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MORTGAGE
THIS MORTGAGE - [nstrument”) is given on - _AUGUST 8, 1995
The mortgagor is  ELLER, RIS, A SINGLE PERSON

VP {"Borrower™). This Security Instrument is given to
OGN MORTGAGE CORPORAT.ON, A WISCONSIN CORPORATION » which is organized snd existing
under the Jaws of  WISCONSIN , and whose address is
6700 FALLBROOK AVENUE SUF.y 203 WEST HILLS, CALIFQRNIA 91367 ("Lender").
Borrower owes Leader the principat vum ¢f - _Fifty Four Thousand Eight Hundred and 00/180
Doflars (U8, § __54.800.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security [nstrument (“Note"}, which provides for monthly payments, with the full debt, if not paio zarlier, duc and payable on
SFPTEMBER 1, 2025 .+ This Security Instrument securvs to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all riiner/8'5, extensions and modifications of die Note; (h) the payment
of all other sums, with interest, sdvanced uader paragraph 7 o protect the security of this Secunity Instrument; and {¢) the
performance of Borrower's covenmns und agrecments under th's Sceurity lnstrument and the Note.
Borrower does hereby mortgage, grivat and convey 10 Lender the tolorving deseribed propery Jocated in
COOK County, Sipis:
UNIT 343-1 OF THE HUMPHREY WASHINGTON CONDOMINIUM #Z.CORDED OCTORER 18,
1978 AS DOCUMENT 246777322 IN LOTS 19, 20, 21 AND 22 IN BLOCE 24
SUBDIVISION OF THAT PART OF THE EAST 1/4 OF THE SOUTHWEST V/< OF

Far this purpose,

7y
SECTION 8, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THRID PRINCIPAL tlnﬂ
MERIDIAN, LYING SQUTH OF CHIC AGO HARLEM AND 8ATAVIA RAILRLAD PG T OF w
WAY IN COOK COUNTY, ILLINOIS, TOGETHER WITH AN UNMVIDED PERCEN CALE e
INTEREST IN THE COMMON ZLFZAENTS, IN COOK COUNTY, ILLINOIS. ¢d
PIN #16-08-316-030-1516 %’;

Loxmad (o TITE qu 7&%3 6 @

e
1“50

NAA_,

which has the address of 343 S HUMPHREY LOAK PARK

[$ameet] (5]
[ilineis 60302- ("Property Addiess");

{Zip Cude]

InitialyZ: 424/ |
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TOGETHER WITH al) the improvzments now or hereatter erected on the property, and ol easements, appurtenances,
and fixtures now or hereatter a part of the property, Al replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is reried to in this Secority [nstrument as the "Property”.

BORROWER COVENANTS that Borrower 15 lawlully seised of the estate hereby conveyed snd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record,
Borrower warrants and will gefead generally the title to the Propenty ggainst all claims and demands, suhject to amy en-
cumnraneess of recard.

THIS SECURITY INSTRUMENT combines untform covenants for sational ase and non-umiorm covemants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, ibrrower amd Leader covenant and agree as follows:

1. Payment of Principal nna interest; Prepayment und Lute Charges, Borrower saall prompily pay when due the
principal of and interest on the debt ~videnced hy the Note and any prepayment and late churges due under the Note.

2. Funds for Tuxes and [nsurance,  Subject to applicable law or to a written waiver by Lender, Barrower shall pay to
Leader on the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessmeats vhich may atiain priority over this Security lnstrument s a lien on the Property; (b) yearly leasehold
payments or grovnd reats on the Property, i any; (¢) yesrly hazard or property insurance premivms: (d) yeardy flovd in-
surance premiums, if angd 0} vearly mongage insurance premivms, if any; and (§) any sums payable by Barrower to Lender,
in acenrdance with the provisioissof paragraph 8, in liew of the payment of mortgage insurapce premivms, These items are
called "Escrow flems.” Lender maysat any time, colleet and hold Funds in an amount not to ¢xeeed the maximum amouat o
lender for o federuily related morteag: joan may require for Borrower's escrow secount under the federal Real Estate
Serlement Procedures Act of 19740 amended from time o time, 12 U.S.C. Section 2601 * seq.  ("RESPA™), unless
another faw that applics t the Funds sets @ Issar amount,  Uf so, Lendir may, at any time, coelect snd hold Funds in an
amount not to exeeed the lesser amount,  Lender mov estimate the amount of Fonds due on the Sasis of current data und
reasonshle estimates of expenditures of fure Escrow kems or otherwise in aceordance with appleable law,

