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MORTGAGE

NOTICE: THE AQJUSTABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS ALLOWING
FOR CHANGES [ THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT. THE ADJUSTABLE RATE NOTE
ALSO LIMITS TPZ AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE
MINIMUM AND MAYIMUM INTEREST RATE THAT THE BORROWER MUST PAY.

THIS MORTGAGE ["Sucurity Instrument’) is made on Aagquat. 3, 1995
The mongagor is DOROTHY 22 WILLIAME and FRANCIS WILLIAMS

{*Borrowser").

This Security Instrumant is given 10 EXPRESS FUDING, INC., a Nevada corporaticn
, a8 mortgagese,

which is organized and existing under the laws of the a4 of NEVADA
and whose address is 16802 ASTON STREET, iRVINE, CA 92714

("Lendar").

Borrower owes Lender the principal sum of .
Nineteen Thois'nd and NO/100ths

Dollars (U.S. 8 19,000.00 ). This debt is eviserced by Borrower's note dated the same date as this Security
Instrument (*Note™), which provides for monthly payments, with the falt'coid, if not paid earlier, due and payable on

Septamber 1, 2025 .
This Security Instrument secures 1o Lender: (a) the repayment of the dibt svidenced by the Note, with interest, and all renawals,

extensions and modifications of the Note; {b) the payment of all other sumz, with irterest, advanced under paragraph 7 10 protect the

security of this Security Instrument: and (c) the perfarmance of Borrower's coveriants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and corey t4 Lender and Lender's successars and assigns

the following described propenty located in COOK County, filinois:

SEE EXHIBIT "C" ATTACHED HERETO AND MADE A PART HEREOF.

LF 733/53 27

which has the address of

S1C36556

5234 WEST MINROE STREET, CHICAGEO, IL 50644
{"Praperty Address");

TOGETHER WITH all the improvements now or hareafter erected on the property, and all easements, appuntenances, and
fixtures now or hereafter a part of the proparty. All replacements and additions shall also be coversd by thia Security Instrument. Al
of the foregoing is referred 10 in this Security Instrurment as the "Property."

BORROWER COVENANTS that Borrower is jawfully seised of the estale hereby conveyed and has the right to  morntgage,
grant and convey the Property and that the Property is unancumbered, except for encumbrances of record. Borrowsr warrants and
wili defend genaraily the titic to the Property against all claims and demands, subject fo any encumbrances of recard.

THIS INSTRUMENT PREPARED BY: B. Lambropoulos and V. Pham
16802 Aston Street
Irvine, CA 92714

ILLINOIS PAGE 1 OF & ILEFOB20 (REY. 08/09/94)

BORROWER'S INITIA{S(ﬂ/(// W . X ? d{j

3227 55



UNOFFICIAL COPY




. UNOFFICIAL COPY

COVENANTS. Borrowar and Lender covenant and agree as follows:

: 1. Paymam of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
* of and interest on the debt evidanced by the Note and any prepayment and late charges due under the Nots.

i 2. Funds for Taxes and Insurance. Subjact to appiicable law or to a written waiver by Lender, Borrower shall pay to Lender
i on the day manthly payments are due under the Note, until the Note Is paid in full, a sum (*Funds”) for: (a) yearly taxes and
i assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly ieasehold payments or ground
rants on the Property, if any; {c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if any; {e} yearly
mortgage insurance pramiums, if any; and {) any sums payable by Borrower t¢ Lendar, in accordance with the provisions of paragraph
8, in lieu of the payment of mongage insurance premiums. These items are called "Escrow Items.® Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mongage loan may require for
Borrowar's ascrow account under the federal Real Estate Setttament Procedures Act of 1974, as amendsed from time to time, 12 U.8.C.
§2601 st saq. (“RESPA"), unlass anather law that applies to the Funds sets a lesser amount. [f so, Lender may, at any time, collect and
hold Funds in an amount not 10 exceed the lesser amount, Lendar may estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall bs held in an institution whose deposits are insured by a federal agency, instrumentality or entity {including
Leander, if Lender is such an insntution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items.
Lender may not charge Borrower tor holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow
ltemns unless Lender pays Barrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender
rmay require Borrow.r to pay a one-time charge for an indepandaent real estate tax reponing service used by Lender in connection with
this loan, unless 2 nlic able law provides otherwise. Unless an agresment is made or applicable law requies interast to be paid, Lender
shall not be required tr.oay Bosrower any interest ar earnings on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid'oniiie Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds 2.1¢! the purpose for which each debit to the Funds was made. The Funds are pledged as additional security
for all sums secured by t (s Lecurity Instrument.

