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MORTGAGE

THIS MORTGAGE (“Secuiity Irstrument”) is given on the 2nd day of August, 1995,

The mortgagor s KATHRYN L. MARGHALL , AN UNMARRIED WOMAN

(“Borrower”).
This Security Instrument is given to AXIOM MORTGAGE CORPORATION a corporation, which is organized and
existing under the laws of the State of ILLINOIS, ani whose address is 10125 8. Roberls Rd., Palos Hills, 1L 60425

(“Lender").

Borrower owes Lender the principal sum of SEVENTY-THREE THOUSAND NINE HUNDRED FIFTY and
NO/100----Dollars (U.S. § 73,950.00). This debt is evideaced by Borrower's note dated the same date as this Security
Instrument (“Note™), which provides for monthly payments, witis.ihe full debt, if not paid carlier, due und payable on
August 1, 2005, This Secutity Instrument secures to Lender: (a) thiesepayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Note: (¥} the payment of all other sums, with inlcres,
advanced under paragraph 7 to protect the security of this Security Inst’nment; and (c) the performance of Borrower's
covenants and agrecments under this Security Instrument and the Note. ~rur this purpose, Borrower does hereby
mortgage, grant and convey lo Lender the following described praperty located jn COOK County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAIKTFEREOF

DL #1516 -109-07S Jed 167

LAND THTLC GRS, I,
b 79201

which has the address of 904 BELLWOOD AVENUE,

BELLWOOD,
[Streat] (Cly]

Ninois (“Property Address”);

60104
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on
the Property insured against loss by fire, hazards included within the term “cxicnded coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This fnsurance shall be maintained in the amounts and
tor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above,
Lender may, a1 Lender's option, obtain coverage 1o protect Lende:'s rights in the Property in accordance with paragraph 7.

All mnsurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shal) promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carsier and Lender. Lender may make proof of loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomicaily [casible and Lender’s security is not lessened,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o
Borrower. 10 Borrower abandons the Propetty, or does not answer within 30 days a notice from Lender that the insurance
carrier has aflered (o seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o
repair or restore the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-
day period will begin when the notice is given.

Uniess Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due datc o7 the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments, If under paragraph 2). the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from demage fo'the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums
secured by this Securily Instrumeat immediaiely prior to the acquisition,

6. Ocenpancy, Preservation, Mp'atenance and Protectlon of the Property, Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estiblish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sccurity Instrumerit and shall continue 10 occupy the Property as Borrower’s principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating ciicozstances exist which are beyond Borrower's control.  Borrower shall
not destroy, damage or impawr the Property, alivw tac Praperty to deleriorate, or commit waste on the Property.
Borrower shall be in default if any forfeilure action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could resull in forfeitu'c o the Property or otherwise materially impair the licn
created by this Security Instrument or Lender's security iarinst. Borrower may cure such a default and reinstate,
as provided in peragraph 18, by causing the action or prozending 1o be dismissed with a ruling that, in Lender’s
good laith determination, precludes forfeiture of the Boriswer’s interest in the Property or other material
impairment of the lien crealed by this Security Instrument or Lenae’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave matcrially false or inaccurate information or
statements to Lender (or failed 1o provide Lender with any matcrial information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concsrning Borrower’s occupancy of the
Property as # principal residence. If this Sccurily Instrument is on a leasekoli, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fec title to the Properly, the-lezschold and the fee title shall not
merge unless Lender agrees 1o the merger in writing.

7. TProtection of Lender's Rights in the Property. [f Borrower fails to(perform the covenanis and
agreements contained in this Security Instrument, or there is a legal procecding <nai.may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condennation or forfeiture or to
enforce laws or regulations), then Lender may de and pay for whatever is necessary 1o proiwsi the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums sccried by a lien which
has prierity over this Security Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear intcrest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fram
Lender to Borrower requ- :ting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Sccurity Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect.
If, for any reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Barrower
shall pay the premiums required 1o obtain coverage substantially equivalent to the morigage insurance previously
in effect, at a cost substantially cquivaten? to the cost to Borrower of the mortgage insurance previously in cffect,
from an alternate mortgage insurer approved by Lender. If substantially eyuivalent morigage insurance coverage
is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, usc and retain these paymems as a loss reserve in licu of mortgage insurance, Loss reserve payments
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Loan No: 258-00009440

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of lomestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded logether
with this Sccurity Instrument. the covenants and agreements of each such rider shall be incorporated into and shall smend
and supplemen® the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check appiicable box({es)]

Data ID: 275

[ Adjustable Rate Rider (] Condominium Rider [} i-4 Family Rider
[J Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
(7] Balloon Rider ] Rate Improvement Rider [ Second Home Rider

7] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in anv-rider(s) executed by Borrower and recorded with it

rlRYN L. MARSHALL-Borrower

-Borrower

-Barrowar

{Space Below This Line Far Acknowledgmeni)

State of ILLINOIS p

3
County of §
@ - DZ{ ﬁw 3
The foregoing instrumem was zcknowledged before me this day of . /j 19/ ), by

KATHRYN L. MARSHALL

,:> E/Q 3 @1@ Notary Public
/-7/ Ceee &BQQ«L) fon/SK, .

7 N , (Printed Name)
My commission ¢xpires: /:'—} f?/‘ / 49 /

11/93 (Page 8 of 6 pages]
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LEGAL DESCRIPTION

& Pasic legal description here then photocopy. Attach to the Morigage and file as one
2t instrument.

Lot 3 and 'the North 8 1/3 feet of Lot 4 in Shekleton Brothers
Resubdivisisr of Lots 41 to 55 in said Madison Street Westchester L

gubdivision ii#-the Northwest 1/4 of the Northwest 1/4 of Section 16,
Township 39 Norvli, Range 12, East of the Third Principal Meridian, in

Cook County, Illipois.
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