The Funds shall be held in an c.atitution whese feposits are intured by s federal agency. instrumentality, or enfity
(including Lender, if Lender is such an institution) or in @ny Frderz! Home Loan Bank. Lender -hall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Borrower for liciging and applying the Funds, annually snalyzing the escrow
aceount, or verifying the Escrow ltems, unless Lender pays Berrewer interest on the Funds and applicable faw pernuits
Lender te make such o charge. However, Lender may require Bronowor to pry & one-tite charge for an imdependent real

eslute Lax repurting service used by Lender in conneetion with this Lo anless applicable law provides otherwise, Unless
an agreement is made or applicable law requires interest to be paid, Lendersnnll not be required o pay Borrower any in-
terest ur earnings on the Funds,  Boreower and Lender may agree i writingd bowever, that icterest shall e paid on the

Funds. Lender shall give to Boreo ver, without charge, an anpuasl accounting.o’ie Funds, shovzing credits and debits to
the Funds and the puepose tor which 2ach debit to the Funds was made. The Funds (e pledged s additional security for
all sums secured hy this Security Instrument,

If the Funds hefd by Lender exceed the amounts permiited 1o be held by applicants 12 Lender shall account to
Borrower for the excess Funds in accordance with the requirements of upplicable law, 1f the st of the Funds held hy
Lender at any ume is not sufficient w pay the Escrow [tems when due, Lender may so nonify Borfoweer in writing, and, in
such case Burrower shall pay to Leader the amount aevessary o make up the deficizney.  Burrower shiail make up the
deficiency in ne more than twelve monthly payments, at Lender's sule discretion.

Upon payineat in full of all sums secured by this Security Instrument, Lender shall pronytly retund 20 Eoriower any
Funds held by Lender, 1t, under paragraph 21, Cender shall acquire or sell the Praperty, Lendrer, prior 1o the acquisition or
safe of the Property, shall apply any Funds held by Lender at the time of acyuisition or sake as 4 credit against the suins
secured by this Security [nstrument.

J. Application of Payments. Unless upplivable faw provides otherwise, all payincats received by Lender under
paragraphs 1 and 2 shall be applied: firt 1o sny prepayment charges due under the Nute: secoad, to amuounts payable
under paragraph 2, third, to interest due  fourth, to principal due; and last, to nay late charges duc under the Note.

4, Charges; Liens.  Borrowsr shall pay ull taxes, assessments, charges, fines and in.positions atiributahle (o the
Propenty which may attain priority over this Secirity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these vhligations in the manner provided in paragraph 2, ot if not paid in that menner, Borrower shall pay them on
time directly to the person owed purment. Borrower shall promptly furnish to Lender all notces ol amounts to be pad
under this paragraph.  1f Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly duicharge any lien which has priority over this Security  Instrement unless Borrower: ()
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agrees in writing to the payment of the obligation secured by the Ben in a2 manner acceptable  Lenders {(b) conlests in
gund Taith the hien by, or defends against enforcement of the lien in, legal proveedings why = in the Lender's opipion
operate o prevent the entorcement «tthe lien: or (v) secures rom the holder of the lien an apreensent satisfactory to Lender
subvrdinating the den o this Securey instrument. I Lender determines that any part of e Froperty is subject (o a fien

R TIN

which muy attain pricrity over this Seconty Instrument, Lender may pive Borrower s noticy identifying the lien. Boprower
shall satisfy the lien or take vne or more of the actions set forth above within 10 days of the giving of notice,

S. Hozard or Property Insuranee.  Borrower shall keep the improvements now existing or hereafter erected on the
Praperty insured against Joss hy fire, hazards included within the term "extended voverage” un' my other huzards, includ-
ing flouds or Hooding, tor which Lender requires insurance,  This insurance shall be maintained w0 the amounts and for the

P

periods that Lender requires. The insurance carmer providing the insurance shall be chosza by Borrower subject to
Lender's approval which shall ne. be unreasonubly withheld, I Borrower fuils 1o mainiaii coverage described above,
Lender may, at Lender’s option, oblain <overage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance polivies und rede vals shall be acceptable to Lender and shall snclude a “andard mortgage clause.
Lender shall have the night t hold the policies and renewals, 1f Lender requires, Borrower shall promptly give o Lender all
revepts of paid premeims and renewsl notices. In the event of loss, Borrower shall give prompt notice 1o the insurance car
rier and Lender. Lerrler may make proof of loss if nor made promptly by Borrower.

Unless Lender anc Borrawer otherwise agree in writing, insurance procecds shall he applied to restoration or repatr
of the Property damaged /uf Vie restoration or repair is econvmivally feasibie and Lender’s secority is not fessened, If the
restoration o repair is not econymically feasiple or Lender's security would be lessened, the innerance proceeds shall be
applied to the sums secored by ‘thix Zecurity [nstrument, whether or not then due, with any excess paid o Borrower, 1t
Borrower abandons the Property, oo ffaes not answer within 30 days a notice from Lender that tie insttrance carrier has of-
fered o settle a claim. then Leader caay follnt the insurance proceeds, Lender imay use the proeeds o repair or restore
the Property or to pay sums secured by thig/Security Instrument, whether or not then due.  TLe 30-day period will begin
when the notice 18 given.