if the Funds hseld ov L.ender exceaed the amounts permitted to be held by applicable law, Lender shalt account to Borrower
for the excess Funds in accurdaiice with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow '«ems whan due, Lender may so notify Borrower in writing, and in such case Borrower shall pay to
Lender the amount necessary to mib< up the deficiency. Borrower shall make up the deficiency in no rore than twelve monthly
payments, at Lender's sole discreton.

Upon payment in full of all sumi sfcirrad by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lander. If, under paragraph 21, Lender £hall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acuuisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless appticable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied in the following order: (ars!, 10 imerest due; second, to principal due; third, 10 amounts payable under
paragraph 2; fourth, to prepayment charges due uaJdur the Note; and fifth, to any jate charges due under the Note.

4. Charges; Liens. Borrower shafl perform 2" o7 Borrower's obligations under any mongags, deed of trust or other security
agreement with a lien which has priority over this Securq Instrument, inciuding Borrower's covenants to make paymants when due.
Any default by Borrower under any such martgage, deed of irust or other security agreement shall be a default under this Security
(nstrument and the Note. Bearrower shall pay or cause to bo paid all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this Sacurity Instrument, and leasehold payments or ground reants, if any.
Borrower shall pay these obligations in the manner provided in paragiaph 2, or, if not paid in that manner, Borrower shail pay them
on time directly to the person owed payment. Borrower shall promiih fiurnish to Lender ali notices of amounts to he paid under this
paragraph 4. if Borrower makaes these paymaents directly, Borrower shzis pr omptly furnish to Lender recsipts evidencing the payments,

5. Hazard or Property Insurance. Borrowsr shall keep the improve ments now existing or hereafter erectod on the Property
insured against loss by fire, hazards included within the term “extended cover 258" and any other hazards, including floods or flooding,
for which Lander requires insurance. This insurance shall be maintained in the arcunts and for the periods thar Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjact tir Lend2r's approval which shall not be unreasonably
withhald. If Borrower fails to maintain coverage describad abova, Lender may, at Lenuar’s option, obtain coverage to protect Lender’s
fights in the Property in accardance with paragraph 7.

All insurance policies and renewals shall bhe acceptable to Lander and shall incivue #'standard mortgage clause. Lender shalt
have the right to hold the palicies and renewals. If Lender requires, Borrower shall prc nptly give to Lender all receipts of paid
premiums and renawal notices. In the avent of loss, Borrower shall give promot natice to the [acurance carrier and Lender. Lender
may make praof of loss if not made promptly by Borrower.

Unless Lender and Borrowear otherwise agrese in writing, any insurance proceeds shall be aplied first to reimhurse Lender for
costs and expenses incurred in connaction with obtaining any such insurance proceeds, and then, at l.erder's option, in such order
and proportion as it may determine in iis sole and absolute discretion, and ragardless of any impairmznt i sscurity or lack thereof:
(i} to the sums secured by this Security Instrument, whether or not then due, and to such componeriss ihereof as a Lender may
determine in its sole and absolute discretion; and/or (ii} io Borrower to pay the costs and expenses of neces sary repairs or rastoration
of the Property to a ~ondition satistactory to Lender. If Borrower abandons the Property, or does not answe: '»ithin 30 days a notice
from Lendar that the insurance carries has offered to settle a claim, Lender may collect the insurance proceeds, Lender may, in its sole
and absolute discretion, and regardless of any impairment of security or lack thereof, use the proceeds to repair or resiore the Property
or to pay the sums sacured by this Sacurity Instrument, whether or not then duse. The 30-day pericd will begin whan the notice is given. g

Uniess Lender and Borrawer otherwise agres in writing, any application of proceeds to principal shall not extend or postpone N
the due date of the monthly paymaents refarred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph {1
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property :
prior to tha acquisition shall pass to Lender to the extant of the sums secured by this Security Instrumeant immediataly prior 1o the .
acquisition. y i

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property and such (N
insurance is not speciiically required by Lender, then such insurance shall {i} name Lender as loss payea thereunder, and (i) be subject
ta the provisions of this paragraph 5.

