasignes, Lender will o). Borrowar notice
of the new index.

{C) Calculation of interest Rate Changes

Belore each Change Date, Lender wil calculate a new intores! rate by adding & margin of
Two and Three Quarters porcentage point(s) { 2,750 %) the
Cunrent index and rounding the sum 10 the nedrest one-eighth of one percentage point {0,125 %), Subject to the limits stated
in Paragraph (D) of this Ridar, this rounded amaount will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decroase by more than one perceniage point (1.0%} on any single Change Dale,
The interest rate will never be more than five percantage points (5.0%) higher or lower than the [nftial inmerest rate.
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(E) Calculation of Payment Change

If the Interest rate changes or a Change Date, Lender will caleulate the amount of monthly payment of principa! and Interest
which would ba nacessary to repay the unpald pincipal balance in full at the maturity date at the new interest rate througl:
substantally equal payments. In making such calculation, Lender will use the unpald principa! balance which would be owed
on the Change Date ¥f there had been no default in payment on iiie Note, reduced by the amount of any prepaymeris lo
princips), The result of thia calculation wil be the amount of the new monthly paymunt of principal and Interest.

(F) Notice of Changes

Londer wiit give notice to Borowar s! any change In the inferest rete and monthly payment amourt. The notice must be
given at least 2% days before the new menthly payment amount i dus, and must set forth () the date of the notice, (i) the
Change Due, ). the oid Intevest rate, (v the new intorast rate, {v) tha new monthly payment amount, {vi} the Current Index
and the date {t'wes nublished, (vii) the method of calculating the chenge in monthly payment amount, and (vil]) any other in-
fommation which me; o requirad by iaw from tima to time.

(G) Effective Darc o7 Changes
A new interest rate calculatsd 'n accordanca with paragraphs (C) and (D) of this Ridsr will bacome eifective on the Change
Date, Bomowsr shall make a Hayment in the new monthly amount beginning on the firs! payment date which occurs at least 25 .-
days after Lender has given Borrower t+a 7giica of changes required by paragraph (F) of this Rider. Bormower shafl have no -
obligation 10 pay any increase in the month ~ayment amoun calcuiated in accordance with paragraph (%) of this Rider for any
payment date occurring less than 25 days a'ter Lander has given the required notice. If the monthiy payment amount caicu=-
fated in accordence with paragraph (E) of this ir's decreased, but Lender failed to giva timely notice of the decrease nnd
Borrower made any monthly payment amounts excseulry the peyment amount which should have been staied in a tmely
notice, then Borrower hae the option [0 either (i) demand the refurn to Bormower of any excoss payment, with interest therecn a1
the Nota rate {2 rate equal %o the interest rata which should h'ive b3en stated in & timely notice), or (i) request thet any axcess
payment, with Interest thereon &1 tha Note ras, be applisd &s prymiant of principal. Lender's obligation to rstum any excess
payment with interest on demand is not assignable aven If the Notw Is. otherwise assigned belore the demand for retum is

made,

h BY SIENING BELOW, Bormower accents and agrees to tha temis and covenants coplulpsd In this Adjustable Rala Fider.

N ; e

< : (Seal) sz_@a Z

g ERASMO R. RAMIREZ -Borrower RAFAELA JIMENEZ HAMIREZ -Bomowsr

g (Ss8) L~ (Ses)
-Borower ~-Bhrower

(Space Balow Thia Lina Raservad for Acknowlsdgment)

FORM# 5GC0091 Page2ol2
RETURN TO:

Guaranty Bank, 5.5.B.

P.0. Bax 23048 Attn: Post Closing

Milwaukea, Wi  53222-0048
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STREET ADDRESS: 1224 BOXWOOD . . UN1IT B
CITY: MT. PROSPECT COUNTY: €OCK
TAX NUMBER: 03-27-401-100-0060

LEGAL DESCRIPTION:
PARCEL 1: r'

THE NORTHWESTERLY 20.33 FEET OF THE SOUTHEASTERLY 81.67 FEET OF THE NORTHEASTERLY 50.00
FEET OF THE SOUTHWEST 9G.00 FEET OF THAT PART OF LOT 1027 LYING NORTHWESTERLY OF R LINE
DRAWN PERPENDICULAR TO THE SOUTHWRSTERLY LINE OF SAID LOT 1027 WHICH IS 10.74 FEET
NORTHWESTERLY OF THE SOUTHEASTERN CORNER OF SAID LOT 1027 IN BRICKMAN MANOR FIRST
ADDITION UNIY 6, BEING A SUBDIVISION OF PART OF THE BAST 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 27, TOWNSHIP 42 NORTH, RANGE 11 BAST OF THE THIRD PRINCIPAL MERIDIAN, ARCCORDING
TO PLAT THEREOF RECORGED MAY 11, 1960 AS DOCUMENT NUMBER 17852223, IN COOK COUNTY,
ILLINOIS

PARCEL 2:;

EASEMENT FOR INGRES( 2D EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION
OF EASEMENTS RECCRDED A% DOCUMERT NUMBER 86532433
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