Unless Lender and Borrowss otherwise agree 1y writing, any application of proceeds 1o principal shall not extend or
postpone: the due date of the monthly payments referred o ju paragraphs | and 2 or change the amount of the payments.
[funder paragraph 21 the Property i acquired by Leader. Somrower's right to any insurance policies and proceeds resuling
trom damaye to the Property prior to the acquisition shall pass o Zeider 1 the exear of the sumis secured hy this Security
Instrument nimediately prior to the @ cquisition,

6. Occupuncy, Preservation, Muintengnee and Protectiva o, the Property; Borrowe. s Loun Application; Leaseholds,
Burrower shall uccupy, establish, and use the Property as Borrower™s priiciisl residence within -ixty days after the execu-
tinn of this Security Instrument and shull vontinue to oceupy the Property as Soecmwer's princips’ cesidence for al least one
vear aller the date of oecupancy, unless Lender otherwise agrees in writing, vhich consent shall not be unreasonibly
withheld, or unless extenuating co sumstances exist which are beyeiad Borrower's/convrol,  sirrower shall not destroy,
damige or impair the Propenty, allow the Property w0 deteriorde, or commit waste orotbs Propery. Borrower shall be in
default iF any forfeiture action or progeding, whether civii or eriminal, is begun that in Veicer’s goud faith judgment could
result in forfeitute of the Property or otherwise matertally impair the lien created by s Seeurity Instrument or Lender's
security interest.  Borrower may cu.e such a defuult and reinstate, a5 provided in paragraph 18, by-vausing the action or
proceeding to be dismissed with a ruhing that, in Lender’s good taith determination, precludes forfeitue of the Borrower's -
terest in e Property or uther material impairment of the lien created by this Secunity Instrument «r Leider's security
interest.  Borrower shall also be in Jefanlt if Borrower, during the loan application process, gave materially” Gise ur inae-
curate information or statements to §2ader (or failed to provide Lender with any material information) in connéerionwith the
loan evidenced by the Note, including, but not limited 10, representations coneerning Bocrower's vecupaney of the Yrouorty
as & principal residence. M this Security [nstnanent is o a leasehold. Borrower shall comply with all the provisions-of the
lease, 1f Borrower nequires fee titte o the Propenty, the Jeaschold and the fee title shall not merp e unless Lender agrees w
the merger in writing.

7. Protection of Lender’s Rights in the Property. £ Borrower fails to perform the -ovenants and agreements con-
tumed in this Security Instrument, or there is a legal proceeding that may signiticantly aftect Lender's rights in the Property
(such as a proceeding in bankruptey . peobate, for condemnation vy forfeiture or to enforce laws o regulations), then Lesder
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prupenty.  Lender's
uetions may include paying any sums secured by 4 lien which has priority over this Security Inste.qutent, appearing in court,
payinyg reasonuble attorneys’ fees and entering on the Property to make repairs.  Although Lemder may take action under
Usis paragraph 7, Lender does not have to do so,

Anv winounts dishursed hy L-ader under this paragraph 7 shall become additions! debt of L wrower secured by this

& A
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i Security Instrument. Unless Borrower end Lender agree to other tetms of payment, these amounts shall bear interest from
o the dute of dishursement at the Note rete and shall be payable, with interest, upon notice from Le wler ta Borrower request-
i ing payment.

8, Mortpage Insurance, 1 Lender required mortynge insurance as 2 condition of making the loan secured by this

Security Instrument, Borrower shali pay the premivms required o maintain the morigage insurance aa effect. 1, for any

: - reasen. the tortgage insurance coverage required by Lender fapses or ceases to be in eftecr, Borrower shall pay the
5-:;. premiums requised o obtzin coverage substantially equivalent to the mortgage insursnce previously i effect, at 2 cost sub-
r“f stantially equivalent 1o the cost to Borrower of the morgage insurance previously in effect, froa. ap alternate mortgage in-
i(i surer approved by Lender. 1f subrunbaliy equivatent mongage insurance is not available, Berewer shall pay W Lemder

zach month & sum equal to the yeart mortgage insurance premium beiag paid by Borrower whe the insusance coverage

Japsed or ceased 10 be i eftect. Loader wilk aceept, use and retain these payments as a loss rescrve in liew of mortgage

insurance. Luss reserve payments oiay oo fonger be required, at the option of Lender, if mortgege insurance coverage (in
the wmount and tor the period that Lender requires) provided by an insurer approved by Leade: again becomes available

and is obtaned.  Borrewsr shall pay the premivms required to maintain mortgage insurance in Gleet, or to provide a loss
reserve, until thy sednicentent for martgage insurance ends in accordance with any writlen agccement hetween Borrower
and Lender ar appliciole faw,

9, Inspection. | dender or its agent may make reasonahle entries upun and inspections of the Propenty.  Lender shall
give Burrower adtice at e s of o prior to an inspection specifying reasonable cause for the ipspection,

1. Condemnation. "Tiesaroceeds of any award or chum for damages, direct or conscquential, in conpection with
any condemnation or ther taking o4 2y part of the Property, or fur conveyance in licu of conde: ation, are liereby assiz-
ned and shall be paid to Lender.