6. Presecvation, Maintonance and Protection of the Property; Botrower's Loan Appiication; Lesseholds. Borrower shall
not destroy, damage or impair the Property, aflow the Property to deteriorate, or commit wasts on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment coulid result in
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forteiture of the Property or otherwise materially impair the lion created by this Security Instrurnent or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in paranraph 18, by causing the action or proceading to be dismissad with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment
of the iien craared by this Security Instrument or Lender's security interest.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Progerny
ar any sortion thereof or Borrower's title therato, the validity or priority of the lien created by this Security Instrument, or the rights or
powers of Lender with respect to this Security instrument or the Property. All causas of action of Borrower, whether accrued before
or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with any
transaction financed in whole or in part by the proceeds of the Note ar any othar note secured by this Security Instrument by Lender,
or in connection with or atfecting the Propernty or any part therecf, including causes of action arising in tort or contract and causes of
action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds thereof shall be paid
directly to Lender who, after deducting therefrom ali its expenses, including reasanable attorneys' fees, may apply such proceeds to
the sums secured by this Security Instrument or 1o any deficiency undar this Security Instrument or may release any monies so
receivad by it or any pan thereof, as Lender may elect. Lender may, at its option, appear in and prosecute in its own name any action
or proceeding to enforce any such cause of action and may make any compromise or settlement thereof. Borrower agrees to exscute
such further assignments and any other instruments as from time to time may be necessary to effectuate the foregoing provisions and
as Lender shall reguest.

Borrower shall also be in default if, during the loan application process, Borrower gave materially false or inaccurate
information or staterants to Lender (or failed tc provide Lender with any material information) in connection with the lcan avidenced
by the Note, inchiang, but not timited to, representations concerning Borrower's occupancy of the Property as a principal residence.
!t this Security instrurm st is on a lsasehold, Borrower shall comply with alfl the provisions of the tease. !f Barrower acquires Jee title
to the Property, the leaset old and the fae title shall not merge unlass Lender agrees to the marger in writing.

7. Proteciion -, '_onder’'s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrumant, «r thara is a legal proceeding that may significantly affect Lender's rights in the Property (such as a procseding
in bankruptcy, probate, for co nclomnation or forfeiture or to enforce laws or ragulations), then Lender may dc and pay for whatever is
necessary to protect the value ol 1% Property and Lender's rights In the Property. Lender's actions may include paying any sums
sacured by a lien which has pricrity ¢ver this Security Instrument, appearing in coun, paying reasonabfe attorneys’ fees and entering
on the Property to make repairs. Al“iough Lender may take action undsr this paragraph 7, Lender is not reguired to do so.

Any amounts disbursed by Lensias under this paragraph 7 shall become additional debt of Borrower securad by this Security
Instrument. Uniess Borrower and Lende! 7 jree to other terms of payment, these amounts shall bear interest from the date of
disburserment at the Note rate in effect froin tim~ to time and shail be payable, with intesest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Inaurance. If Lendar requiirsd mortgage insurance as a condition of maliing the loan secured by this Security
Instrument, Borrower shall pay the premiums requirer. to maintain the mortgage insurance in effect. If, for any reason, the mongage
insurance coverage required by Lender lapses or cea’.es o Le in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance pravioisty in effect, at a cost substantially equivalent to the cost to Borrower of the
morngage insurance previousiy in effect, from an alternate mortnage insurer approved by Lender. If substantially equivalent mortgage
insurance coveraga is not available, Borrower shall pay to Landyr each month a sum equal to ona-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurar.ce coverage lapsed or ceased to be in effeci. Lender wili accept, usse
and retain these payments as a loss reserve in lieu of mortgage i'isu ance. Loss ressrve payments may no longer be required, at the
option of Lender, if mortgage insurance coveragé {in the amours =nd for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Bga-ioirar shall pay the premiums required to maintain morngage
insurance in effect, or to provide a loss reserve, until the requirement for rrongage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries :pon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable ceusse for the inspection.