In the event of a total taking of (he Prgerty, the proceeds shall be applied to the sun-s secured by this Security
Instrument, whether or pot then due, with iy exe2ss paid o Borrower, In the event of a partild taking of the Broperty n
which the fair market value of the Prope ity imm -diately before the taking is equal 1o or grester than te amount of the sums
secured by this Secunty [nstrument immedistely befire the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security [nstrument shall be tedveed by the amount of the proceeds muliiplied by the following
fraction: {a} the total ameunt of the ums secured inmediaie’y before the taking, divided by (b) the far market value of the
Property unmediately before the tiang,  Aay balance shall v’ pui) to Borrower,  In the cvent of a partiel twking of the .
Property in which the fuir market value of the Property unmediniclvovefors the taking is less than the smount of the sums '
szeured immediately before the taking, unless Borrower and Lende: pinerwise agree in wntin: or snless applicable faw
uthenvise provides, the proceeds shall be applied o the sums secured byania Security lnstrument whether or not the sums
are then due,

It the Property is ubandoned »y Borrower, or if, after notice by Lenderto Sorrower that th : candemnor oiters to make
an award or settle u claim for dumnsges, Borrower fatls to respond to Lender within 30 daye after 4w dute the notive is given,
Lender is authorized to collect and apply the proceeds, at its uption, either to restoration or-sepan of the Property or t the
st secured by this Secunty Instrumens, whether or ot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds toquiicipal shall aot extend or
postpene the due date of the monthly payments referced to in paragraphs 1 and 2 or change the amonrd of such payments,

11. Burrower Nuot Relessed; Forbearunce By Lender Not a Waiver,  Extension wf the time for payment or mudifica-
tion of amortization of the sumys sceured by this Security Instrument granted by Lender ta aer suecessor/sointerest of
Borrower shall not vperste w release the hability of the onginal Borrower or Borrower's success s in interest, /Lender shall
nut be required Lo commence proceedings apainst any succeszor ininterest or refuse to extend tine for payment o otaer-
wise mudify amortization of the suris secured by this Security Instrumment by reason of any dem ed made by the oliginl
Borrower or Burrower's successors in isterest,  Any torbearance by Lender in exercising any right or remedy shall not be o
waiver of or preclude the exercise of any vght or remedy,

2. Successors and Assigns Bourd; Juint and Several Liability; Co-signers, The covenants and agreements of this o
Security Instrument shall bind and hen-iiy the successors und asstgns of Lender and Borrower, sunject to the provisions of %‘?\
paragraph 17. Borrower's covenants and agreements shull be joint and several.  Any Borrower who co-signs this Security )
Instrument bt does nof excente the Nute: (a) is co-signing this Security Instrument unly t mortgage, grant znd convey that r'!‘
Borrower's interest in the Property under the terms of this Security Instrument; (b) is aot perscaally obligated to pay the bé
sums secured by this Security [nstrunent; and (¢) agrees that Leader and aay other Borrower ma, agree to extend, madify, w

forbear or muke eny accommodations with regard to the eems of this Security instrument or the Nete without thal
Burrower’s consent.

3. Loan Charges,  ithe an secured by this Security Instrument is subject ko ajuvw which sets maximum  loan
’
= 7 A
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o charges. and that Jaw is finslly interpreted so that the interest or other loan charges collected ot w be collzeted in connec-
n - tion with the loan exceed the permitted himits, then: (2) any such loan charge shall be reduced by the amount necessary (o

reduce the charge W the permitied lizit; and {b) any sums aiready collected from Borrower which sxeeeded permilted limits
will he retunded to Borrower. Lender may choose to make this refund by reduciag the principal owed under the Nule or by

i making a direct payment o Borrower, [f u refund reduces princtpal, the reduction will be treatsd as a partinl prepaynsemt
i without any prepayment charge under the Note.

!{; {4, Notices.  Any natice to Borrower provided for in this Security Instrument shafl be gooen by delivering it or by mail-
iy ing it by first class mail unless applizable law requires use of gnother method.  The notice shall ¢ directed to the Property

"t Address ur any other address Borrower designates by nitiee o Lender.  Any aotive to Lender shafl de given by fiest cluss

mail to Lender™s address stated herera or any other address Lender designates by notice to Borro - or, Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrowee or Lender whe s given as provided in this
paragraph.

15. Governing Luw; Severanility.  This Security Instrument shall be governed by federsi Inw und the law of the juris-
dictiop in which the Property is located. In the event that any provision or ¢liuse of this Security Lutrument o the Nuote con-
fhets with applicakie iaw, such contlive shall not atfect other provisions of this Security lustrument or the Note which can be
given cffect without e cuatlicting provision.  To this end the provisions of this Security Iastrument and the Noje are
dectured G be severahl,

16, Borrower's Unpy, Borrower shall be given one conformed copy of the Nute and of s Sceurity Instrument,

17, Trunsfer of the Plopvrty or u Beneficinl Interest in Borrowetf all or uny part of the Praperty or any interest in it is
sold or transferred (or if a beneticis? aterest in Borrower 15 sold or transferred and Borrower is not & natural persen) withoul
Lender’s prior written copsent, Lenssr may, at its option, require immediate payment in full of all sums secured by this
Secunity Instrument, However, thir ptci Shall not be exercised by Lender if exercise is prohiteed by federal taw as of the
date of this Security [nstrument.

 Lender exercises this option, Lender shall gire Borrower notice of aceeleratien. The no ice shall provide a period of
aut loss than 30 days from the date the notice 15 Givesed or mailed within which Borrower must pay all sums secured by
this Seeurity lastrument,  1f Borrower tails o pay thise sums, prior to the expiration of this perod, Leader may invoke any
remtedies permitted by this Security Listrument without furwcnotice or demand on Borrower,

18, Barrower’s Right to Reiustate,  |f Borrower meets »citain conditions, Borrower shall have the righi te have enfor-
cement of this Security [nstrument Ciscontinued at any time prive W te earlier of; (a) § days (or such other period as ap-
plivable law may specily for reinstoiement) before sale of the Priper.y. pursuant to any powe of sale contained in this
Secunty lnstrument; or (b) entry of a judgment enforcing this Sceurity (nstument, Those condinons are that Borrower: {a)
pays Lender all sums which then would be due snder this Security Instruziest and thie Nate ¢ if no acceleration had
oceurred: (bY cures any defauflt of any other covenants or agreements; () pays 21l expenses courred in enforcing this
Security Instrument, including, bui not limited to, reasonable attorneys” fees; and fa7 takes <uch uetion as Lender inay
reasomably require W assure that the lien of this Security Instrument, Lender's rights in the/Propaty and Borrower's obliya-
tion to pay the sums secured by this Seonrity Instrurient shall continie uachanged, Upon reibsiatement by Borrower, this
Security lnstrument snd the obligatiors secured hereby shall remuin fully effective as if z0 scceleration had ocourred.
However, this nght to reinstate shatl net apply in the case of seeeleration under puragraph 17.

19. Sule of Note; Change of Loun Servicer,  The Note or u partial imterest in the Note Oogether with this Security
Instrumentj may be sold one or more times withowt prior notice to Borrower, A sale miay resut in a (hange in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note und this Secunty lostruiers, . There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note.  If there is a chuage af the Léas Servicer,
Borrower will be given written aotice of the change in accordrnee with paragraph 14 above and #pplicable law. The motice
will state the nume and address of the new Loan Servicer and the address to which payments should be made, The nonge
will alsv contain uny other information required by applicable law,

20, Huznrdous Substances. Burrawer shall ant canse or permit the presence, use, disposal, storage, or release

of any Hazardous Substanges on or in the Property. Borrower shull not do, nor allow anyone else to do, anything affecting
the Property that is in violativn of sny Environments] Law, The preceding two sentences shall not apply w tie presence, L
use, or storuge on the Property of small quantitics of Hazardous Substances that are generatly recognized to be ap- %‘A
propriate W porsil residential uses i.ad to maintenance of the Property, [#)}

Borrower shall promptly give Lender written netice of any investigation, claim, demend, wwwsuit or olher sction by any (’:
governmental o reguiatory agency or private party involvieg the Property and any Hazardous Substanee or Environmental "Gé
Law of which Borrower has actua) knowledge, Uf Borrower learns, or is notified by any governn: :ntal or regulatory asthurity, )]

that uny retnoval or wther remediation of any Hazardous Substunce affecting the Property ts necess iy, Borrower shall

y )
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promptly take all necessary remedial ashivns in accordance with Environmental Law,

As used in this parayraph 20, "Hazardous Substances" are those substances Jefined as toxie or hazardous substan-
ves by Eavironmentad Law and the following substances: gasoling, kerosepe, other flanmable o toxic petroleum products,
toxic pesticides and herbivides, volatile wolvents, matertals containing asbestos or formaldehyde and radionctive materiads,

As used in tus paragraph 20, "Envirs aneatal Law™ means federal laws and laws of the jurisdiction whete the Property is lo-
cated that relite (o health, satety or cavirommental protecuon,