10. Condemnstion. The proceeds of any award or claim for damages, diiect or consequential, in connection with any
congemnation or other taking of any pan of the Property, or for conveyance in lieu sf condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or reiease the condernnation proceeds il hia same manner as provided in paragrach 5
heraof with respect to insurance proceeds.

if the Property is abandoned by Borrower, of if, alter notice hy Lender to Borrowar that the condemnor coffers to make an
award ar settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Froperh or to the sums secured by this
Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to princinz, =hHall not extend of postpone
the duse date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of suca ravinents,

11. Borrower Nct Released; Fort:earancs By Londer Not a Walver. Extension of the time for ma-ment or medification ot
amorization of the sums securad by this Security Instrument granisd by Lender to any successor in inte est of Borrower shall not
operata to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not bewa uired to commence
proceadings against any succaessor in interest or refuse 10 extend time for payment or otherwise modify amutization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's Successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exearcise of any right or remedy.

12. Successors and Assignes Bound; Joimt and Seversl Liability; Co-signers. The covenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjsct to the provisions of paragraph
17. Borrower's covenams and agraements shall be joint and several. Any Borrower who co-signs this Security instrument but does
not executs the Note:  {a) is co-signing this Security Instrument only to morngage, gran! and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not parsonally obligated to pay the sums secured by this Security Instrument;
and {c) agreas that Lender and any other Borrower may agree to extend, modity, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. f the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges, and
that Jaw is finally interpreted so thar the interest or other loan charges collectsa or 1o be coliected in connection with tha ioan excead
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
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choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, the reduction wilf be treated as a pairtial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiiing it
by first class mait unless applicable law requires use of another method. The notics shall be directed to the Property Address or any
other address Borrower designates by notice to Lendar.  Any notice to Lender shall be given by first ctass mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security instrument shal
be deemed to have been given to Borrower or Lender when givan as provided in this paragraph 14.

15. Goveming Law; Saverability. This Security instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In tha event that any provision or clause of this Security instrument or the Note conflicts with applicable
law, such confilict shall not affect other provisions of this Security Instrument or the Note which can be given eftect without the confiicting
provision. To this end the provisions ot this Security Instrument and the Nots are declared to be severable.

168. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.

17. Transfer of the Property or » Banoficial Interest in Borrower. if all or any part of the Froperty or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withcut Lender's
prior written consent, Lender may, at its option, require immadiate payment in full of all sums secured by this Security instrument.
Howevaer, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrurnent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provids a period of not
less than 30 days from the date the natice is delivered or mailed within which Borrowsr must pay all sums sacured by this Security
instrument. It Borrmwoar fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permittad by this
Seacurity Instrument wichout further notice ar demand on Borrower.

18. Borrow .r's Right to Reinstate. ! Borrower mests certain conditions, Borrower shall have the right to have enforcement
of this Sacurity Instrumant discontinued at any tima prior to the earlier of: (a)} 5 days {or such other period as applicable law may specify
for reinstaternent) before saie of the Property pursuant to any power of sale contained in this Security Instrument; or {b) entry of a
judgment enforcing this Se~ir®y Instrument.  Those conditions are that Borrower: {a) pays Lendsr all sums which then would be due
under this Security Instrumeint ©nd the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreemants; (c} pays all expenses in_urred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assurs that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation 2 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatermnent
by Borrower, this Security instrument anc! th2 obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howaever, this right to reinstate shail not 2up’y in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Se~-“er. The Note or a partial interast in the Note (togsther with this Security Instrument)
may be sold one or more times without prior nitice 'o Borrower. Tha holder of the Note and this Security instrument shall be deemed
to be the Lender heraunder. A sale may result -2 Ziiange in the entity (known as the “Loan Servicer®) that collects monthiy payments
due under the Note and this Security Instrument. Thura also may be one or more changes of the Loan Servicer unrelated 1o a sale
cofthe Note. )f there is a change of the Loan Servicer, [sor ovier will be given written notice of tha change in accordance with paragraph
14 above and applicable law. The notice will state the nar 2-and address of the new Loan Servicer and the address to which payments
should be made. Tha notice will ailso contain any other i forrm=tion required by applicable law.

20. Harardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or release of any
Hazardous Substances on or in the Property. Borrower shall iior d=, nor allow anyone else to do, anything affecting the Property that
is in viofation of any Environmental Law. The preceding two sentincr.s shall not apply to the presence, use or storaye on the Property
of small guantities of Harardous Substances that are generally rrucoqynized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shail promptiy give Lander written notice of any invastpation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pany involving the Property ar.d /inv. Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrowser learns, or is notified by any govarnment=! or regulatory authority, that any remaoval or other
rermediation of any Hazardous Substance affecting the Property is necessary, Borrg wer « hall promptly take all necassary remedial actions
in accordance with Environmentai Law. Borrower shall be solely responsible for, <ha!l indemnify, defend and hoid harmiess Lender,
its directors, officers, employees, attorneys, agents, and their respective successors ard ¢ssigns, from and against any and all claims,
damands, causes of action, loss, damage, cost {including actual attorneys' fees and court ros1: and costs of any required or necessary
repair, cleanup or detoxification of the Property and the preparation and implementation ~t.any closure, abatement, containment,
rermedial or other requirad plan}, expensaes and liability directly or indirectly arising out of r atributable to (a) the use, generation,
storage, release, threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the
Property, (b} the transpart to or from the Property of any Hazaidous Substances, (¢} the violation ot aiiv Hazardous Substances law,
and (dj any Hazardous Substances claims.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toaic 2 hazardous substances by
Environmental L.aw and the following substances: gasolineg, kercsene, ather flammabie or toxic petroluura nroducts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials: /s used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction wheare the Property is located that airie to health, safety ar
environmental protection.

. Accolsration; Remedias. Lender shall give notice to Borrower prior to acceleration following Borrowsr's breach of any
covenant or agreaament in this Security Instr.ment (but not prior to acceleration under paragraphs 17 or 38 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the dafault on or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceading and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and tha right
to asseart in the foreclosure procesding the non-existence of a default or any other defense of Boirower to acceleration and foreciosurdd
1 the default is not cured on or before the date specifiad in the notice, Lender, at its option, may require immaediate payment in full A
all surns secured by this Security Instrumant without further demand and may foreclose this Security Instrument by judicial procesding’-,
Lender shall be entitled tc collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limite: !
ta, reasonable attorneys’ fees and costs of title evidences. [

22. Releass. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrume
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

o
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24. Request for Noticas. Borrower requests that copies of the notices of default and sale be sent 1o Borrower's address
which is the Property Address.

25. Statement of Chligation Fee. Lender may collect a fee in an amount nat 1o exceed tha maximum amount, if any, as may from
time to time be allowed by law for furnishing anv statement of obligation or any other statemsnt or demand regarding the condition
of or balance owing under the Noia or secured by this Security instrument.

26. Adjustzble Interest Rate. The Note contains provisions which provide for increases andg decreases in the interest rate
and monthly payments. These provisions ara incorporatad herein by this reference.

27. Offsete. No indsbtedness secured by this Security Instrument shall be deemed ta have besn offsat or to be offset or
compansated by all or part of any claim, cause of action, counterclaim or crossclaim, whether liquidated or unliquidated, which Borrower
[or, subject 1o paragraph 17 of this Security Instrument, any successor to Borrower) now or hereafter may have or may claim to have
against Lendar.

28. Wisrepresaniation and Hondisclogure. Borrowar has made cenain written representations and disclosures in order to
inguce Lander 1o make the loan evidenced by the Note or notes which this Security Instrument secures, In the event that Borrower has
made any material misrepresentation or failed to disclose any material fact, Lender, at its option and without prior notice or demand,
shali have the right to deciare the indebtedness secured by this Sacurity Instrument, irrespective ot the maturity date specified in the
Note or notes secured by this Security Instrument, immediately due and payable.