NON-UNIFORM COVENAMTS. Borrower amd Lender further covenant and agree s follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration: fullowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but nol prior w acceleration under parggraph 17 unless applicable
i provides otherwisel, The aotive shall specify: {0) the defuult; (h) the action required to :ure the defuult; () 4 date, not
tess thun 30 duys from the date the notice is given to Borrower, hy which the default must be cured; and (d) that tailure to
vure the default on or befure the dute specified in the notice may result in secelerntion of the sums seeured by this Security
Iastrument, foreciosure by judicint proceeding und sale of the Property, The notice shail further inform Borrower of the right
to reinstite uiter acceleration anc the right to ussert in the foreclosure proceeding the nun-existence of 3 default or uny
ather defense of Borrawer to aeeeleration und foreclosure, 17 the defuult is not cured on o befure the date speeified in the
nadee, Eeader at its pption may require immedigte payment in fulk of o)l sums seeured by this Security Instrumeat withowt
further demand and mav/soreelose this Security Instrument by judicial proveeding, Lender shall be entitled to collect all ex-
penses incurred in pursaingihe ranedies provided in this puragraph 21, including, but not umited to, reasonable attorneys’
fees and costs of title evidence.

22, Releuse, Upun paiment of all sums secured by this Secuerity Instrument, Lenaer shall release this Security
Instrument without charge tv Borrower. Begrower shall pay any recordation costs.

23, Waiver of Homestead, Bederiover waives all right of homestead exemptien i the Property.

24. Riders to this Security Instroment: if une or more riders are executed by Bi iower and recorded ogether
with this Secunity Instrument, the covenants and wwreements of each such rider shall be incomuoraed into and shall amend
and supplement the covenants and agreements of this Gecurity [nstrument as it the ridec(s) wore a part of this Securily
Insteumnent.

[Check applicable bux(es)]
Adjustable Rate Rider @ Cuond wmimium Rider D -4 Family Rider

D Graduated Payment 2idey D Planned Un? Revelopment Rider D Biweekly Payment Rider
D Balloon Rider D Rate lmprovemeat Fider ‘_j Second Home Rider
D Other(s) |speaily]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenails consainee in this Security nstrument
and in any rider(s) executed by Bortower and recorded with it.

Witnesses: v

- AR A
{/{‘/4'?’ ///. /2‘(‘31‘%-‘9 {Seal)

FLLEN M NORRIS -Borrower

{Seal)
-Bormawer

{Seal)

-Borrower

vheal)
-Borrower

/A
itialy S5 27l Form 3014 9/90
(preage & af 7 preages)
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~—— [Space Below This Line For Acknowledgment)

STATE OF 1LLINOIS,COOK

[ i undersgres
hereby certily that  ELLEN M NCRRIS

personally known to 1 to be the same person{s) whose name(s) is/are subseribed to the foregoing instrument, appenred
before me this day in person, and acknowledged that he/she/they signed and delivered the said i vument as his/her
free and voluntary 2ot Jor the uses and purposes therein set forth,

County ss:

& Notary Public in u1d for said county and state, do

Given under my hand soiiofficiai seal, this 8TH day of AUGU

A i Ao AASAAL
M OFRICIAL SEAL Zza%w’”
My Commission expires: 4 PAUL FOXMAN _}

¢ Naw" PUBLIG, STATE OF ILLINGIS ™

Commizalon Expiras My 22, 1996
This instrument was prepared h, VOV VYV Y YY

GN MORTGAGE CORPORATION
6700 FALLBROOK AVENUE SLITE 293
WEST HILLS, CALIFORNIA 91307

< o)
initialy - /W /7, Form 3014 99"
(page 7of 7 puges
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i ~ ADJUSTABLE RATE RIDER

nf (LIBOR Index - Rute Cups)
't‘:.’ '
H THIS AMUSTABLE RATE RIVER is made this $TH day of _AUGUST, 1945
R and e ancocporated o and shail be deemed o amend and supplement the Morgage, Deed of Trust or Security Deed (the

5 "Security Instrument”) af the same dte given by the undersigned  (the "Borrower”) (o secute Bomrower's Adpstable Rate
i1 Nue the "Note’) 10 _GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION

{the"Lender”) of the same date and covering the property deseribed in the Security Instrument and loented at:

J43 S HUMPHREY

OAR PARK, TLLINO{S 60302-

| Pagery Adklress|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANZGE ST ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrumennt,

Borrower and Lender furler covenmmt and sgree as follows:
A. INTEREST RATE ANOGUJONTHLY PAYMENT CHANGES

The Note provides for aninibias interest rute of 9.378 %. The Note provides fur changes in the in-
terest rate and the monthly payments (us Tollows:
4, INTEREST RATE AND MONTHL Y PAYMENT CHANGES

{A) Chunge Dntes

The interest rate [ will pay may change o the Grst day of  MARCH, 1996 cand on that day every sixia
month thereafter. Each date on which my interest vars could chunge is called a "Change Dite.”

(B) The Index

Beginning with the first Change ate, my interest roes-will be based on an Index. The "Ladex” is the average of inter-
bank otfered rates for six-month U.S. dollar-denominated depoirsiin the London market (“LIBOR"), as published i The
Wall Street Journal, The most revent Index fpere available as of the firsg business day of the month immediately preceding

the month in which the Change Date ceurs is called the "Current Inder.”

If the Index is nuv longer available, the Note Holder will chasseca new mdex that 15 based dpon comparabie
intormatiun, The Note Holder will give me aotice of this chotee,

(L) Calelution of Changes

Before each Change Date, the Note Holder will calculate iy new interest rate by acding Four
percentage paint(sy (4,000 %3 w the Current Index, Tie Note Heldzranll then round the resull of this addi-
tion to the nearest one-cighth of one pereentage point (0.125%).  Subject to the limits sawed in Section 4(D) below, this

rounded amount will he my new interest rate unti] tie next Change Oate,

The Note Holder will then determine the amount of the monthly paymient that would be suflicient to repay the unpuid
prineipad that | am expected (o owe a1 the Change Date in full on the Matunty Date at my new inter2st rate in substantially
eyual mayments. The result of this caleulation wall be the aew amoeun of my monthly payment.

(1)) Limits on Tnterest Rite Changes

The interest rate L am requice P to pay at the first Change Date will not he greater than 6.0¢0 Vo %
ur less than _ §.375 %. Thereafter, my imerest rate will pever be inereased ordedceased op
any single Change Date by more than one percentage point (1.0%) from the rate of interest [ have been paving tor the
preceding six months. My interest rate will never be greater thun _6.900 % or less than 5.000 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of iy new monthly payment
beginning on the first monthly payment date after the Change Date until the amouat of my monthly payment changes dgain,

{F} Notice of Changes

The Note Holder will defiver o il to me # aotice of any changes in my interest rate ard the amount of my monthly
payment betore the effective date of any change. The notice will include information required Ly Jaw to be given me and

alsw the title and telephone pumber o 4 person who will nuswer any question | may have regarding, the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security lnstrument is amended W read as lollows:

85735656

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEdgle Funily - Freddie Mae Uniform [nstrument Form 3192 7192
GFS5 Form GO00537 Page 1ol
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Trunsfec of the Pragerty or a Beneficial Interest in Borrower. If alt or any part of the Property or any interest in
it is sold or transferred (or if & bencficial interest in Borrower is sold or transferred and Borrower is not a nalural
persun) witheut Lender’s prior written consent, Lender way, at ils option, require immediate psyment in fuli of ail
sums secured by this Security [nstrument, However, this option shall not be exercised by Lender il exercise i
prohibited by federal law as of the date of this Security Instrument. Lender also shnll not csercise this option if: ()
Burrower causes o be submitted w0 Lender information required by Lender to evalume the intended transterce as
it anew loan were being made to the transferee; and (0] Lender reasonably determines that Lender's securily will
awt be impatred by the Joan assumpuon and that the nsk of a breach of any covenant or agreement in this Security
[nstrument 15 aceeptable te Lender.

To the extent pennitted by applicable Jaw, Lender may chasge a reasonable fee as a condition to Lender's
consent te the loan assumption, Lender may also require the transferce to Sign an asstmption agreement that is
acceptable o Lend«r and that obligates Ine transferee 1o keep all the promises and agreenats made in the Note
and in this Secinivinstroment, Borrower will contioue to be obligated under the Nowe and this Security Insteument
unless Lemder refesies @orrower in witing.

[f Lender exerviecs the nptinri to require immediate payment in full, Lender shall give Borrower notice aof
acceleration.  The notied shadprovide a period of not less than 30 days from the date the netice is delivered or
mailed within which Borrower-meicpay all sums seeured by this Security lastrument. If Borrower falls to pay these
sums prioe (o the expiration of this period, Lender may invoke any remedies permitted by this Security Instruinemt
without further notice or demand oi'gorrower.