20. Time is of the Essence. Time is of the assance in the performance of each provision of this Security lastrumant.

30. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense to enfarcement of this Security
instrument, ar any 2nd all obligations referred to hergin or sacured hereby, is hereby waived 10 the fullest extent permitted by law.

3. Moe . 4ca tion. This Security Instrument may be modified 0 amended only by an agreement in writing signed by Borrawer
and Lender.

32. Capticnr. The captions and headings at tha beginning of each paragraph of this Security Instrument are for the
convenience of refererice /snly and will not be used in the interpretation of any provisions of this Security Instrument.

33. Constructir 1 0, the Security Instrument. Borrower and Lendar agree that this Security Instrument shall be interpreted
in a fair, squal and neutrai rionner as to each of the parties,

34. Miscellansous. VW icn used in this Security Instrument, the terms “include® or ®including” shall mean without iimitation
by reason of enumeration. In this Gecurity instrument, whenever the context so requires, the masculine gender includes the ferminine
and/or neuter, and the singular nunikar includes the plural,

35. Reimbursement. To the exiont permitted by applicable law, Borrower shall reimburse Lender for any and all costs, fess
and expenses which Lender may incur, axr.e i or sustain in the performance of any act required or parmitted hereunder or by law or
in equity or otherwise arising out of or in cannection with this Security Instrument, the Note, any other note secured by this Security
Instrument or any other instrument executed 'sy Barrower in connsction with the Note or this  Security Instrument, To the extent
permitted by applicable law, Borrower shall pay: to Lander its fees in connection with Lender providing documents or servicas arising
out of or in connaction with this Security Instrument| thr, Note, any other note secured by this Security Instrument or any other instrument
executed by S8orrower in connection with the Note or'hi3 Security Instrument.

38. Clerical Ervor. In the event Lender at any %« discavers that the Note, any other note secured by this Security Instrument,
this Security Instrument, or any other docurnent or instrur 1ent executed in connaction with this Security Instrument, the Ncis or any
other note secured by this Security Instrument contains an rro; that was caused by a clarical mistake, calculation error, computer
malfunction, printing error or similar error, Borrower agrees, upon notice from Lender, to re-execute any documents that are necessary
to correct any such srror{s). Borrower further agrees that Lender will not be liaie to Borrower for any damages incurred by Borrower
that are directly or indiractly caused by any such error(s).

37. Lost, Stolen, Destroysd or Mutilsted Security instro- e 2 and Other Documents. in the event of the loss, theft or
destruction of the Noie, any other note secured by this Security Insturart, this Security Instrument or any other documents or
instruments executed in connection with this Security Instrument, the Nute or any other note secured by this Sacurity instrument
{collectivaly, the "Loan Documents®), upon Borrower's receipt of an indemnifizanon executed in favor of Borrower by Lender, or, in the
event of the mutilation of any of the Loan Documents, upon Lender's surrender to /Soriower of the mutilated Loan Docurment, Borrower
shall execute and deliver to Lender a Loan Document in ferm and content identica. to, ard to serve as a replacement of, the lost, stolen,
destroyed or mutilated Loan Decument and such replacemant shall have the same *ir2c and  effect as the lost, stolen, destroyed, or
mutilated Loan Documents. and may be treated for all purposes as the original copy oi'srch Loan Document.

38. Ass=ignment of Rents. As additionaf security hereunder, Borrower hareby asuians to Lender the rems of the Property.
Borrower shall have the right to collect and retain the rents of the Property as thay become ¢ us and payable provided Lender has not
exorcised its rights to require immediate payment in full of the sums secured by this Secuny Instrument and Borrower has not
abandoned the Property.