BY SIGNING BELOW, Buorrowel avcepns und agrees to the terms and covenants confaied in this Adjustable Rate
Rider,

A

<7 a4
(_.j%;" /”,5’/ /’.’/Lfﬂzx{\, _ (Seald (Seal)
ELLEN M NORRIS Horn e Barwsee

{Seal) {Seui)

Hornwer «thynrace

Jage 2082 Form 392 7/92
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Luan Number: 2045227

CONDOMINIUM RIDER

THIS CCNDOMINIUM RIDER is made this §TH day of AUGUST, 1995

and is incorpurated into and shall e eemed to amend and supplement the Mortgage, Deed of Treal or Security Deed {(the
"Sectrity Instrisment") of the same date given by the undersigned (the *Borrower”) to secure Borrower's Note to

GN MORTGAGE CORPORATICN

(the "Lender”) of the same date and ~overing the Property described in the Seeurity Instrument and located «i:
343 S HUMPHREY, OAK PARK. {LLINQIS 60302-

[Propedy Address|

The Property includes a unit in, O ether with an undivided interest in the commeon elements of, a condominiin project
knuown as:

HUMPHREY WASHINGTON CONDOMINItNM

{N2nie of Condominiem Project)

(the "Condominium Frojec:”™). If the vwners association or uther entity which acts fur the Condormium Project {the "Owners
Association”™} holds title”o propeny for the bencfit or vse of its members or sharcholders, the Property also includes
Burrawer's interest in the Cwrirs Association and the uses, proceeds and benefits of Borrower™s uiterest.

CONDOMINIUM COVEMANTS.In addition to the covenants snd agreements made o the Sccurity Instrument,
Borrower and Lender further coveran! and agree as follows:

A, Condominium Obligativis,  Borrower shall perform all of Borrower's obligations under the Condominum Project’s
Constituent Documents.  The "Constitueat Zaments” are the: (1) Declaration or any other o cument which creates the
Condominium Sroject: (ii) by-laws: (iii} code of ruglations; and (1v) other equivalent document..  Borrower shall promptly
pay. when due, all dues and assessments unposee prersuant to the Constituent Docuiments,

B. Huzurd Insurance.  So long o5 the Owndrs Association maimtains, with a generally accepted insurance carrier, a
"master” or "banket” policy on we Csndominium Projecs schich is satistactory to Lender aml which provides insurance
coverage i the amounts, for the penuds, and aguinst the Fazards Lender requires, including tire and huzards included
within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenast 270 the monthly payment e Lender of one-twelfth of the
yearly premivter installinents for hazasd insurance on the Property; and

(ii) Burrower’s obligaion under Uniform Covenant § o maman hazard insurance coverage on the Property is
deemed suisfied to the extent that the required coverage is provided by the Gwpcry Association policy.

Burrower shall give Leader prompt notice of any lapse in required hazard sisurance coverage.

In the event of a distribution of hazard insurance proceeds in lien of resto/ation or repair folfowing a loss o the
Property, whether 1o the unit or to commeon clements, sny proceeds payable to Borrower rie bierzby assigned and shall he
pasd to Lender for application to the sums secured hy the Secuity lnstrument, with any excisspad 1o Borrower,

C, Public Liability lnsurante,  Borrower shall tuke such actions as may be reasonab’to iasure that the Owners
Association maintains a public liability insurance policy sceeptable in form, amount, and extent of Coviruge o Lender.

D. Condemnation,  The proceeds of any wward or claim for damages, direet or consequeiting, payshle 1o Borrower in
vangection with any vondemnation or other teking of all ur any part of the Property, whether o1 the uni' or of the common
elements, or for any conveyance in leat of condemnation, are hereby assigned and shal} be paid o Lender. Seih jroceeds
shiall be apphied by Lender so the sumas secured hy the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent,  Borrower shall not, exvept after notice to Lender and with Lender's prian, written
consent. either partition or subdivide the Property or consent to:

(1) the abandonment aor termination of the Condominium Project, except for shandunmeat ar termination
requited by law in the case of substantial destruction by fire or other casualty or in the case of 4 taking by condewnnation or
emnent domain:

(i} any amendment to any orovisien of the Constituent Documents if the provision s for the express benetit of
Lender: .
(i) termination of professional management sed assumption of self-mmaagement «f the Owners Assaciation;

{iv) any action which would have the effect of rendering the public lishiity insure.ce coverage maintained by
the Owners Association unaceeptable w Lender.

MULTISTATE CONDOMINIUM RIDERingle Family - Fannie Mue/Freddie Mac UNIFORM INSTRUMENT
GFS Farm G000354 Form 3840 9/90  (page | of 2 pages)
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4) F. Remedics, It Borrowur dues not pay condominium dues and assessments when due, then Lender may pay
i them. Any amounts dishursed by Lender under this pasagraph F shall becume additional debt of Borrower secured by the
¥ Security Instrument.  Unless Borrow:r and Lender agree to other terins of payment, these wmouats shall bear interest trom
?' the date of disbursement at the Note rate and shall he puyable, with interest, upon ootice from Lender to Borrower request-
r_;: g paymzot,

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

/
»—5;74/7 / /Zébﬁc_‘o {Seal)

LLEN M NORRIS -Borrower

_ (Seai)
-Borrower

(Seaj)
-Borrower

(Sual)
<Rarrawer

Form 3140 990 (page 2 6f 2 pages)
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