39. Legisiation Affecting Lender's flights. |If enactment or expiration of applicable iav/s hes the effect of rendering any
provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at =g ‘on, may require immediate
payment in full of all sums secured by this Sacurity Instrument and may invoke any remedies permitted by puragraph 21 of this Security
Instrument.

if this bax is checked, the following paragraph 40 is agreed to by Borrower:

40. Owner-Occupancy of Security Property. in order to induce Lender to make the loan secured by this Security
Instrument, Borrower has represented to Lender that the Property will be occupied by Borrower within sixty (60} days following
recordation of this Security Instrument and during the twalve (12} month period immaediataly following recordation of this Security
tnstrument as Borrower's primary residence. Borrower acknowledges (a) that Lender would not have agreed to make the loan
evidenced by the Note or notes securad by this Secuiity Instrument if the Property were not to be owner-occupied, and (b) that the
interest rate set forth on the face of the Note and other terms of the loan were determined as a result of Borrowar's representatian that
the Property would be owner-occupied. Borrower further acknowledges that, among other things (i) purchasers of loans (including
agencies, associations and corporations created by the federal and state govermmoents for the purchase of loans) typically require that
properties securing loans acquired by such purchasers be owner-occupied, and wili reject for purchase lcans for which security
properties are not owner-occupisd, (i} Lender's ahility 1o sall a loan or an interest in a loan {which it often does in the crdinary course
of business) will thereby be impaired where a security property is not owner-occupied, (iii) the risks involved and the costs of holding
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and administering a loan ale often higher in the ¢ase of a loan in which the security property is not owner-occupied, and (iv} if and
when Lender makes a loan on the security of non-owner occupied property, Lender typically makes such a loan on terms different from
those of loans secured by owmer-occupied properties. Accordingly, in the event that (a) within sixty (60) days following recordation of
this Security Instrument the Property is not occupied by Borrower as Borrower's primary residence, or (b} Borrower does not
continuously live in the propenty for at least twelve (12) months immediately following recordation of this Security Instrument, Lender
may declare all surns secured by this Security Instrument to be immediately due and payable. The rights of Lender hereunder ghall
be in addhion 10 any rights of Lender under this Security Instrument or allowed by law.

41. Riders to this Security Instrument. |f one or more ridars are executed by Borrowsr and recorded together with this
Sacurity Instrument, the covenants and agreemaents of each such rider shall be incorporated into and shall amend and supplement the
coverants and agreaments of this Security Instrument as if they were a parnt of this Security Instrument.

"

aty WY Lo
Ty

Foobateed 951
P LR G w I TR

PERE kP
1

{Check applicable box{es)}

] Planned !Init Development Rider [ ] Condominium Rider [ 1 1-4 Family Rider

[
[ 1 Rider A [ ] Rider B [ ] Rider C

BY SIGNING BeLCW, Borrowsr accepts and agrees to the terms and covenants contained in this Security Instrument and in any
ridar(s} executed bv orower and recorded with it.

Witnessas:

féonom'l LEE WILLI Borrower -

M 2ASAALE oy, (SEAL)

FRANCIS WILLIANS Borrawer

(SEAL)
Borrower

(SEAL)
Borrower

(SEAL)
Borrower

(SEAL)
Borrowsr

(Space  Below This Line Reserved For Acknor dledg aent)
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STATE OF ILLINOIS, Dﬂ ﬂ HEC County ss:

L, , a Notasy Public in and for said county and state do hereby certify
that FRANCES WILLIAMS AND DORGTHY LEE WILLIAMS

. personatly known to me to be the same person(s) whose name(s}

subscribed to the Torcgning instrument, appeared before me this day in person, and acknowledged that 7 h:/
signed and delivered o< soid instrument as free and voluntary acl, for the uses and purposes thefein set forth.
Given under my hant and official seal, this \B/L?/ day of - S

r

/
’Z/ '7//??2 Notary Public i
Cheor gﬂ\c LkonlsE

SEu) >
\q.

My Commission Expires:

N
th
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Lot 9 in wWilliam C. Edgar's Subdivision of Lots 22 to 63 both inclusive
in the Subdivision of Lots 94, 95 and 96 in the School Trustees'
Subdivision of the North part ol saction 16, Township 39 North, Range
13, East of the Third Principal Meridian, in Cook County, Illinois.
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